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Kommenmapuu

LUnknnueckme nHaAnKaToOpbI

1. Onepexcaowuli UHJEKC: 803.MO0JCHO 3amed1eHue chada

B cenmsaépe 2015 2. CeodHulili onepexcatowjuii uHdekc (COH)! decamvlii mecsay nodpso
okazasacs 8 ompuyameawvHou o6aacmu (-2,8%), HO no cpasHeHul ¢ npedvldyWUM
Mecsyem cumyayusi HEMHO20 yAy4uuadcs.

B ceHTAOpe no-npekHemy rnaBHbIMW HeraTuBHbIMM ¢dakTopamn ana COU 6bian
AMHaMUKa HedTAHbIX LeH, POHAOBbIX MHAEKCOB U AEHEXKHON maccbl. EANHCTBEHHbIN
CYLLECTBEHHbIA MO3UTMBHbLIN @aKTOp — HOBas BOJIHA o0cnabneHMa peanbHOro
addeKkTMBHOrO Kypca pybns. B oTanumMe OT HECKONbKUX MNpeablaylimnx Mmecsues
CUTyauusa CO BHYTPEHHMM CMPOCOM OKasasaCb He C/IMLLIKOM yApydalowen: BKaj,
3aKyMOK CbiPpbs B NMPOMbILIIEHHOCTM OKas3a/ica XOTA W OTpULATE/NIbHbIM, HO MO CBOEW
BE/IMYMHE HE3HAUUTE/IbHbIM, a BK/ag, TAKOro BaXHOrMo WMHAMKaTOpa Cnpoca, Kak
OVWHAMMKa HOBbIX 3aKa30B, M BOBCE MOJIOKUTE/IbHbIM, XOTA MO BE/IMYMHE TaK¥Ke
Hebonbwum. B ntore, 3HaueHne COU octanocb B oTpuuaTesibHOM 06/1acTW, HO TeMrbl
ero nageHusa CHU3WAUCb. B npuHUMNeE, 33 3TMUM MOXKET MocnefoBaTb 3amMe/ieHune
TEMMOB Cnaga (HO Bce-TakM noKka cnagal!) B peanbHom cektope. Mepexop K pocty
POCCMICKOM 3KOHOMMKM B 6mKaiilime mecAlbl NOKa BbIrNA4UT MAN0BEPOATHLIM.

Cepzeii CmupHog

1 . v

B kauectBe KomnoHeHT COU ucnonbaytotca nHaekcol New Orders n Quantity of Purchases ana obpabatbisatoweit
npomsiwneHHocTn (MarkitEconomics). LieHbl Ha MOCKOBCKYIO HEeABMMMMOCTb: AaHHble AHANIMTUYECKOro LEeHTPA
«MNHauKaTopbl pbiHKA HeaBMKMMOCTN IRN.RU».

Puc. 1.1. iIntHamunKa cBOAHbIX LUKAUYECKUX UHAEKCOB
(npupocr 3arog), B %
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UcmoyHuk: NHCTUTYT «LeHTp passutma» HAY BLUS.

UHCTUTYT «LLEHTP PA3BUTMA» HNY «BbICLLAA LLUKO/IA SKOHOMUKM»



