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BromxeTr! pernoHoB B sHBape-anperne 2026 r.

KommeHTapum o lNocypapcTtee 1 busHece ViccnepoBaHue ocylecTBneHo B
N2 567 ot 25 nioHsa 2026 r. paMKax nporpammbl

B TPAOUKAX U TABJTMLIAX byHAaMEeHTaNbHBIX UCCNef0BaHWIA
HIY BLLUS B8 2026 .
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pa3BuUTUS N2 567 ot 25 nioHsa 2026 . B sHBape-anpene 2026 r.

® LleHTp KoMmeHnTapun o locypapcTee n busHece BrlopxeTbl pervoHos
B TPAOUKAX U TABJTMLLAX

Puc. 1. [Joxopbl n pacxonbl KOHCONMMANPOBAHHBIX PErMOHasbHbIX
3amepnnenve pocta akoHoMuku B 2025 r. n cokpaweHme BBIT 6opxeToB B sHBape-anpene 2011-2026 rr. B yeHax 2011 r,,
B nepBom kBapTane 2026 r. oTpasnnmnck Ha COCTOSHUK MIpA4 pyo.
pervoHanbHbiX GuHaHCoB. [oxonbl KOHCONMANPOBAHHBIX

pernoHasnbHbIX 6oaKeToB B sHBape-anpene 2026 r. coctaBunau

8,5 TpnH pyb., NpupocT k cooTBeTCcTBYOWEMY Nepuogy 2025 r.
B HOMUWHaNIbHOM BbipaxkeHuu coctasun 4,4%, a B peanbHoM

BbIPAXXEHWN — MPU 4ePIMPOBAHNM C MOMOLLBIO CPELHErO

3a nepsble yeTblpe Mecsaua 2026 r. pocta ML, — poxoabl
cokpaTtunuce Ha 1,1%.

Pacxopnbl permoHanbHbIX 6I0AXXETOB BLIPOCW B SHBape-anpesne

2026 r. (rop k rogy) Ha 4,7% B HOMUHANBEHOM BbIPAXEHUH,

B peanbHOM BbIPaXXeHUN pacxofbl cokpaTunmnck Ha 1%.
CyMMapHbIi NPOPULNT KOHCONMAMPOBAHHBIX PErMOHabHbIX
blopxeToB cocTasun 483 mnpg pyob.

B [Jdoxonobl M Pacxopnpl

MemoudHuk: Munduh, PoccTtaT, pacueTsl uHcTuTyTa «LleHTp passutus» HAY BLUS.




LlenTp KommeHTapum o lNocynapcTtee n busHece BropxeTbl pernoHos
passuTus N2 567 ot 25 nioHs 2026 . B siHBape-anpene 2026 r.

B TPAOVKAX N TABJIMLIAX

Puc. 2. lons TpaHcdepToB ns depnepansHoro brogxerta
Cutyauus c TpaHcpepTamm u3 efepansHoro B obLweM obbeMe LOXOLOB KOHCONMUAMPOBaHHbIX OIOLXKETOB
6roAxeTa B Hauase rofa B LLESIOM He BbIFMSANT Kak pervoHos B sHBape-anpene 2011-2026 rr.
$akTop, CcylecTBEHHO TOPMO3ALLMIK POCT [OXOAOB.
Hons TpaHchepTos B 06wemM obbeMe LOXOL0B
HE3HAYMTENIbHO COKPaTUIach MO CPABHEHMIO
C COOTBETCTBYIOL MMM MPOLLTOrOAHUMM MOKa3aTeNsMM
n coctasuna 13,6%. D10 3aMeTHO HUXKE NokasaTene
2020-2024 rr., Ho BNoNHe cooTBeTCTBYET
cooTHoweHusam 2018-2019 rr. (puc. 2). K koHLy roaa
CUTYaLMs MOXET CYLLECTBEHHO M3MEHUTHCS.
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Mcmouruk: MuHduH, pacueTsl unctutyTa «LlenTp passutua» HAY BLUD.




LleHTp KommeHTapum o lNocynapcTtee n busHece
pa3BuUTUS N2 567 ot 25 nioHs 2026 .

B TPAOVKAX N TABJIMLIAX

HvHamuka TpaHcepToB 13 pedepanbHOro brogxeTa B sHBape-
anpene 2026 r. cywecTBeHHO anddepeHLMpoBaHa No pernoHam,
cpepHee ux yeennyeHuve Ha 3,1% He oTpaxaeT Bcer NONHOTHI
KapTuHbI. Ecnu orpaHnunTs aHanus pervoHamm LIOO, To MoxHO
OTMETUTb, YTO TPAaHCPHEPThI YBENMYMANCH TOBKO B 7 perroHax
n3 18, npn aTom B Mockee oHu yBenuuunuck Ha 36%.
MpopaHxMpoBaHHbIEe MO TeMMaM NPUPOCTa TPaHCPEpPTOB
pernonbl LI®O npepcTasneHsl Ha puc. 3.

