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LleHTp KommeHTapum o lNocynapcTtee n busHece
pa3BuUTUS N2 257 ot 10 uionsa 2025 .
B TPAOUKAX U TABJTMLLAX

WHBecTMUMM B OCHOBHOM KanuTasn, 6e3 cybbekToB Manoro npeanpuHMMaTensCcTea
1 o6 beMa MHBECTULIMIA, HE HabnofaeMbIX MPSAMbIMU CTaTUCTUYECKUMIU METOAAMMU,
cocTasunu B | ksapTane 2025 r. 5750,8 mnppg py6., npononixas 4EMOHCTPUPOBaTh
TEHAEHUMIO K HapawmBaHuio — npupocT kK | ksapTany 2024 r. coctasun +8,7% B

peanbHOM BbipaxkeHun (CM. Tabamuy).

MNpupocT MHBECTMLMI B [06bIBaOLLEN NMPOMbILNEHHOCTHU cocTaBun +6,6%. B yacTHocTy,
OTHOCUTEJIbHO BbICOKMMM TEMMaMMU POCIU MHBECTULMM B [ODbLIYY METaNIMYeCKUX PyL
(+16%). MN3BecTHO 0 MnaHax No MMMNopTO3aMeLLeHMIo B 061acTu AoBbIYM CTpaTernyecku
BaXKHbIX METaNoB, B YacTHOCTH, B 2025 r. HauaToO OCBOEHUE NINTUEBLIX MECTOPOXAEHWI,
LJ151 Yero co3faH COBMECTHbIN npoekT «HopHukena» n «Pocatoma; 0 MMKOBOM ypOBHE
nHBecTULUMin cooblaeT n «CesepcTanby. [1pyn 3TOM NPOAOMKAETCA CUCTEMHBIA KPU3UC

B yrnenoboive.

PocT MHBECTUMLMI, CMEHMBLINIK CUCTEMATUYECKUIA criaf, Habntoanca n B CeNbCKOM
xosaincTee (+3,5%). 2024 rog 6bin KPU3UCHBIM rogoM ansa gaHHoro BO/L, cnenosaTtenbHo,
HeBOoNbLWOM POCT MHBECTULIMIA TOJ K FOy» B 3HAYUTE/IbHON Mepe MOXET OO BACHATLCS
addpekTom HM3KoM Hasbl. BnpoyeM, mo aaHHbIM MuHcenbxosa, B 2025 r. oxumpaaeTca
peanbHoe yNyyleHne CUTyaLmm C YPOXKaMHOCTBIO PSfa CeNbCKOXO3SNCTBEHHBIX KYNbTYp,

4TO MOXET YyBEJINYNTb MHBECTULIMOHHYIO NMPUBJIEKATE/IbHOCTb OTPaC/In.

B HenpounsBoAcTBEHHOM CeKTOpe CoXpaHUNach TEHAEHLMSA K HapaluMBaHMIO MHBECTULINIA
B Toproento (+28,1%), 3HauMTENbHO BLIPOCM TaKXKe MHBECTULIMM B MHAYCTPUIO AOCYra —
+49,9%. Npwn 3TOM TpaHCNoOpTHas OTpac/b, OCTaBasiCb OAHUM U3 IMAEPOB NO AoNe

B 0blieM 06beMe MHBECTULIMIN, COKpaTUNa BIOXKEHUs oTHocuTenbHo | kBapTana 2024 r.
Ha 20,4%. OcobeHHO CyleCcTBEHHOE CHUXEHME 3aTPOHY IO NaccaXmnpckmne

XKeNne3HoAOPOXXHbIe NMepeBO3KU N OeATe/IbHOCTb rPy30BOro aBTOTPaHCMNOpPTa.

HBECTMUMKM B OCHOBHOM KanuTan
B nepeBoM kBapTane 2025 .

NHBecTnLmMM B OCHOBHOM KanuTan (6e3 cybbeKToB Manoro
NpeAnpUHUMaTENBCTBA U 0O BEMA MHBECTULIMI, HE HabNAaeMbIX
NPSMbIMU CTaTUCTUYECKUMIU MeTodamm), | k. 2025 .

Ob6beM nHBECTULMIA, Mpupoct 2025 .
| kB. 2025 r., mnpg, py6. k2024 r.,%

5750,8 8,7
Bcero, mapa gonn. CLUA 61,8

C/x 138 35
12418 6,6
1485,7 41,9
OHepreTuka 110,7 10,7
BopocHabxeHne 101,3 1,3
CrpouTtensctso 93,2 -6,8
Toprosns 1281

Bcero, Mnpg py6.

,D,O6b|‘-|a MONEe3HbIX NCKONaeMbIX

O6pabaTbiBaloLiMe NPoM3BOACTBA

TpaHcnopT 79,6
FocTenpumnMcTBO 89,9
NKT 92,6
DuHaHch! 106,5
HeasmxmnmocTb 110,1
Hayka 93,7
ALMUHUCTPaTUBHAN AEATENBHOCTb 104,7
[ocynapcTBeHHOE ynpaBneHue 77,8
O6pasosaHue 1112
3apaBooxpaHeHue 104,4
Locyr 149,9

Viemouruk: PoccTaT, pacueTsl MHcTutyTa «LenTp passutus» HIAY BLLUSD Ha ocHoBe paHHbIx PoccTaTa.




