KommeHnTapun o [ocynapcTee 1 busHece VceneposarHue ocywecTsneHo B pamkax
N2 450 oT 8 mions 2023 r. nporpaMmbl GyHAAMEHTabHbIX

pa3BMTM.ﬂ B TPAOUKAX U TAE.”MLLAX I/ICCJ'Ie,EI,OBaHVIﬁ HIY BLLUS 8 2023 r.

KomMeHTapum o

rOCY,EI,a pCTBe U ‘6}9‘450 8 nionsa 2023 r.
busHece

Llnknuueckme nHamkaTopbl Cepezeli CMupHos

1. COW B mae 2023 r.: 0 nepexofie K yCTOMUYMUBOMY POCTY I10Ka FTOBOPUTb PaHO
2. P2A B anipene 2023 r.: 6uicTpoe BOCCTaHOBNEHWE HOMBLIMHCTBA PErMOHOB




pa3BuUTUS N2 450 ot 8 nionsa 2023 1.

@ LlenTp KommeHTapum o [ocypnapctee n busHece 1. COWV B Mmae 2023 r.
B TPAOUKAX N TABJTMLIAX

1. CONN s mae 2025 r.: [yHamuka CBOAHOrO onepexatowero nHaeKca
o (anBapb 2008 r. — mait 2023 1.)

0 nepexopfe K yCTOMYMBOMY POCTY

noka roBOPUTL PaHO
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B Mmae COW nuiwb HEMHOTO NPEBbICUA anpenbekuii
ypoBeHb, yBenuumelumcs ¢ 90,7 no 90,8.
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—[nkun BrnagnHel ==CBoaHbIli onepexatowmii MHOEKC

WMemouruk: NHetutyT «LleHTp passutua» HAY BLUD.
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B TPAOVKAX N TABJIMLIAX

KomnoHneHTsl COWN: [Mpopaxu NerkoBbIX U IErKUX KOMMEPYECKUX aBToMobunel
(aHBapb 2008 r. — man 2023 1.)

Npofaxkvu aBToMobunen

[Mpopaxu NerkoBbIX 1 NErkux KOMMEpPYECKUX
aBTOMOOUEl No-NPeXHeMy B 2 C NINLLHUM pasa HUXe,
4yeM oHM bbinu B KoHue 2021 r., nocne Toro Kak MUHoBan
NocTNaHAEMUIHBIA OYM, BbI3BaHHbIV peanunsaumen
OTJIOXXEHHOrO crpoca.

BrnaguHel ==Tllpopgaxu nerkosbIx 1 IerkMx KOMMepP4YeCKnx aBToMobumne
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KomnoneHTbl COW: Purchasing Managers' Indexes - S&P Global
NMHOEKC MeHe)KepPOoB Mo rnpoaakam

(aHBapb 2008 r. — main 2023 r.)

B mae Composite PMI coctasun 54,4. O6b14HO
cumTaeTcs, 4To ypoBeHb Bbilwe 50 ykasbiBaeT Ha poCT
SKOHOMWKMU. XOTS U3 3TOro npasunia ObiBatloT U
NCKJTIOYEHUSI.

MNpoueHTHbIe NYHKTLI

 vkn

BrnaguHei
—o=— PMI-Ob6pabaTbiBatolas MPOMBIWNEHHOCTb
== Composite PMI
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KomnoHeHT COW: LieHa Ha He¢Te Urals
(aHBapb 2008 r. — mai 2023 r.)

LeHa Ha HedTb Urals

LleHa Ha HedTb Urals ocTaeTcsa Heckobko HMxke
60 ponn./6app. Ckngka oT ueHsl Brent coctaensger
okono 60 gonn./6app.
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——lleHa HedTn Urals
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KomnonenTsl COW: Crpeg ueHbl Ha 3-MecauHbIl Gbloyepc 1 CoTOBOWM
| ueHbl HepTu Brent (aHsapb 2008 r. — maii 2023 r.)
cnpeg ¢bloyepc/crnoT

Cnpep ocTaeTcs cnabooTpuLaTesbHbIM, YTO yKasbliBaeT
Ha YCTONYMBbLIN CMPOC HAa HE(Tb HA MUPOBLIX PbIHKAX.

