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KoMMeHTapuu

LUnknnueckme nHaAnKaTopbl

1. OnepexalIMi UHAEKC: CTarHaliiu - ObITh!

B okTabpe 2012 r. CBoaHbIN onepexatowmnii nHgekc (COU) cHmsmnnca go -2,1% rog K
rogy, npuyem Hambosnee CyLLeCTBEHHbIM HEraTMBHbIM GAaKTOPOM — Kak U B TeYeHue
BCEro TeKylWwero roga — BHOBb OKa3afnacb CTarHaumsa BHYTPEHHEro cnpoca Ha
NPOMbILNEHHYIO NpoAayKumio. HekoTopyto nenty B cHuxeHne COWN BHec Hebonbluom
POCT KPaTKOCPOUHbIX NpoLeHTHbIXx cTaBok MIACR, a TakXe oyepeaHOMN BUTOK NaaeHus
$OHA0BbLIX PbIHKOB.

BmecTe c Tem cneayetr oTMeTUTb, YTO nocne utona anHammka COUN 6onee nnanm meHee
CTabunmMsnpoBanacb: XoTa MHAEKC OCTaeTcA B OTpMUATENbHOW 061acTu, AanbHeENLWero
HapacTaHMA HeraTMBHbIX TEeHAEHUMIM He Habnogaetca. 3TO MOXeT 03HayaTb, 4TO
pes3koe TOPMOMKEHNE POCCUMACKON 3KOHOMMUKKU (AMHamuKa C800HO20 CUHXPOHHOR20
UHOeKca OTpakaeT ero O4YeHb HarnsafHo), BO3MOXHO, U He OyaeT pa3BMBaTbCA «MO
HapacTatoLwemn».

Ha paHHbIt momeHT anHammka COU npepdBellaeT CKOpee CTarHauuio, a He pesKoe
nageHne Uam yCKopeHue poccumnckoe skoHoMukn. KonebaHne TeMnoB «OKONO HyNa» B
TeYeHMe 04HOro-ZIByX KBapTa/iOB NPeAcTaBaseTcss Hanbonee BEPOATHLIM CLEHAPUEM.

Cepezeii CmupHos

NHCTUTYT «LLEHTP PA3BUTUSA» HNY «BbICLLAS LUKOJIA SKOHOMUKN>>
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Ucmoyruk: UHcTuTyT «LleHTp passutus» HAY BLUS.




