UHCcTUTYT
«LleHTp pa3suTua»

E)XeaHEeBHbIM SKOHOMUYECKUU CTPEeCC-UHAEKC

Daily Economic Stress-Index, DESI

I'paduxnu xoMnmoneHT
MO COCTOSIHUIO HA 15 AnPENS 2024 T.

Cepeeli CMupHo8

KoMnoHeHTol ExxegHeBHoro akoHoMuyeckoro crpecc-ungekca (DESI)

N2 MokasaTtens / En. HavanbHas UcTtounnk(n) Pewarowee
KpaTkoe o6osHaueHne usMepeHus nata npasmno
TosapHbie pbiHKK

1 Cnotosas ueHa HedpTm Urals Lonn./6app. 01/01/1997 Refinitiv (MA7-MA91)/MA91 < -15

(CpeansemHomopckas) / Urals MapeHune uenbl Urals 6onbwe
yem Ha 15%

2 Cnpea Mexay 3-MecsuHbIM Gbloyepcom %% 01/01/1997 Refinitiv (FUT3M-SPOT)/SPOT > 10
1 cnoToson ueHoln HedTu Brent / KoHTaHro 6onble 10%
Oil_FUT3m
BanioTHble pbiHKK

3 HoMuHanbHbIn apdeKTuBHbIN Kypc 31/12/1999 = 01/01/1997 Refinitiv; Bank ~ (MA7-MA91)/MA91 < -5
py6ns (no 12 ocHosHbIM BanioTam), 100 Poccum® Ocna6nenne py6nsi 6onbiue yem
uHpekc / NEER Ha 5%

4 Cnpep Mexay cpeaHnMmn Kypcamu %% 27/01/2016  PocbusHecKonca X>2
NpoAaXu 1 NOKyMK1 HaIMYHOTO AOANapa ATUHF Cnpep 6onbiue 2% oT kypca,
(r. Mocksa)? / USD Cash CPERHEro MEexay KypcoM

MOKYMKM M KYPCOM MPOoAax;u
DoHAOBLIE N AEHEXHBIE PbIHKU
5  Wnpekc PTC, Ha sakpbitne /RTS 01/09/1995 = 01/09/1995 Mockosckas (MA7-MA91)/MA91 < -15
100 Bupxa Manerne nugekca PTC Gonbwe
yem Ha 15%

6 VHpekc BONaTUAbHOCTU POCCUICKOrO MyHKTBI 18/11/2013 Mockosckas RVI> 40

poitka / RVI Bupxa

Mo paHHbiM batka Poccuu: a) Kypebl kasaxckoro TeHre u ykpanHckoi rpusHsl k gonnapy CLUA no 01/12/1998; 6) Beca

12 ocHoBHbIX BantoT B ToBapoobopoTe PO 3a 2017 1.

2 bes AONONHUTENBbHbIX OCHOBaHUIM «BCNECKU» B pa|7|0He HoBbIx ronoos un MarncKmx npa3fHUKOB, KakoBbl Bbl OHU HU 6bl}'|l/1,

HE CHUTAlOTCA KCUTHaNnamMum TpeBorn». CKOppeKTMpOBaTb 3TN BeCbMa CYLLECTBEHHbIE CE€30HHbIE Sd)d)eKTbl C NOMOLUWbO

$OpPMann3oBaHHLIX METOAOB MOKA HE MPEACTABASAETCH BO3SMOXHbIM U3-338 KOPOTKOM ANMHLI PAaa.
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ExxepgHeBHbI akOHOMMYeckui cTpecc-uHaekc DESI. Mpadukm KOMAOHEHT Mo cocTosaHmio Ha 15 anpens 2024 .

Ne MoxkasaTtens / En. HauanbHas Uctounnk(n) Pewarowee
KpaTkoe o6o3HaueHne n3MepeHus pata npasuio

7  WHpekc koprniopaTueHbIX obnvraumi, % ronoBbIx 01/07/2003 Cbonds X>10
AoxofHocTh K norawenwio , IFX-Cbonds [ oxoaHOCTb KOPNOPaTUBHBIX
YTM / IFX-Cbonds obnuraumnin npesbiwaeTt 10%

8  VHpeKc poccuitckinx cyBepeHHbIX % ronosbix 02/01/2008 Cbonds X>5
eBpoobANraLmil, AOXOAHOCTb K L OXORHOCTb CyBEpEHHbIX
norawenuio, Euro-Cbonds Sovereign eBpoobnuraumii npessiwaeT 5%
Russia YTM / Euro-Cbonds

9  Cnpeg poxopHoctn 10-netHux v 6- MpoueHTHbIE 04/01/2003 Mockosckas X<0
MECSIUYHBIX FOCY[APCTBEHHbIX 0bnuraumni MYHKTbI 6upka; baHk Ha6niopaeTcs nHsepcHas
(kpuBas 6eckynoHHol goxoaHocTn) / Poccum BOXOAHOCTb KPaTKO- 1
Yield Curve_10Y-6M AONFOCPOUHBIX OBAMraLmi
baHkoBckuii cekTop