~
¥
(o]
o
x®
o
(o]
cC
X
3
I
'_
o©
[oR
O
o]
—
4
(o]
Q.
0
3
I
0]
=0
'_
(o]
X

BrnaguHel ——Brent: cnpep 3-m ¢bioyepc /cnoT
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NHaekc kopnopaTtueHbix obnuraumii IFX-Cbonds YTM

KomnoHeHTbl COW:
(aHBapb 2008 r. — mait 2023 1.)

nupekc IFX-Cbonds
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HoxonHocTb Mo KoprnopaTMBHBIM OBAUraLMsM CHU3UIACh
MO CPaBHEHUMIO C MNKOBbLIM YPOBHEM, HO BCE PaBHO
yKasblBaeT Ha HaJIM4Me MOBbILEHHbIX PUCKOB.
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B Tvkn BnaguHel =—=WHpekc kopnopatueHbix obnuraumii IFX-Cbonds YTM
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KOMMNOHEHTHI COM ®Donposbii nugekc PTC
MHOEKC PTC (aHBapb 2008 r. — mait 2023 r.)

TeHpeHUMM K pOCTYy LeH Ha akunn POCCUMCKUX
KOMMaHWi He HabnogaeTcs
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Poccuiickmnin uupgekc sonatmnsHocTn (RVI)

KomnoneHnTsl COW:
(aHBapb 2008 r. — mait 2023 r.)
nHpaekc sonatuneHocTn (RVI)

Poccuincknin nupekc sonatunsHoctn (RVI) noctenerHo
CHM)XaeTCA 1 yXKe MOoYTU JOCTUM LOKPUSUCHOTO YPOBHS.
D70 yKkasblBaeT Ha OTCYTCTBUE CUJIbHBIX OTPULLATESbHbIX
BO3MYLLEHWIA Ha 3TOM PbIHKE.
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BrnaguHel ==Poccuiickuin ungexc sonatmunsHoctn (RVI)




LleHTp KommeHTapum o [ocypnapctee n busHece 2.P2A B anpene 2023 r.
pa3BuUTUS N2 450 ot 8 nionsa 2023 1.

B TPAOVKAX N TABJIMLIAX

2. P3A B anpene 2023 r.: CBOAHbLIV MHOEKC PermoHanbHOM 3KOHOMUYECKOWN aKTUBHOCTM
o (P3A), axBapb 2008 r. — anpens 2023 r.
CTpeMMTeJ'IbeIVI pOCT P P

100

B anpene nHaekc PSA Bbipoc cpasy Ha 10 nyHkTOB,

no 72,2%, npeebicui kputnyeckyto 50%-Hyo oTMeTky
YeTBepThIN MecsL, Moapas U GakTUYeCckn LOCTUIHYB
LLOKPU3UCHOrO ypoBHS. B pelwatoweli cteneHn aTto
onpegensetca «3$pPpekToM Hasbly, MOCKONbKY UMEHHO

B anpene 2022 r. B 6onblIMHCTBE perMoHoB Habnogancs
obBanbHbIK criag.
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LleHTp KommeHTapum o lNocynapcTtee n busHece
pa3BuUTUS N2 450 ot 8 nionsa 2023 1.

B TPAOVKAX N TABJIMLIAX

KOHBIOHKTYpa B OCHOBHbIX
cekTopax

Bce naTb OCHOBHBIX CEKTOPOB 3KOHOMMWKM B anpesne
NPOAEMOHCTPUPOBaM YBEPEHHbIN POCT, 0COBEHHO
3aMeTHbIN B PO3HUYHOW TOProsJie, KoTopas Ao
nocnefHero BpeMeHu Haxoamunack B Hanbonee
nenpeccueHoM cocTosHun (POA = 85,4%)

2.P2A B anpene 2023 r.

CBOAHbIV UHOEKC PEervoHasibHOM 3KOHOMUYECKON aKTUBHOCTM
(P3A) no cekTopam akoHomukm (anpens 2023 r.)

