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KoMMeHTapuu

LUnknnueckme nHaAnKaTopbl

1. OnepexalMi UHAEKC: TOUYKA HeYyCTOMYUBOCTHU

B ceHTabpe 2012 r. CBoaHbIN onepexatowmii nHaekc (CON) HecKonbKo BbIpOC, HO
ocTancs oTpuuatenbHbiM — MUHYc 0,7% roa K rogy. Hambonee cywecTBeHHbIM
HeraTMBHbIM GAKTOPOM OCTaNacb CTarHaUMA BHYTPEHHEro CNpoca Ha NPOMbILW/IEHHYHO
NpoAayKumio. BenunumHa KpaTKOCPOUHbIX MNPOUEHTHbIX CTaBOK TaKXe HEeMHOro
NpeBbICMNA 3HAYEeHMA MNPOLWNOrO0 roAa, YTO YKA3blBaeT Ha YyTb MOBbIWEHHbIN
«$OHOBbIN» YPOBEHb PUCKOB B POCCUINCKOM IKOHOMMKE.

Cpean No3nTMBHbIX GAKTOPOB MOMKHO Ha3BaTb ABa: BbICOKME TEMMbI POCTA AEHENKHOTO
arperata M, n poct ¢oHA0BOro nHAeKca. Takoi $akTop, Kak ocnabneHne peanbHOro
addeKkTMBHOro Kypca pyb6asa, NposiBUBWIMA ceba B Mae-uioHe, Ha AaHHbIA MOMEHT
NPaKTUYECKN MNOSIHOCTbIO KOTbIFPAHY.

OunHamnka COU B nocnegHue mecAupl He AaeT OCHOBaHWM roBOPUTb, YTO CUTyauuMA
6yaeT Bce cunbHee 1 cuabHee yxyawaTtbesa. OAHaKo ABHbIX MPU3HAKOB TOro, YTO Nepuos,
«BANOCTUY AN POCCUMCKON IKOHOMMUKU CKOPO KOHYMTCA, TOXE NoKa HeT. Cutyauwma
MOXET Pa3BepHYTbCA Kak B Ty, Tak U B APYrylo CTOpPoHy. CAMWKOM MHOroe ceivac
3aBWCUT OT TOTO, YTO ByAeT NPOUCXOAMNTb B MUPOBOI SKOHOMMKE.

Cepezeii CmupHos

NHCTUTYT «LLEHTP PA3BUTUSA» HNY «BbICLLAS LUKOJIA SKOHOMUKN>>

Puc. 1.1. IluHaMnKa cBOAHbIX LUKITIUYECKUX MHOEKCOB
(npupocT 3a rogn), B %
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Uemoyruk: NHeTutyT «LlenTp passutus» HAY BLUS.