10 Canbpo onepauwii barka Poccun no Mnpa py6. 01/10/2003 BaHk Poccuu X <-250
npepocTasneruio (+) / B Bark Poccum 3a geHb fomkHO
abcopbuposaruio (-) nukenaHoctu (Ha nocTynuts 6onee 250 mnpa py6.
Havano cnepywouwero aHs) / BR_Saldo paHee BblAaHHbIX KPEANTOB

11 CrpyktypHbin geduumt (+)/ npoduumt Mnpg py6. 16/08/2007° BaHk Poccun X>0wuDELTA28 > 450
(=) nukenaHocTu (Ha Hauyano «Bnusanne» bankom Poccun 450
cnepytowero aHs) / Banks_Structural Mnpa py6. 3a 28 aHeii B
liquidity balance cutyaumn geduumta

NIMKBUAHOCTH

PeanbHbiii cektop

12 TMorpyska rpy30B Ha )XeNe3HOA0POXHbI % roa k rogy 01/01/1997 WnopmaumonHo- MA7 < -3
TpaHcnopt / RR_Freight Turnover aHanMTU4YeCcKuit

nopTan zdstat.ru

MapeHune norpysku rpysos Ha
/4 TpaHcnopT 6onble YeM Ha
3% rog k ropy

5 OduumancHbie aaHHble barka Poccuu HaunHaloTes ¢ 09/01/2017 r. Ouerka ans 6onee paHHUX NepUoAOB PacCHUTLIBAETCA Kak
cyMMa TpeboBaHMin Kpe AUTHBIX opraHusaLuii Kk baHky Poccum 3a BelueTOM cymMapHbix TpebosaHuii baHka Poccum K KpeauTHBIM

opraHusaumam. TpeboBaHWs KpeAUTHLIX OpraHusaLmii k baHky Poccun cknagbisaloTes 13 0cTaTKOB CPEACTB KPEAMUTHBIX OpraHW3aLmii
Ha genosutax B banke Poccun n o6 vemos B obpawenmn (o peiHouHoM cTommocTu) obnurauyuii banka Poccun (OBP), 6eckynoHHbIx
obnuraumii banka Poccun (BOEBP) u 6upxesoro mopnduumposanHoro PEMO (BMP). Tpe6osanus banka Poccum k kpeamTHeiM

OpraH13aLMsaM OLEHMBAIOTCA KaK CYMMa KpeamTos, BelgaHHbix bankom Poccun (oBepHaiit, nomBapaHsix, BbigaHHbIx nog obecnederune

30/10TOM, HEPBIHOYHBIMW GKTUBAMMW WU NOPYYMTENLCTEE, @ TAaKKe KpeauTsl 63 nopyynTenscTea), nac obbems onepauuii peno (8
py6nsx) 1 BamoOTHOro CBOMA.
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ExxeHeBHbIN akoHOMMUYeckuii cTpecc-mHaekce DESI. Mpadwvkm koMnoHeHT no cocTosHuio Ha 15 anpens 2024 r.

rlpMﬂO)I(eHVIe. JunHamMuka koMnoHeHT Exke IHEBHOIO 3KOHOMMYECKOrO CTpecc-UHAeKca

DESI, 1 anBapst 1997 — 15 anpens 2024 rr.

1. CnotoBas ueHa HedTu Urals (CpeansemHomopckas), gonn./6app.
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CnotoBas ueHa He¢pTH Urals (CpeaunsemHomopcKas)

McTounmk: Refinitiv.
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ExxeHeBHbIN akoHOMMUYeckuii cTpecc-mHaekce DESI. Mpadwvkm koMnoHeHT no cocTosHuio Ha 15 anpens 2024 r.

2. Cnpep Mexpay 3-MmecsiuHbIM $bIOYEPCOM U CMOTOBOM UeHoi HedTu Brent,
B % oT crnoToBo# yeHbl HedTu Brent
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75

50

25

% OT cnoToBOl LieHbl HedTH Brent

-25
1997 1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023

Cnpea mexay 3-X MecAuHbIM GbloYepcoM M CNOTOBOM LieHoM HedTn Brent
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Cnpea mexay 3-X MecYHbIM GbloYepcoM M CNOTOBOM LieHoM HedTn Brent

WcTounmk: Refinitiv. Paccuntano: UHetutyT «UenTp passutua» HAY BLUD.
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ExxeHeBHbIN akoHOMMUYeckuii cTpecc-mHaekce DESI. Mpadwvkm koMnoHeHT no cocTosHuio Ha 15 anpens 2024 r.

3. HomuHanbHbii apdekTuBHbin kypc pybns (no 12 ocHOBHbIM BanioTaM), MHAEKC

(31/12/1999 = 100)
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—— HomuHanbHbli 3¢ deKTUBHbIN Kypc py6na (no 12 ocHOBHbIM BanioTam), UHAEKC

WcTounmk: Refinitiv; Bank Pocenn. Paccuntano: MieTutyT «LlenTp passutma» HAY BLUD.
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ExxepgHeBHbI akOHOMMYeckui cTpecc-uHaekc DESI. Mpadukm KOMAOHEHT Mo cocTosaHmio Ha 15 anpens 2024 .

