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KOHCeHCcyc-nporHos

Onpoc npogheccuoHa1bHbIX NPO2HO3UCMO8:!
nepepbsie nocmeneHHOcmu

6-7 anpesas 2020 2. HHcemumym «llenmp pa3zeumusi» HHY BIII npoeesn eHeouepedHoli Onpoc
npogheccuoHa1bHbIX NPOZHO3UCMOE8 OMHOCUMEAbHO UX 6UudeHUsl nepcnekmue poccutickoli
3koHoMuKUu 6 2020-2021 z2. ¢ pa36uekoli no keapmajaam. B onpoce npunsau yuacmue 19
akcnepmos u3 Poccuu u dpyzux cmpat.

YyacTHUKun onpoca

Anbda-6aHK ING Bank (EURASIA)/Tykoiin

BCS Morgan Stanley

Bloomberg Economics Ne «Kanutan»

LLeHTp MaKpPO3KOHOMMYECKOTO aHaM3a U KPAaTKOCPOYHOTO NpomceasbbaHk

MPOrHO31pPOBaHMA S&P Global Ratings

EBpasuiicknii GoHa cTabuansaumm n passmtma Sberbank CIB

Economist Intelligence Unit LleHTp MaKkpoaKoHOMMYeCKux uccnenosaHuii (CoepbaHk PD)
MHCTUTYT BHeLsKoHOMBaHKa The Vienna Institute for International Economic Studies (WIIW)
MHCTUTYT HapoAHOXO3ANCTBEHHOIO NPOrHo3MpoBaHua PAH UBS

WHctuTyT «LleHTp passutua» HUY BLUS

Mocne HECKONbKMX NeT, Korga BCe Npoueccbl B POCCUMIACKOM 3SKOHOMMKE BANO LWAM NO
WHEPLMOHHOMY CLLEHApPUIO, N OT OMNpoca K ONPOCYy KOHCEHCYC-NPOrHO3 MNPaKTUYECKN HE MEHANCS,
3a nocnegHve NOATOpPa-ABa MecALa B MMPOBOM 3KOHOMMKE M B 3KOHOMMKe Poccum npousownn
paguvKanbHble n3MeHeHus. [pexae Bcero, OHW cBA3aHbl ¢ naHgemuer COVID-19 u noytm
NMOBCEMECTHbIM BBEAEHMEM PA3HOM CTENEHM CTPOTOCTU KAPAHTUHOB, PEXXMMOB CaMOU30NALMUMN U
TOMY NOA06HOrO, YTO BbI3BA/IO CUILHEMLINIA WOK NpegnoXKeHua. Mo cpaBHEHUIO € NpeablayLwmm
OMpocom, KOTOpbIA MpoBoanaca B cepeamHe ¢deBpans, KOHceHcyc-nporHos BBM Ha 2020 r.
CHM3MACA NOYTM Ha 4 N.N.: BMeCcTo ymepeHHoro pocta (1,8%) Tenepb oxungaetca 6onee nnm meHee
ymepeHHoe nageHue (-2,0%). Ha 25 ponn./6app. yMeHbLWMACA KOHCEHCYC-NPOrHO3 Mo LieHe Ha
poccuickyto HedTb Urals B 2020 r.; o4eBMAHO, OAHAKO, YTO SKCNEPTbI HE CKNOHHBI K rybokomy
NeccuMmn3my: NPOrHo3 HedTAHbIX LLEeH NO roay B Le/IOM NPaKTUYeCcKn BABOE NpeBbIaeT TeKyLW M
YPOBEHb.

MHCTUTYT «LLEHTP PA3BUTMA» HUY «BbICLLASA LLIKOJIA SKOHOMMUKM» 1



KOMMEHTAPUM O TOCY/IAPCTBE M BU3HECE 4 269 9 anpessa 2020

rnyboKkoe nageHue LeH Ha HedTb, eCTeCTBEHHO, NPUBENO K 3aMEeTHOMY POCTY A€Ba/1bBaLMOHHbIX
OXWAQAHUIN, OAHAKO M 346eCb KOHCEHCYC-NPOrHO3 MpeAnonaraeT, YTo XyAlwee yKe nosaau, U K
KOHUY roga pybsb HemHoro ykpenutcsa. MHAauma, XxoTa Ha Kakoe-To BPeMS M NPEBbICUT TapreT
BaHKa Poccum (4%), ocTaHeTca nod KOHTPoeM. BONbLIMHCTBO 3KCNepTOB NpeanoiaratoT, 4To baHk
Poccun He ByaeT maHMNyIMPOBaTb CBOEM KNHOUYEBOM CTaBKOM.

Tabnuua 1. NloaoBble KOHCEHCYC-NporHo3bl, 2020-2021 rr.

Mokasatenb 2020 2021
MocnepHuin onpoc (06-07.04.2020)
PeanbHbii BBI1, % npupocTa -2,0 2,3
WHaekc noTpebuTtenbckunx UeH, % npupocta (aek./aek.) 5,3 3,8
KnioueBasi ctaBka baHka Poccun, % rogoBbix 5,96 5,64
Kypc gonnapa, py6./gonn. (Ha koHew, roga) 74,7 71,8
Llena Hedptu Urals, gonn./6app. (B cpeaHem 3a roa) 34,3 47,0
Mpepbiaywmn onpoc (10.02-17.02.2020)
PeanbHbii BBI, % npupocTa 1,8 2,0
WHaekc notpebuTtensckunx ueH, % npupocta (aek./aek.) 3,6 3,8
KnioueBasi ctaBka baHka Poccun, % rogoBbix 5,64 5,63
Kypc gonnapa, py6./gonn. (Ha koHew roga) 65,0 65,9
Llena Hedptu Urals, gonn./6app. (B cpeaHem 3a roa) 59,6 60,7

UcmoyHuk: UHCTUTyT «LeHTp passutna» HAY BLLS.

