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Kommenmapuu

KOHCeHCyC-nporHos

1. Onpoc npogheccuoHa 1bHbLIX NPOSHO3UCTO8:!
Heu3MeHHbIll neccuMu3m

B KoHuge ntona 2014 r. MHCTUTYT «LleHTp pa3sButmA» NpoBen ovepesHON KBAPTA/IbHbIN
Onpoc npodeccnmoHanbHbiX MPOrHO3UCTOB OTHOCUTE/NIbHO WX BUAEHMA MNEpPCneKkTvB
POCCUIMCKOMN 3KOHOMMKM B 2014-2015 rr. u ganee go 2020 r. B onpoce npuHAAN yyactue

21 sKkcnepT 13 Poccum n gpyrnx cTpaH.
Y4yacTHuKM onpoca

Tabnuua 1.1. KoHceHcyc-nporHo3bl Ha 2014-2020 rr. Anbda-baHk
BKS
Mokasarerns 2014 2015 2016 2017 2018 2019 2020 LieHTp MaKpO3KOHOMUYECKUX UcCrefoBanuii Coepbarka PO
KoHceHcyc-nporHos (onpoc 21-28.07.2014) LIMAKT

LleHTp pa3BuTus

PeanbHbii BB, % npupocta 0,5 1,5 1,9 1,9 2,5 2,5 2,6 DKOHOMUYECKast SKCNePTHas rpynna
MHpaekc noTpebutensckux LeH, % npupocTa (aek./aex.) 6,7 58 5,4 53 52 4,9 4,7 VHCTUTYT 3KOHOMUYecCKoit nonuTuku um. Mainapa
HSBC Bank (RR)
Kypc gonnapa, py6./gonn. (cpeaHeronosoit)* 344 368 378 386 395 401 406 ING
Liena Hedptu Urals, onn./6app. (B cpeaHeM 3a rog) 107 105 104 103 104 105 107 VHCTUTYT HapOAHOXO3UCTBEHHOTO NporHo3nposaHus PAH
WHeTuTyT akoHomukn PAH
MporHo3z MAP, BapuaHT 1 (20.05.14) JPMorgan
PeanbHbit BB, % npupocTa 0,5 2,0 2,5 3,3 - - R KAMA3
Tykonn
MHaekc notpebuTensckux LeH, % npupocta } ) } e -
(CpeﬂHeroﬂogoﬁ) 6,0 5,0 4,5 43 Ea|ffa|sen Bl?nk
9 eHecCaHC Ranutan
Kypc gonnapa, py6./aonn. (cpegHerogoBom) 355 360 37,0 388 - - - Sberbank CIB
LleHa HedbTn Urals, gonn./6app. (B cpegHem 3a roa) 104 100 100 98 - - - UBS
* — YyactHukM Onpoca NPOrHO3MPYIOT Kypc fo/11apa Ha KoHel, roga. CpefHerog0Boi Kype paccumTaH Kak cpegHee mexay UniCreditGroup
OLEHKaMM Ha Ha4yano u KoHel, neproaa. Ypanc_m6 . ) ) .
Uemouruku: MHeTuTyT «LleHTp pazsutua» HUAY BLUD; M3P Pd. The Vienna Institute for International Economic Studies (WIIW)
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Mo cpaBHeHUIO € npeablaywmMm OMNPOCOM 3KCMEPTHbIE OLLEHKU MPAKTUYECKU He
M3MEHMUANCL: KOHCEHCYC-NMPOrHO3bl CKOPPEKTUPOBANNCL Makcumym Ha 0,1-0,2 n.n., aa
M TO 3a OTAenbHble roabl. HekoTopble aKcnepTbl M BOBCE He CTaan OHBHOBNATL CBOMU
npe)KHWe nporHosbl, MOATBEPAMB OLLEHKM TPEXMECAYHOW [ABHOCTU. ITO MOXKET
O3HayaTb TONbKO OAHO: OUEHKa reono/IMTUYECKUX PUCKOB C Hayana Maa He
M3MeHMNacb, a GpakTUyeckaa AMHAMMKA POCCUIMCKON SKOHOMUKM BO BTOPOM KBapTane
TEKYLLLero roga CoOoTBETCTBOBA/IA OXKUAAHUAM.

KakoBbl e 371 oxkmaaHus (KoHceHcyc-nporHossbi)?

Mpwupoct BBM: 0,4% B 2014 r., notom Tpn roga — 1,5-1,9%, notom ewe Tpu — OKONO
2,5%. Euwe HenaBHO Takue Temrbl BOCMPUHMMAAUCL Obl Kak KaTacTpoduyeckue.
fosBopuan npo 7%, notom npo 5%, notom npo 3,5%.. Tenepb BOT M 3%
BOCNPUHMMALIOTCA KaK HecbbITOYHaA meyTa.

NHbNAaumMA: o4eHb NOCTENEHHOEe CHUMKEeHME A0 YPOBHA YyTb HMXKe 5% B 2019-2020 rr.
Ocoboit Bepbl B YyCNEWHOCTb MOSUTUKN TAPreTMpoBaHUA UHPAALUU ABHO HET, HO U
aNIAPMUCTCKUX HACTPOEHNIN — TOXKeE.

Kypc pgonnapa: nocteneHHasa AeBasbBauma (3a cemb /1IeT Ha 26% K YPOBHIO KOHLA
2013 r.), ABHO OTCTalOLWAA OT TEMNOB MHOAALMM, YTO O3HAYAET peasibHOe YKpenneHne
pybna 1 CHUKEHWE LLeHOBOM KOHKYPEHTOCNOCOOHOCTN POCCUMCKUX NPOMU3BOAUTENEN.

LleHa HedTH: cTabunbHOCTb LEeH Ha yposHe 103—-107 aonn./6app.
Bpoae 6bl HMKaKoro apmareafoHa He npeasuanTca. Novyemy »Ke Toraa Tak TOWHO?

Cepezeil CMupHos
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