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KomMMeHTapuu

LUnknnueckme nHaAnKaTopbI

1. Onepexawiuuil UHAEKC: YCKOpeHue PpocTa

He MPOCMATPHUBAETCA

B mae 2013 r. CBoaHbIV onepexatowmin nHaekc (COU) coctasun 1,8%, 4TO HECKONbKO
Bbiwe, yem 6bin0 B anpene (1,1%)'. OpHako roBopuTb O nepenome HeraTMBHOM
TEHAEHUMU, HAMETMBLUEMCS C HaYana rogaa, NoKka He NpMxXo4uTCsa: O4HOro MecsLa pPocTa
COW pna 3Toro ABHO HeAOCTaTO4YHO. EciM cuTyauma B MUPOBON 3SKOHOMUKE He
NPOAEMOHCTPUPYET NO3UTUBHbIX N3MEHEHWUI, HbIHELHAA CTarHaLMsa MOMKET OKas3aTbCA
[0BO/IbHO NPOAO/IKUTENbHON.

OcHOBHOM BK/1ag, B cHUXeHne COUN B mae BHeC/10 NaAeHne LeH Ha HedTb. BKiaa HOBbIX
3aKa30B M 3aKYMOK CbipbA M MaTEePUanoB, XOTA U OCTa/CA NONOMKUTENbHbIM, CHU3UACA
No CPaBHEHWIO C Npeablaywmmm mecauamu. MOCKONbKY B AMHAMMUKE BHYTPEHHEro
CNpOCa HET HUKAKNX NPU3HAKOB NO3UTUBHbIX U3MEHEHWUI, MPUXOAUTCA KOHCTAaTUPOBATD,
4yTO NpPU HEBNaronPUATHOM CTEYEHUU BHYTPEHHWUX U BHELIHMX OBCTOATENbCTB AaKe
Hebonblloe nageHWe POCCUMCKOM 3SKOHOMMKM Henb3a OyaeT cuuTaTb 0CO6bIM
CIOPMpPU30OM.

Cepezell CmupHos

1 C aHBaps 2013 r. B kayecTBe KOMNOHEHT COW BMECTO MpexXHUX OMNpOCHbIX NokasaTenei cnpoca u
3anacoB ucnonb3ytotcs nHaekcol New Orders 1 Quantity of Purchases ansa o6pabaTtbiBatowen
MPOMBbILLSIEHHOCTWN, KOTOPblE PEryfisipHO paccyMTbiBalOTCA kKoMnaHuern MarkitEconomics B pamkax
oueHkun NHpekca PMI obpabaTtbeiBatowmnx otpacnen Poccum 6aHka HSBC. HanoMHuM, 4To LeHbl Ha
MOCKOBCKYIO HEABWMXXMMOCTb Mbl 6epeM no AaHHbIM AHANUTUYECKOro LeHTpa «MHAMKaTopbl pbiHKa
HeaswmxumocTn IRN.RU».

Puc. 1.1. IMHaMmunkKa cBOAHbIX LUKIIMUYECKUX MHOEKCOB
(npupocT 3a roa), B %
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Ucmoyruk: UHeTutyT «LleHTp passutuna» HAY BLUS.

WMHCTUTYT «LLEHTP PA3BUTUA» HNY «BbICLLASA LUKOA SKOHOMUKN»