B uncno pervoHoB, KoTopbIM TpaHChEpPTbl COKPATUM, MOManm
Kypckas (-68%) v benropopckas (-58%) obnacTu, uto ceszaHo
¢ ux Bbicoknmu obbemamm B 2025 r. CyecTBEHHO COKpaTUINUCh
TpaHcdepTol Mockosckon obnactn (-29%), Jluneukoit obnactu
(-20%), BopoHexckoi obnactn (-19%). B uenom no Poccuiickoii
Pepepaunu TpaHcdepTsl BoIpocan B 52 pervoHax ns 91.

BropxeTbl pernoHos
B siHBape-anpene 2026 r.

Puc. 3. Temnbl npupocTa TpaHcdepTos no pernorHam LIOO
B aHBape-anpene 2026 r. (rog k roay), 8 %
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Kypckas obnactb
benropoackas obnacts
MocroBcKas 06nacTb
Nnneukas obnactb
BopoHecrada obnacte
Kanymckaa obnacts
CmoneHcKas obnactb
Teepckas obnactb
MBaHoBCKas 06nacTb
TamboscKaa obnactb
Apocnasckag obnacTb
OpnoBckas obnactb
KocTpomcKkaa obnacte
Bnagumupcrana obnacts
bpaHckans obnactb
Pa3zaHckag obnactb
Tynbckas obnactb
MocHBa

Wemoyruk: MundwuH, pacdeTsl uHctutyTta «LlenTtp passutua» HAY BLUD.




LlenTp KommeHTapum o lNocynapcTtee n busHece BropxeTbl pernoHos
passuTus N2 567 ot 25 nioHsa 2026 . B siHBape-anpene 2026 r.

B TPAOVKAX N TABJIMLIAX

Puc. 4. Temnbl npypocTa LOXOA0B KOHCOMAMPOBAHHbIX BI00XXETOB
no pervioHam LUJOO B anuBape-anpene 2026 r. (rog k roay), 8 %

MokasaTenn anHamMukm obuero obbemMa 4OXO40B

KOHCONMMAMPOBAHHbIX BIOAXKETOB TaKXKe CUIbHO
BapbUPYIOTCA MO permoHam. STa anddepeHumaums,
KaK 1 B cllydae TpaHchepToB U3 efepasnbHoro
BroaKeTa, MOXET BbiTb MPOUNTIIOCTPUPOBAHA

Ha npumepe pernoros LIOO (puc. 4).

Kak BUAHO M3 faHHbIX PUCYHKE, MAEePaMm Mo TeMMnam
npupocTa goxonos ctanu Kanysxckas (11,4%) u
SApocnaeckas (9,6%) obnactu. Joxons Mocksbl
Bbipocnn Ha 4,7%, HUXe cpefHepOCCUIACKOro YPOBHS
nHbnaumu. Jlugepom no Temnam NpupocTa LOXOLOB
no Poccum B uenom ctana Yysawus (50%).

Ranyscrana obnacts
Apocnasckaa obnacts
Teepckaa obnactb
bpanckaa obnacts
TynbcKaa obnactb
Bnrapmmupcran obnactb
Pasanckan obnactb
CmoneHckaa obnactb
MocKBa
Nuneukaa obnacTb
Opnosckas obnacts
BopoHemckan obnactb
MBaHoBCKan 0bnacTb
Koctpomckaa o6nacts
MocroBcKada obnacTb
Tambosckan obnacTb
benropoackan obnacte
Rypcrada obnactb
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MemoydHuk: MunHduH, pacueTsl nHctutyTa «LleHnTp passutus» HAY BLUD.




LleHTp KommeHTapum o lNocynapcTtee n busHece
pa3BuUTUS N2 567 ot 25 nioHs 2026 .

B TPAOVKAX N TABJIMLIAX

CobcTBeHHbIe foxon4bl PerMoHoB (LOXOLbl 33 BbIYETOM
TpaHcdepToB 13 pefepansHoOro brogxeTa) B sHBape-
anpene 2026 r. soipocnu (rog k rogy) Ha 4,6%. B cocTase
aTux poxopos noctynnenuns HODJ] seipocnu Ha 15%,
MOCTYMAEHUS MO Hanory Ha NpubbINbL cokpaTuance Ha 3%
(370 cokpauermre npopomkaetcs ¢ 2024 r. v npuHano
XPOHUYECKMI XapakTep). TeMmmbl MpMpocTa No OCHOBHbIM
BUaM HaJOroB permoHasbHbIX BI0AXKETOB NoKa3saHbl

Ha pwuc. 5.

BropxeTbl pernoHos
B siHBape-anpene 2026 r.

Puc. 5. TeMnbl npMpocTa HanoroBbIX NOCTYMIEHNUN
B aHBape-anpene 2026 rr. (rog k roay), B %

Hamoru na
CobcTBeHHLIE Hanor Ha COBOKYNHEINA Hanoru Ha
aoxoak! npubkInb AKLW3LI aoxon MMYLLECTBO

MemodHuk: Mungun, PoccTaT, pacyeTsl nHcTuTyTa «LleHTp passutus» HAY BLUD.




