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KommeHnmapuu

Limknnueckne nHaAnKaTopbl

1. Onepexcarwuii UHAeKcC: Hem NPU3HAKOB nepexodd K
pocmy

B aszycme 2015 zoda CeodHulii onepedxcarowjuili uHdekc (COH)! deesimviii mecsy
noapsd0 oka3zasics1 8 ompuyameawvHoil o6aacmu (-4,4%).

Mo cpaBHEHMIO C NPeabIAYLUMM MECALLEM CUTYaLMA AaXKe HECKO/IbKO yXyawunack. Mo-
npeXKHemy rnaBHbIMK HeraTuBHbIMK pakTopammn ana COU Bbinun: guHamMKa HePTAHbIX
ueH, GOHAOBbLIX MHAEKCOB, AEHEXHOM MacCbl, @ TaKXKe HOBbIX 3aKa30B W 3aKYMOK Cbipbs
B NPOMbIWAEHHOCTU. EQMHCTBEHHBIM NO3UTUBHBLIN PakTop — ocnabneHve peanbHOro
abpdeKTMBHOrO Kypca pybnaa, OAHAKO TrOBOPUTb O MacwTabHbIX npoueccax
MMAopTO3amelLL.eHUA ABHO He npuxoautca. AnHamuka COU no3sonaet npennonoxKuTb,
4YTO 06BEMbI BbIMYCKA BCEN POCCUMCKOM IKOHOMMKM MO-NpexHemy byayT oTcTaBaTb OT
NPOLWIOrogHUX YPOBHEN, a cnabocTb BHYTPEHHEro cnpoca ewe gonro byaer mewartb
nepexony POCCUMCKOM SKOHOMMUKM HA TPAEKTOPUIO poCTa.

MoOMEHT OKOHYaHUA peLeccum B pPeaslbHOM CeKTope MOo-NMPeXXHemMy He
npocmatpusaerca. C Apyron CTOPOHbI, MOKAa HET MPU3HAKOB CTPEeMUTEIbHOro
HapacTaHuWa TemnoB cnaga. Moka Hanmbosiee BEPOATHbIM CLUEHAPMEM HA BauKaiwune
MecsLLbl OCTaeTCcA Mea/IeHHOe yXyAleHne SKOHOMMUYECKOW KOHBIOHKTYPBbI.

Cepzeii CMupHog

1 . o

B KauectBe KomnoHeHT COU ncnonb3ytotcs nHaekcol New Orders 1 Quantity of Purchases gna obpabatbiBatoLeit
npomblwneHHocTn (MarkitEconomics). LieHbl Ha MOCKOBCKYIO HEeABMMXMMOCTb: AaHHble AHAIMTUYECKOro LeHTpa
«MHAMKaTopbl pbiHKA Heaguknumoctu IRN.RU».

Puc. 1.1. iIvHaMmmnKa CBOAHbIX LUKAUYECKMUX UHA,EKCOB
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UcmoyHuk: UHcTuTyT «LleHTp passutna» HUY BLL3.

MHCTUTYT «LLEHTP PA3BUTUA» HUY «BbICLLASA LLIKOMIA S3KOHOMUKU»



