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brogxer

IIpexodawuii npohuyum nepeozo keapmasaa

Ilo npedsapumenvHbiM daHHbiM MuHguHa, 3a sHeapb-mapm 2021 2. doxodsvl hedepaibHO20
610dscema cocmasusu 5,3 mpJH py6. - Ha 12% 6o1bwe, YeM 3a aHAA02u4HbGIT nepuod 2020 2.
IIpu 3mom Heghmezazoevie A0x0dbl (HedepabHO20 Glodxicema cokpamuauce Ha 10%, a
HeHebmezazoevlie A0x0dbl 8bipocau Ha 25%. Jloas Hegpmezazo8biX A0X0008 8 UX 06UjEM
o6seme cocmasuia 30%, umo seasiemcsl peKkopoHO HU3KUM KeapmaJ/ibHbIM nokasamesiem 3a
nepuod c 2011 2. Pacxods! fiedepaibH020 6lodxicema 3a sHeapb-mapm 2021 2. evipocau (200 Kk
200y), Ha 10%; onepexcawwumMu memnamu pacmym pacxodel Ha o06cAyHCUBAHUE
2ocydapcmeeHHoz2o0 dosza. IloaoxcumenvHslii 6a4aHc 6ilodicema 3a nepsslii keapman
cocmasua 205 mapd py6. B sHeape-mapme 2021 2. MungpuH PP eepHy.scsi K npakmuke
npuoGpemeHus 8a/110muvi Ha PUHAHCOBBIX PLIHKAX 3d cYem d0NO/IHUME/IbHBIX Hedilmneza308bIX
doxodos. Ha smu yeau 6b110 HanpaaieHo 300 mapa pyo.

B nepsom kBaptane 2021 r. goxoabl deaepanbHOro 6ioAMKeTa 3aMeTHO YBEAUYMAUCH MO
OTHOLLEHUIO K cooTBeTcTBylowemy nepuoay 2020 r., HECMOTPA Ha CyLLeCTBEHHOE COKpalleHue
HedTerasosbIX AOXOA0B.
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He¢Tera3OBbIX A0Xoa08B.. UecmoyHuk: MuHduH, PoccTaT, pacdeTtbl MHcTMTyTa «LleHTp pas3sutua» HUY BLU3.
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MoctynneHua B penepasbHbin boaxKeT HeHedTerasosblX AOXOA0B B nepBom KeapTane 2021r.
Bblpoc/n (roa K roay) Ha 25% (!). OcHOBHbIM HaKTOPOM POCTa CTasI0 YBE/MYEHME NOCTYNNEHUN
BHyTpeHHero u «BBo3Horo» HAC Ha 27% (!). Takol pe3ynbTaT CBA3aH TaKKe C BO3AENCTBMEM
paga GaKTOPOB: MOXKHO OTMETUTb POCT cobupaemoctn HAC, ycuneHne KOHTPOASA MO BO3BpaTy
HAC, pocT ToBapHOro MmnopTa B AHBape-pespane 2021 r. (roa K roay) Ha 8%, ocnabneHue pybns
8 nepsom kBapTasie 2021 r. no cpaBHeHWIO € cooTeeTcTByoWwMM nepmnogom 2020 r. Ha 12%.
YBenunyeHve mmnopTta n ocnabneHne pybna B CBOK oyepesb NPMBENN K YBEIUYEHUIO BBO3HbIX
NowWANH Ha 20%. CyliecTBeHHbIM GaKTOPOM pocTa HeHedTerasoBbIX A4OX0A0B CTaN0 yBEANYEHNE
(rom K rogy) npoumx goxonos deaepanbHoro broaxketa bonee yem Ha 50% (!). Bo mHorom 3To
CBA3AHO C MOCTyn/eHMeM B OHOAXKET AOMNOJIHUTENbHbIX CPeAcTB OT caenkum co CobepbaHKom B
obbeme 200 mapa pyb6. (3T nocTynneHuAa 6blan 3an0XKeHbl B aoxoabl bogxkeTta Ha 2021 r.).
MocTynneHma akumsoB B deaepanbHbli GHOAXKET yBennunamnce Ha 9,5%, B OCHOBHOM W3-3a
MOBbILWEHNA aKLUM3HbIX CTAaBOK Ha TabayHble u3genua. HaKoHel, NOCTyn/ieHMA Hanora Ha
npubblab COKpaTUAUCL Ha 20%.