LleHTp KommeHTapum o lNocynapcTtee n busHece
pa3BuUTUS N2 567 ot 25 nioHsa 2026 .

B TPAOVKAX N TABJIMLIAX

CTpyKTypa pacxoLoB KOHCONMMANPOBAHHbBIX PErMOHaNbHbBIX
bromeToB B sHBape-anpene 2026 r. no cpaBHeHUO

c nokasatensmu 2025 r. npetepnena onpegeneHHbie
nsmeHeHus (cM. puc. 6). Ecnm paccmaTpmsaTth TOMbKO
OTHOCUTESIBHO KPYTHbIE pasfhesibl PaCXOL0B, TO MOXHO
OTMETUTb CoKpalleHne B abCONOTHOM BbipaXKeHWUM
PacXxofoB Ha HaLMOHasbHYIO 3KOHOMUKY W1 30 paBOOXpPaHeHue
(Bes yyeTa pacxonos TeppuTtopuansHeix poHgos OMC);
COOTBETCTBEHHO COKPATUIMUCh [OMM STUX HarpaBieHU
pacxonos. B abcontoTHOM M OTHOCUTENBHOM BbIPaXXeHUM
BbIPOC/IM pacxofbl Ha obpasoBarue n XXKX.

BropxeTbl pernoHos
B siHBape-anpene 2026 r.

Puc. 6. CTpykTypa pacxofoB KOHCONMMANPOBAHHBIX PErMOHasbHbIX
bopxeToB B sHBape-anpene 2025 1 2026 rr., B %
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MemodHuk: MunduH, pacueTsl nHctuTyTa «LlenTp passutusy HAY BLLD.




LleHTp KommeHTapum o lNocynapcTtee n busHece
pa3BuUTUS N2 567 ot 25 nioHsa 2026 .

B TPAOVKAX N TABJIMLIAX

B aHBape-anpene 2026 r. cymMmmapHbIi npo¢uumT
KOHCOIMAMPOBAHHbIX PErMoHasbHbIX BIOXKETOB COCTaBU
483 mnpg pyb., 13 KoTopbix Ha MockBy npuwnocs

364 mnpga py6. C pedrumntom nepebie yeTbipe MecsLa
3akoHunnu 45 pervnoros. Kak Bcerga, octpoTa npobnem
cbanaHCMpPOBaHHOCTM CYLLECTBEHHO pasfnyaeTcs

no pervoHam. Ecnv mepoit HecbanaHcnpoBaHHOCTH
cuMTaTh COOTHOWEHME BIOaKETHOrO AedurumnTa

M BroAXKeTHbIX LOXOA0B He3 yyeTa be3B0O3ME3AHbIX
MNOCTYMAEHU, KaK 3TO MPEeAYCMOTPEHO MOSIOXKEHNAMM
BlopykeTHOro Kofekca, To B «MAEpPbI» NonagyT PervoHb,
NpeAcTaBNeHHble Ha puc. /.

BropxeTbl pernoHos
B siHBape-anpene 2026 r.

Puc. 7. OTHoweHwne aeduumTa BrogxeTa K 61ogKEeTHbIM OX0AaM
(bes yyeTa TpaHcdepTOB) No pernoHam Poccun
B AsHBape-anpene 2026 ., B %

PasaHcKan obnactb
YnbsaHoBCKaA obnactb
Tomckaa ofnactb

ANTalCKMA Kpaid

TambBosckaa obnactb
Apocnasckasa obnacTe
WMpryTcras obnactb
benropopckan obnacte
Bonoroackas obnactb

JHP

HeHeuKWin aBTOHOMHbIW OKPYT
Kemeposckas obnacTe
Eepeiickan aBToOHOMHaa obnacTtb
OHP

XepcoHcKasa obnactb

o
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MemoudHuk: MuHduH, pacueTsl nHctutyTa «LlenTp passutusy HAY BLLUD.




LlenTtp pazeutusa: ten. +7 (495) 772-95-90 pob. 23617, e-mail: ,
Mpecc-cnyx6a HAUY BLU3: ten. +7 (495) 772-95-67, e-mail:

!

Bcs nHdopMaums, npeacTaBieHHas B HaCTOSWEM BbiNycke, 6asvpyeTcs Ha AaHHbIX OpULIMaNbHBIX OPraHoB M pacyeTax MIHCTUTYyTa
«LlenTp passutua» HAY «Beiclias wkona akoHoMukm». [pn ncnonb3oBaHUK, YaCTUYHOM UM MOTHOM, MaTEPUaNoB, U3/TOXEHHbIX

B BbINycke, Heobxoanmo cebinatbes Ha MHeTuTyT «LleHTp passuTtus» HAY BLUD.

NccnepoBaHve ocylecTsieHo B paMkax nporpamMmsl pyHaaMeHTanbHbix nccnegosanmii HAY BLUSD 8 2026 .
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