LlenTp KomMmeHTapum o [ocypnapctee 1 busHece MHBecTMLMM B OCHOBHOW KanuTan
pa3BuUTUS N2 257 ot 10 uionsa 2025 . B nepeoM kBapTane 2025 r.
B FPAOUKAX N TABJTNLIAX

ocTaBanuch Te B3/, koTopble nMeloT cTpaTernyeckoe | kB. 2025 . (Hauano)

3HavyeHne " Tpe6yr0T nMrnopTo3amMelleHna B NpnopnuTeTHOM O6beM NHBECTULMIA, MpupocT 2025 1.
| k8. 2025 r., Mnpa, py6. k2024 ., %

[ o6blua NoNesHbIX MCKONaeMbIxX 1241,8 6,6
rocygapCTtBeHHbIM CrpPOCOM Ha npoaykKunto; MHOTUE U3 HUX [Ho6biua yrns 53,2 20,6

nopsiake, a TakXKe XapakTepUsyoTCs BbICOKUM

BkJItoveHsbl [paBuTensctBom PO B cnncok npropuTeTHbIX Ao6iva Hed T v npupoaroro rasa 807,3 87

oTpacneit TEXHONOrMYEeCKOro CyBepeHmTeTa. HoButua meTananuecknx py 1725 16

Jobbiva Mpounx nonesHbIX MCKOMaeMbIx 26,9 -11,8

Peub npgeT, B yacTHOCTH, 0 Takmx B/, kak: nponssoacTeo O6pabarsiBatolume Npon3soACTea 1485,7 41,9

KOMMbIOTEPOB U MHOW anekTpoHukn (+9,6%), npomssoacTeo MponseoACTBO MMuLeBLIX NPOAYKTOB 758 11
[pousBoacTBO HaNUTKOB 10,8 1,6

anekTponpubopos (+26%), Tsenoe MalWMHOCTPOEHNE

MpowssoacTeo TabauHbIX M3genmi 0,6

(+18,3%), npon3BoOCTBO XMMNYECKUX BeLLeCTB (+69,2%) [Mpon3BOACTBO TEKCTUMLHBIX U3AENNIA 4,2
M NMPOW3BOACTBO MPOYMX TpaHCMopTHbIX cpeacTe (+210%), Mpov3soacTeo opexas! 08

[ponsBOACTBO KOXU U U3AENNIA U3 KOXN 1,3

roe 3HAYNTENbHbIN nPUpPoOCT VIHBGCTVILI,VIVI O6'bFICHF|eTCFI -
O6paboTka ApeBeCHHbI M MPOU3BOACTBO U3AENUIA U3 AepeBa U NPObKK,

npon3BoACTBOM H60oMbWOro KonmyecTaa egnHnLy cneyTexHMKn kpome mebenu, NPon3BOACTBO U3LE/NIA M3 CONOMKM 1 MaTepranos 9,9
W NIaHaMM Mo MMMNOPTO3aMELLEHMIO B aBuacTpoeHumn (CMm. AnA AneTenna
MpoussoncTeo Gymaru n ByMaxkHbIX U3LeNni

Ta6nMLlly)‘ HeO6XOID|MMO OTMeTMTbI 4TO U npOM3BOpICTBO ,ﬂ,eﬂTeJ‘leOCTb I'IOJ'II/II'pad)I/I‘-IeCKaFI M KONUpoBaHWe HOoCcUTEnen

aBTOTPAHCMOPTHbIX CPeacTB HapacTuno uneectuumn (+30,1%), MH$opMaALMK
Mpoun3BoACTBO KOKCa M HedTENpoRyKTOB 1404

23

HECMOTPA Ha KPM3UC rnpofax oTeyeCTBEeHHbIX aBTOMObBUNen

[pounsBOACTBO XMMUYECKMX BELWECTB U XMMUYECKUX NPOLYKTOB 548,5

B 2025 r. (BbI3BaHHbIV BEICOKMMM CTaBKaMM MO KPEeAUTaM,

rlpOM3BO,D,CTBO NIeKapCTBEHHbIX CPeACTB U MaTepunanos,

POCTOM YTUNN3AaUUOHHOTIO C6opa "M OXnaaHnMeM BO3BpaTa 21,7 4,9

MPUMEHSIEMBIX B MEAULMHCKUX LLENsX
B POCCV”O MHOCTpaHHbIX 6peHﬂ-OB)' [pon3BOACTBO PE3VMHOBLIX U MNAaCTMacCOBLIX U3AENUIA 19,8 14,2

[pon3BOACTBO NpoYer HemMeTanIMYeCKoW MUHEPabHOM NPOAYKLMM 41,2 17,4

Wicmoyruk: PoccTtat n pacyeTsl MHcTuTyTa «LleHTp pasentua» HUY BLLUS Ha ocHoBe 06paboTkm AaHHbIX PoccTaTa.