[NpoMmblw-
NEeHHOCTb

100
75 A

[NnaTHblE Crpou-

ycnyrm - nS T/ TENbCTBO

OnToBas \ PosHunyHas

TOProBns TOProBns
—o—[locnegHun mecsy,

Mpeablaywnii mecay, (NyHKTUP)

Wemounuk: NHeTutyT «UeHnTp paseutus» HAY BLUDS.
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CBOLHbI MIHAEKC PErvoHalibHOM 93KOHOMUYECKON aKTUBHOCTH
(P3A) no ¢epepanbHbiM okpyram (anpens 2023 r.)

KoHbloHKTYpa B dpefepanbHbIx
oKpyrax

OKOHOMMYecKas akTUBHOCTbL BhIPOCHA MO CPaBHEHUIO

C MPOLULIM FTOAOM BO BCEX BOCbMU defepalibHbIX OKpYrax.
OcobeHHO 3aMeTHOoE yyylleHNe KOHBIOHKTYPSI
Habnoganock B Ypansckom (POA = 85,0%) n FOxHomM
(82,5%) ©O.

—o—[locnegHun mecsy,
Mpeabiaywmin mecay (NyHKTUP)

Wemounuk: NHeTutyT «UeHnTp paseutus» HAY BLUDS.
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B TPAOVKAX N TABJIMLIAX

Pacnpepenerue cybbekToB deaepaumm No pasHbiM YPOBHAM
Cpgur B CTOPOHY Havnbonee aKOHOMuMuYeckor akTueHocTu (anpens 2023 r.)

YCreLwHOW rpyrnmnbl PpErMoOHOB 30

B anpene pesko yBenMuMnoch YMCo PErmMoHos, B 25 24 25
KOTOPbIX 9KOHOMMYECKas akTUBHOCTb Bbipocna (no
CPaBHEHMIO C MPOLUbIM FOAOM) BO BCEX MATU CEKTOpax
3KoHOMMKU. CTOJb )XEe 3aMETHO CHU3UIOCh YNCIO
PEervoHOoB, B KOTOPbIX MO3NTUBHbIE UBMEHEHUS
Habnofanuch TOMbKO B ABYX U3 MSATU OCHOBHbLIX CEKTOPOB
SKOHOMMKM.
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YPOBHN 3KOHOMUYECKOW aKTUBHOCTMU
B [MocnepHun mecsy (cnnowHas 3anmeka

& Mpeppiaywmin mecay (ysopHas 3anveka)

Wemounuk: NHeTtutyT «UenTp passutusy» HAY BLLD.
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Tel'IJ'IOrpaMMa «TennorpamMmma»: 4O PEMMOHOB C Pa3HbIM YPOBHEM
aKkoHoMuyeckol aktueHocTh (aHBapb 2005 r. — anpens 2023 r.)

100 -

[lo cpaBHeHMIO ¢ NepuofamMmn yBepeHHOro pocTa

B HacTosLee BpeMs B Poccum Bce elle camwkom mana
[LONS PErMOHOB, B KOTOPbIX 9KOHOMUYECKast aKTUBHOCTb
BbIPOC/Ia 3a rof, B YeTblpex WUn BO BCEX MATU pPernoHax

(P3A =80 nnn 100%).
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YPOBHM 3KOHOMWYECKOM aKTUBHOCTH

m 0% m20% 40% 60% 80% = 100%

Wemounuk: NHeTtutyT «UenTp passutusy» HAY BLLD.




LlenTtp pazeutusa: ten. +7 (495) 772-95-90 pob. 23617, e-mail: ,
Mpecc-cnyx6a HAY BLU3: ten. +7 (495) 772-95-67, e-mail:

!

Bcs nHdopMaums, npeacTaBieHHas B HaCTOSWEM BbiNycke, 6asvpyeTcs Ha AaHHbIX OpULIMaNbHBIX OPraHoB M pacyeTax MIHCTUTYyTa
«LlenTp passutua» HAY «Beiclias wkona akoHoMukm». [pn ncnonb3oBaHUK, YaCTUYHOM UM MOTHOM, MaTEPUaNoB, U3/TOXEHHbIX

B BbiNycke, Heobxoanmo ccbinatbes Ha MHeTuTyT «LleHTp passuTtus» HAY BLUD.

NccnepoBaHve ocylyecTBieHo B paMkax nporpamMmbl dyHaamMeHTanbHbix nccnegosanmin HAY BLLUD 8 2023 r.
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