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LIMKNMYECKME COH e mae: HecamugHblil HoH coxpaHsemcs

NHOUKATOPBI P3A 6 anpesie: KoppeKyus nocje pe3Kko20 CHUMCeHUs1 aKmugHocmu 8 Mmapme

Lmknnueckmne nHaANKaToOpbI

1. COH 8 mae: Hezamu@HblIl (POH COXpaHsIemcs

B mae 2019 2. CeodHulii onepexcarowuii undekc (COH) chuzuics c -2,0 do -2,4%, cedomoli mecay
noopsd okaszaswucb 6 ompuyameavbHoi o6aacmu. I1aeHOlUl npu4uHoil 3moz2o0 cmaso
ouepedHoe pe3Koe cOKpaujeHue HO8bIX 3aKa308 HA NPOU3800CME0 NPOMbIULIEHHOU npodyKyuu.
Bk/1ad HedbmsiHbIX YeH, 3anacoe 20moeoil NpodyKyuu u peaabHo20 3¢hhekmusHo20 Kypca
modice okazajcsi ompuyamenvHviM. EOuHCmMBeHHbIM nokasamesem, 6HecwWuMm 6 .mae
3amemHblil nos0cumesvbHulll 8k1a0 8 duHamuky COH, 6blia duHamuka hoHA08020 PbIHKA,
00HAKO U 3decb npuxodumcsi KOHcmamuposams Ha/u4ue «3iekma 6a3wi». B yesaom, cyos no
duHamuke COH, e nepcnekmuge Gauxcaliwux Mecsiyee cnad 3KOHOMUKU XO0ms U He
npedcmaeisiemcsi Heu36eHCHbIM, HO 8b12/1510Um &ce 60./1ee 8epOSIMHLIM.

NHaekc PTC B KOHLE masa TeKyLero
rofa OKasaaca Ha 10’7% BbllLe, Puc. 1.1. ﬂ,VIHaMVIKa CBOAHbIX LMK/INYECKUX UHOEKCOB
yem 3a rog ao storo. OgHako 3To (npupoct 3a rop), B %

BPS4, /N ABNAETCA MNPU3HAKOM
60bLLIOr0 3HTY3Ma3Ma UHBECTOPOB
M CBA3aHO, CKopee, C NageHuem
$poHpoBOro PbIHKa BECHOW
npow/soro roga B CBASU C
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N3IMEeHUBLNCb B Mae no NcmoyHuUK: MHCTMTyT «LLeHTp passuTua» HNY BLU3.

CpaBHEHMIO C npeablaywmm
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MeCALEM, OKa3a/IMCb HUXKE, Yem OblNn 3a rog, A0 3TOro. Xy»Ke Toro, co BTOPOM NOMIOBUHbI Mas
CHUXKeHWe HedTAHbIX LLeH BO30OHOBWU/IOCH, M MOKa AaKe TaKoe 3KCTPaopAnHapHoe cobbiTue, KaK
TopneaupoBaHne TaHKepoB B OpMy3CKOM NpPOAMBE, He NepPesloMWUIO  MOHUMKATE/IbHOM
TeHaeHUuuK. Moxoxe, B 6MKalne mecalbl PaccynTbiBaTb Ha OCODYIO NOAAEPHKKY POCCUINCKOM
3KOHOMMKM CO CTOPOHbI HEPTAHBIX LIEH HE NPUXOAUTCA.

Brnpouem, 370 gake He camoe rnaBHoe. HambonblMit PUCK, NO BCE BMAMMOCTM, CBA3AH CO
3HauMTeNbHbIM (€CAN CyaMTb 06 3TOM NO NPeAnPUHUMATENLCKMM ONPOCaM) CHUMEHUEM HOBbIX
3aKa30B Ha MPOM3BOACTBO NPOAYKLMU, 33 KOTOPbIM, 6€3yCN0BHO, CTOMT 3acTapeBluan cnaboctb
BHYTPEHHEro cnpoca. T0 3aMeTHO YBEIMYMBAET BEPOATHOCTb HEraTUBHbIX CLLeHapUEeB.

B uenom npuxoauTcAa KOHCTaTUPOBATb, YTO SKOHOMMKa Poccum ocTaeTca B 30He pucka. foBopuTb
0 Hen3beXXHOCTM CNaja ceivac ABHO NpeXaeBpeMeHHO (XxoTa Bbl noToMmy, 4To B cepeanHe 2012 r.
COWU onycKkanca elle HUXKe, HO peLieccum Toraa He 6biio), HO KaKuMx-1Mbo 3aMeTHbIX CABUIOB B
Ny4dLWyro cTopoHy anHammnka COU aBHO He npegBeLlaer.

2. P3A e anpese: KoppeKyus noc/e pe3Kk020 CHUMCEHUS
aKmueHocmu 6 Mmapme

B anpesae 2019 2. Ce00Hblll uHIeKc . .
Puc. 2.1. CBogHbIN MHAEKC perMoHaibHOMU

PecuoHaAbHOU 3KOHOMUYeECKOT ~

akmueHocmu (P3A) evipoc ¢ 54,9 do 9KOHOMMUECKOI akTMBHOCTU (PIA)
58,8%. Ha darmuvlii MoMeHm (anBapb 2005 r. — anpenb 2019.)
mpaexkmopus u3meHeHutl Imoezo
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60Koe0ll mpeHd. H xomsa Kosae6aHusA
UHdekca 00Cmamo4yHo 6e/aAUKU, OH He

onyckaemcs Hudice 50%-H020
Kpumu4ecKkozo ypoeHs. A omcymcmeaue
3amemHolii no/10+cumebHou

JuHaMuKu eoece He Aesasemcs
npusHaKom cnada.

B anpene 2019 r. CBogHblA MHAEKC
pernoHanbHom 3KOHOMMUYECKOMN
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54,9 po 58,8%. (puc. 2.1). Mpn 3Tom
YMEPEHHOE Y/yylleHME KOHBIOHKTYPbI
MO CPaBHEHUIO C COOTBETCTBYHOLLMM
nepruoaoM NPOLLIOro roaa (3HaueHue uHaekca 6onblie nam pasHo 50%) Habntoganock B Tpex m3
NATU BaXKHENLLNX CEKTOPOB SKOHOMMKM U B LLIECTU N3 BOCbMU pesepanbHbIX OKpYros (puc. 2.2).

UcmoyHuk: PocctaT; UHCTUTYT «LeHTp passutmua» HAY BLU3.

Hanbonee npobnemHbim cektopom B anpene 2019 r. BHOBb OKa3a/noCb CTPOUTENLCTBO, rae
nHaekc P3A coctasun 32,9%, curHanmsmpya o TOM, YTO B BONbLIMHCTBE POCCUIACKUX PETMOHOB
CUTYyauusa B 3TOM CeKTope (Mo CpaBHEHWIO C MPOLW/bIM FOA0M) MPOAOMKAET YyXyAlaTbCs.
HeKoTopaa HeycToiumBoCcTb Habnatogaetca B ontoBoi Toprosne (48,8%). B cektope nnaTHbIX
yenyr (62,2%), npombliineHHoctn (73,2%) n po3HMyHOM Toprosne (76,8%) no cpaBHEHUIO C
NPOLW/IbIM FO40M KOHBIOHKTYpA yAy4LInAach.
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