LleHTp KommeHTapum o lNocynapcTtee n busHece
pa3BuUTUS N2 257 ot 10 uionsa 2025 .
B TPAOUKAX U TABJTMLLAX

Mpobnembl C MHBECTULMOHHBIM MPOLLECCOM B MPOM3BOACTBE
Bymaru 1 6yMaXKHbIX U3LENNIA NO-MPEXHEMY HE PeLLeHbl, OTPacib
NpoAeMOHCTpUpoOBana cnag uHeectuumii B | ksaptane 2025r.
(-9%). Peub, B yacTHOCTU, nAeT 06 OTCYTCTBUM POCCUMCKMX
CTaHKOB AJ11 LLe/IIOI03HO-OYMaXKHOM MPOMBILLIEHHOCTU 1
CYLLECTBEHHOM YAOPOXKaHMM 3anyacTei; MIMeeT MecTo TakxXKe
38BUCUMMOCTb OT MMMOPTHBIX XMMUYECKUX PEeareHToB.
[MpoussoanTEenn OTMEYaloT, YTO Nepes HMUMKU He CTOUT 3ajadva
KOMMIEKCHOW 3aMeHbl AEeNCTBYIOWEro €BpOnemcKoro
obopynoBaHna — TpebyeTca NULb UCKIOYUTL BO3MOXKHOCTD
ero 0CTaHOBKM.

Takoke B | kBapTane 2025 r. uMen MecTo cylecTBEHHbIV cnag,
MHBECTULMI B NPOU3BOLCTBO FOTOBbIX METaNIMYECKNX U3LENUI
(-18,4%). 3pecb cnefyeT OTMETUTL BLICOKYIO Hasy aHanorMyHoro
nepvoaa 2024 r. 3HaunTenbHbIM NOTPebUTENnEeM NPOAYKLIMN
naHHoro B3/ sBngeTcs cTpouTenbHas oTpacib, Takxe
cokpauatowasn nusectuumm (-6,8%) nocne ycnewnoro 2024 r.,
OTMEYEHHOr0 PSAOM KPYMHBIX CAENOK C HEABUXMMOCTBIO, TakuUX
Kak rnokyrnka komnanuneit PXK/ oducHoro spaHus Moscow Towers.

HBECTWMUMKM B OCHOBHOM KanuTan
B nepeBoM kBapTane 2025 .

MNHBECTMLMM B OCHOBHOW KanuTan B OTPACsAX MPOMbILIEHHOCTH,
| kB. 2025 r. (okOHuaHMe)

[MpounsBoacTBO METaNypruyeckoe

[Mpoun3BOACTBO rOTOBLIX METASIMYECKUX U3EMNI, KPOME MaLLUH

1 0bopynoBaHus

[pon3BOACTBO KOMMBIOTEPOB, SNEKTPOHHBIX U ONTUYECKUX U3AENUTA
[poun3BOACTBO 31EKTPUYECKOro 06opyaoBaHUS

Mpoun3BOACTBO MalUWH U 06OPY,0BaHUS, HE BKIIOUYEHHbIX B Aipyr1e
rpynmnupoBKU

[pon3BoACTBO aBTOTPaHCMOPTHLIX CPEACTB, MPULLENOB

1 nonynpuuenos

[Mpon3BOACTBO NPOUMX TPAHCMOPTHBIX CPEACTB 1 06opPYyAOBaHMSA
MpoussoacTeo mebenu

|_|pOI/I3BO,EI,CTBO APOYUX FOTOBLIX |/|3,qen|/||7|

Obbem MHBECTULMIA,

I k8. 2025 r., mnpA pyb.

193,2
56,4

56,6
225

32,9

40,5

310
103,4
107,3

Mpupoct 2025 r.
k2024 r., %

36,7
-18,4

9,6
26

18,3

30,1
210
3,4
7,5

Wemoynuk: PocctaT u pacueTsl MHcTuTyTa «LleHTp passuTusas HAY BLUD Ha ocHoBe obpaboTku gaHHbix PoccTaTa.




LlenTtp pazeutusa: ten. +7 (495) 772-95-90 pob. 23617, e-mail: ,
Mpecc-cnyx6a HAY BLU3: ten. +7 (495) 772-95-67, e-mail:

!

Bcs nHdopMaums, npeacTaBieHHas B HaCTOSWEM BbiNycke, 6asvpyeTcs Ha AaHHbIX OpULIMaNbHBIX OPraHoB M pacyeTax MIHCTUTYyTa
«LlenTp passutua» HAY «Beiclias wkona akoHoMukm». [pn ncnonb3oBaHUK, YaCTUYHOM UM MOTHOM, MaTEPUaNoB, U3/TOXEHHbIX

B BbINycke, Heobxoanmo cebinatbes Ha MHeTuTyT «LleHTp passuTtus» HAY BLUD.

NccnepoBaHue ocylecTsieHo B paMkax nporpaMmsl pyHaaMeHTanbHbix nccnegosanmii HAY BLUS 8 2025 .
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