Pacxoapl depepanbHoro 6roaxKetra B nepBom KeapTtane 2021 r. coctasunau 5,1 TpaH pyb6.,
B HOMWHAIbHOM BbIPaXeHUM UX NPUPOCT (rog K rogy) coctasun 10%. Mo cpaBHEHMIO C NeEPBbLIM
kBapTasom 2020 r. 3amMeTHO M3MEHMNACb CTPYKTYpa PacxofoB. XOTA ceryac n npexaeBpeMeHHo
AenaTb BblBOAbl OTHOCUTENLHO BCEro roga, Tem He MeHee cneayeT OTMETUTb YyBesnyeHue
pacxofoB Ha 06CAy)KMBaHWE rocyAapcTBeHHoro gonra Ha 40% (cm. puc. 2), 4To ABnAeTcs
cneacTBMeMm ero cylectseHHoro pocta B 2020 r. YBesiyeHWe pacxofoB Ha 0bLLerocysapcTBeHHbIe
Bonpocbl Ha 35% cBA3aHO, B TOM YKUC/Ie, C ONeperkatoWwmMm pOCTOM Pacxoao0B Ha MeXayHapogHoe
COTpYyAHMYEecTBO N obecnevyeHne BbIOOPOB.
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B AHBape-mapTe 2021 r. gononHuTenbHble HedTerasosble A0XOAbl OHOAXKETa HaMNPaBAAAMUCH Ha
Ba/IOTHbIN pbIHOK. HanomHum, uto B 2021 r. 6a30Bble MecsiuyHble 06bemMbl HedTerasoBbIxX A40X0A0B
onpeaenalTca 6e3 yyeta COKpaweHus HedTedobbluM B cooTBeTCTBUM cO caenkoit OMEK+. Mo
AaHHbiMm MuHduHa PP, 3a nepBbili KBapTan Ha npuobpeTeHne BantoTbl OblAo HanpasaeHo 300
MApA pyb6.; 3TM pecypcbl He WCNoAb30BaAUCb ANA GUHAHCMPOBAHWUA pacxodos. Hepoctatok
cpeacTs 6bl1 BOCNOMIHEH B OCHOBHOM 3a CYET pasMeLLEeHMA rOoCYyAapCTBEHHbIX LLEeHHbIX Bymar B
obbeme 624 mapa, py6b.

Takum obpa3om, B nepBom KBapTane MuHuH PP pononHuTenbHo ysenuumn cBoboaHble
6ro4)KEeTHblE OCTaTKM, 33 CYET KOTOPbIX, COMaCHO KOMMEHTapUIO MWMHUCTPA ¢UHAHCOB
A.l. CunyaHosa, B 2021 r. nAaHUPYeTCA YacTUYHO NPOPUHAHCUPOBATb BrOAKETHbIN aeduuumT,
COKpaTMB MNpM 3TOM 3aMMCTBOBAHMA Ha BHYTPEHHEM pbiHKe. [MONOXUTENbHBbIN 6anaHc
denepanbHoro broaxketa B AHBape-mapTe 2021 r. ABAAETCA BPEMEHHbIM ABNEHMEM, CBA3AHHbIM C
pPa3’oBbIMW  MAPTOBCKMMM MOCTynAeHMAMU. MOXKHO OXupaTb BO3BpaTa K  AeduuutHomy
NCNOJIHEHMIO BroarKeTa BO BTOPOM KBapTane 2021 .

AHdpeil YepHsaeckuil
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KomaHpa LleHTpa pa3Butus

Japbsa ABaeeBa
HaTtanbss AKMHAMHOBA
Hukonan KoHapalwos
Miogmmnna KoHoBasnioBa
Anekcein KysHeuloB
Banepuii MupoHoB
CeeTnaHa MmncuxmHa
AHXxena HaszapoBa
Cepren NyxoB
Hatanbs CamcoHoBa
Uropb CacdoHoB
Ceprein CMuUpHOB
CtenaH CMupHoB
AneHa Yenenb
AHapen YepHSaBCKUi

)XXpeMm Bawux BONpocoB U 3aMeyaHui!

LLEHTP PA3BUTUA: Ten. +7 (495) 772-95-90 pob. 23617, e-mail: info_dcenter@hse.ru, http://dcenter.hse.ru/

Nprecc-cnyxxsA HUY BLU3: ten. +7 (495) 772-95-67, e-mail: press@hse.ru, http://www.hse.ru

Bca nHdopmaums, npeacraBneHHas B HacTosILLEM BbinNycke, 6a3npyeTcs Ha AaHHbIX oULUManbHbIX OPraHoB m
pacyeTax NMHCcTUTyTa «LeHTp pa3sutna» HUY «Bbiclwas wKkona 3KOHOMUKKU>». TIpy NCNOMb30BaHUN, YaCTUYHOM UNN
MOJIHOM, MaTepPManoB, U3/I0XKEHHbIX B BbiMycke, He06xoaAnMo ccbinatbcs Ha UHCTUTYT «LleHTp passutua» HUAY BLUD.

MccnenoBaHue oCcyLWEeCTBNEHO B paMKaxX NporpamMmbl yHAaMeHTanbHbIX uccnegosanuii HAY BLUD B 2021 r.
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