4. Cnpep Mexay cpefHUMN KypcaMu NpOoAaxu U NoKyNnK1 HaJIMYHOTo foJsuiapa
(r. Mocksa), B % oT kypca cpegHero nokymnku

Becb nepuop,
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NcTounnk: PocbusHecKoHncanTtuHr. PaccunTaHo: MHetuTyT «LieHTp passutua» HAY BLUD.
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ExxeHeBHbIN akoHOMMUYeckuii cTpecc-mHaekce DESI. Mpadwvkm koMnoHeHT no cocTosHuio Ha 15 anpens 2024 r.

5. Unpekc PTC, Ha 3akpbitne (01/09/1995 = 100)
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— WUHpeke PTC, Ha 3aKkpbiTne

WMcTounmk: MockoBckas Bupka.

B VHctnTyT «LenHTp passutus» HAY «Boicwas wkona skoHomukmy B https://dcenter.hse.ru/desi B



ExxeHeBHbIN akoHOMMUYeckuii cTpecc-mHaekce DESI. Mpadwvkm koMnoHeHT no cocTosHuio Ha 15 anpens 2024 r.

6. Unpekc BonatunsHocTu poccuiickoro poiHka (RVI), nyHkros

Becb nepuon
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McTounmk: MockoBckas Bupa.
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ExxeHeBHbIN akoHOMMUYeckuii cTpecc-mHaekce DESI. Mpadwvkm koMnoHeHT no cocTosHuio Ha 15 anpens 2024 r.

7. Nnpekc kopriopaTuBHbIX 06aMraumii, LOXOAHOCTb K MOraleHuio,
IFX-Cbonds YTM, B % roposbix
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MHpeKc KopnopaTuBHbIX 06uraumii, AO0XoAHOCTb K norawexuio , IFX-Cbonds YTM-eff

McTounmk: Cbonds.

B VHctnTyT «LenHTp passutus» HAY «Boicwas wkona skoHomukmy B https://dcenter.hse.ru/desi B



ExxepgHeBHbI akOHOMMYeckui cTpecc-uHaekc DESI. Mpadukm KOMAOHEHT Mo cocTosaHmio Ha 15 anpens 2024 .

8. Unpekc poccuiicknx cyBepeHHbIX eBpoobiiMraumii, LOXOAHOCTb K MOraweHuio,
Euro-Cbonds Sovereign Russia YTM, B % roposbix
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MHAEeKc pOCCUMIACKMX CyBepeHHbIX eBpoobauraumii, 40Xo04HOCTb K noraweHuto, Euro-
Cbonds Sovereign Russia YTM

WcTounmk: Cbonds.
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ExxepgHeBHbI akOHOMMYeckui cTpecc-uHaekc DESI. Mpadukm KOMAOHEHT Mo cocTosaHmio Ha 15 anpens 2024 .

9. Cnpep poxoaHoct 10-neTHmx n 6-MecsayHbIX rocyaapcTBeHHbIX obnuraumii
(kpuBas 6eckynoHHOW [OXOAHOCTW), MPOLUEHTHbIE MYHKTbI

Becb nepuop,
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6eCcKynoHHOI [,0X04HOCTH)
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6eCcKynoHHOI [,0X04HOCTH)

NcTounnk: Mockosckas bupska; bank Poccun. PaccunTtaro: MHeTutyT «LeHTp passuTus» HAY BLLS.
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ExxeHeBHbIN akoHOMMUYeckuii cTpecc-mHaekce DESI. Mpadwvkm koMnoHeHT no cocTosHuio Ha 15 anpens 2024 r.

10. Canbpo onepauwit banka Poccum no npepgocrasnenuio (+) / abcopbuposanuio (-)
nukeugHocTu (Ha Hayano cnepyiowero aHs), Mnpa pyb6.
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NcTounmk: bank Poceun.
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ExxeHeBHbIN akoHOMMUYeckuii cTpecc-mHaekce DESI. Mpadwvkm koMnoHeHT no cocTosHuio Ha 15 anpens 2024 r.

11. CrpyktypHbii aedpuumt (+)/ npoduumt (-) nukengHoctn (Ha Hayano cnepyiowero
OHR), B % ronoBbix
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CTPYKTYypHbI gednumt (+)/ npodpuumT (-) AMKBMAHOCTM (Ha Havao cCneaylolero AHsA)

NcTounmk: bank Poceun.
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ExxenHesHbIN akoHOMMUeckuii cTpecc-mHaekce DESI. Mpadwvkm komnoHeHT no cocTosHuio Ha 15 anpens 2024 r

12. lNorpy3ska rpy3oB Ha XXene3HOAOPOXHbIN TpaHcnopT, B % rop k rogy
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WNcTounuk: MHdopmaumoHHo-aHanuTuieckuin noptan zdstat.ru. Paccuntano: UnctutyT «LleHTp passutua» HAY BLUS.
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