KoHceHcyc-nporHos Ha 2021 r. chegyeT NpuM3HaTb YMEPEHHO ONTUMMUCTMYECKMM: pocT BBIT Ha
2,3%, uTo Aarke 60/blle, YEM MO UTOram MPOLLJIOro onpoca (npaBaa, oTHOCUTENBbHO 6o/1ee HU3KOoM
6a3bl); MHONAUMA HUXKe 4%; LeHbl Ha HedTb — B panioHe 45-50 aonn./6app. TobKO ABa 3KcnepTa
n3 19 oxumpalor, 4YTO peueccua NPOSANTCA ABa roAa, OCTanbHble XAyt B8 2021 .
BOCCTAHOBUTENbLHOIO POCTa (NPX 3TOM OAMH 3KCNepT nonaraet, yto 1 B 2020 r. cnaga He byaerT,
MOCKO/IbKY poccuinckmnin BB BbipacTteT Ha 0,1%).

Tabauua 2. KBapTanbHble KOHCEHCYCc-NporHosbl, 2020-2021 rr.

MokasaTenb 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4
Onpoc (06-07.04.2020)
PeanbHbii BBI, roa k rogy, % npupocta 18 -8,1 -2,6 -1,1 -0,4 7,2 2,3 16
WHpekc noTpebutenbckux LieH, % npupocTa (K AeK.) 15 35 4,3 53 14 2,5 2,8 3,8
KntoueBasi ctaBka baHka Poccum, % rogoBbIx 6,00 5,95 5,89 5,84 5,77 5,70 5155 5,48
Kypc pnonnapa, py6./gonn. (Ha koHew, nepuoga) 78,5 79,5 76,4 74,3 71,6 72,2 71,1 71,1

LleHa Hedptv Urals, nonn./6app. (B cpeaHeM 3a nepuoga) 48,5 22,2 30,2 38,4 44,5 46,5 47,7 49,0

UcmoyHuk: UHcTUTyT «LenTp passutna» HAY BLLUS.

KBapTanbHble KOHCEHCYC-NPOrHo3bl (OHM paccyMTaHbl Ha OCHOBe OUeHOK 15 3kcnepToB)
YKa3bIBalOT HAa TO, YTO camblii rnyboKuit cnag byaeT HabnoaaTbCA B TONbKO YTO HayvaBLIeMCA
BTOpoM KBapTane 2020 r. (-8,1% K COOTBETCTBYOLEMY KBapTany npeablayLwero roga); npu sTom
[AMana3oH OLEHOK A0BOIbHO WNPOK — 0T -1,2 Ao -22,0%. danblie Temnbl cnaga 6yayT nocteneHHo
YMEHbLIATbCA, O4HAKO NEePBbIM KBAapPTa/ZIOM 3aMETHOI0 POCTa CTAaHET BTOPOM KBAapTan CneaytoLLero
roga, Koraa peLuaoLLyto posb cbirpaeT addeKT 6a3bl. BONbLIMHCTBO NPOrHO3UCTOB MOJAratoT, YTo
nageHne SKOHOMWKM MNPOAJIUTCA TpU-YeTbipe KBapTasa; TONbKO [ABOE CYUTAKOT, UYTO OHO
OrpaHUYNTCA OAHUM-ABYMA KBapTanamm.

Cepeeii CMupHos
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KomaHpaa «LleHTpa pa3Butusa»

Hapbs AsaeeBa
HaTanbsa AKMHAWMHOBA
EneHa banawosa
Hunkonan KoHapawos
rogmuna KoHoBanosa
Anekcen Ky3sHeuLoB
Banepuin MupoHoB
CeeTnaHa MucmnmxmHa
AH>xena Hasaposa
Cepren lNyxos
HaTtanbs CaMcoHoBa
Nropb CadoHoB
Cepren CMupHoOB
CrenaH CMunpHoB
AnéHa Yenenb
AHApen YepHsaBCKUM

)XXaem Bawmx BonpocoB un 3aMevyaHun!
LIEHTP PA3BUTUA: Ten./dakc +7 (495)625-94-74, e-mail: info@dcenter.ru, http://www.dcenter.ru

HWUY «BbICLWIASA LUKONMIA 9KOHOMUKMN»: Ten. +7 (495) 621-79-83, e-mail: hse@hse.ru, http://www.hse.ru

Bcsa nHdopmauns, npeacrasneHHas B Bbinycke, 6a3npyeTcs Ha AaHHbIX oduULManbHbIX OPraHoB U pacyeTax
NHcTuTyTa «LeHTp pa3sutua» HNY «Bbicllas WKoia 3KOHOMUKK». [1py UCNonb30BaHWK, YaCTUYHOM UM MOJSTHOM,
MaTepuasnoB, U3/10KEHHbIX B HACTOSILLEM BbINycKe, He06X0AMMO yKa3blBaTb CCbIKY HAa MHCTUTYT «LleHTp pa3sButusa»
HWY BLUS.

NccnepoBaHMe OCYLECTBIEHO B paMKax Nporpammbl GyHAAMEHTANbHbIX
nccnepgosaHuin HAY BLU3 B8 2020 roay
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