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íìì9U�/�%&(-��#�&�A���!,�-!��U���/�!��W�¶(-/,(%-!�AU�º�����&-!�A���Ô,(-#��-!�A�

(#�-/�U� À�-*1#�!�� ¤�<��AU� Ä�%1,/�A, ¥�9!(,/(-/�&� ~,�-/1/� 8�/<,�� ��� *A/��

-�!/(,(�U� �&��!-� ÀÑ¤� A� ôì9U� -��/#(-��#�&�A� ��!,�-!��X� »�� �(#@� >/�5� ,���(&(��

*,�5(��/-A�ñ9�(/�¦À¿�À(--���~��-�&/A,��<#(�íï9�X 

Ë�-#(�,���(&(�U���!(/(,<5�>!(&(%�8�-!�A��!/��&(-/=��<,(-#��h��-,��&�%i����/,��

*(-#��&�5�%�-A6�� ~���1-/-(!/A,=�U��(-/��#(�ïìU�>/(�%�!-�%1%� -�4��,�#A�îìíñ �X�

Ä8�/<��A� >/(/� 4�!/U� %(�&(� ��!#@8�/=U� 8/(� �� ��&�%�!�� ,���(&�#=&(��

>!(&(%�8�-!(���!/��&(-/���-/=�*(��/��&�A� /�&��&6�AU�*(-!(#=!1� �#1�&�� -*����

*(-/�*�&&(� -(!,�:��/-AX� ¦/A����&��� ,(--��-!(�� >!(&(%�!�� ��4��1�%��#�&&(�(�

~�(�%(�&(U�&���,�&��-/��&�6����,(-/��-��8�-�*,��-/��#A�/-A�&��(#�����,(A/&<%�

-6�&�,��%X 

 ÈÓÆÈÌ� ÏËÓÐÑÅ 

ò�������-������� 

3. �ÒÓÑÔÞ�ÒÓÑ×ÈÔÔËÑÐÃÎßÐÞØ�ÒÓÑÆÐÑÊËÔÕÑÅã� 
�ÈÎÃÓÖÔßá��ÃÊÃØÔÕÃÐá�¢ÍÓÃËÐÃ 

 � w4 ÒÑ� 23 ÐÑâÄÓâ� xvw|� Æä� �ÐÔÕËÕÖÕ� ü¥ÈÐÕÓ� ÓÃÊÅËÕËâý� ÒÓÑÅÈÎ ÑÚÈÓÈÇÐÞÈ 

�ÒÓÑÔÞ ÒÓÑ×ÈÔÔËÑÐÃÎßÐÞØ�ÒÓÑÆÐÑÊËÔÕÑÅ�ÑÕÐÑÔËÕÈÎßÐÑ�ËØ�ÅËÇÈÐËâ�ÒÈÓÔÒÈÍÕËÅ�
àÍÑÐÑÏËÍ �ÈÎÃÓÖÔËá��ÃÊÃØÔÕÃÐÃ�Ë�¢ÍÓÃËÐÞ Å�xvw|�xvw}�ÆÆä�Ë�ÇÃÎÈÈ�ÇÑ�xvx0 Æä���

ÑÒÓÑÔÈ� ÒÓËÐâÎË� ÖÚÃÔÕËÈ� wx� àÍÔÒÈÓÕÑÅ� ÒÑ� �ÈÎÃÓÖÔËá wz� ÒÑ� �ÃÊÃØÔÕÃÐÖ� Ë� �� ÒÑ�
¢ÍÓÃËÐÈ.  

¥�#�,1-=X ¿(�-,��&�&�@�-�(*,(-(%U�!(/(,<��*,(�(��#-A���!(&6��*,(9#(�(��(��U�

(6�&!�� -�/1�6��� &�����-�%<%�� >!-*�,/�%�� ��%�/&(� 151�9�#�-=W� �-#�� ,�&=9��

!(&-�&-1--*,(�&(�� /�%*(�� *,�,(-/�� ¦¦¿� �� îìíò� �X� -(-/��#A#� -0,5% ~-(�-�%�

&�(#=9(��-*��U�(#=9��*(5(����&��-/��&�6�@�U�/(�/�*�,=�(&�(!���#-A�,��&<%    

-2,7%, 8/(� 1��� (8����&<%� (,��(%� 1!��<���/� &�� ,�6�--�@X� ¿,�� >/(%� -,����
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>!-*�,/(��&�#@��#(-=�*(#&(�����&(�19��W�&��(��&����&�5�&��(�����/���îìíò��X�

,(-/��>!(&(%�!�U��-��t /(#=!(�*���&���~(/�-ïUì9��(�-îUí9�X�Ì�-/=�>!-*�,/(�����íî�

*(#���#�U�8/(�¦¦¿�¥�#�,1-��-&���/-A�&��/(#=!(���îìíò��XU�&(�����îìíó��X�¦*,(8�%U�

!(&-�&-1--*,(�&(�� /�%*(�� *,�,(-/�� ¦¦¿� &�� îìíó� �X� �-�-/�!�� (!���#-A� &��

(/,�6�/�#=&<%U� �� &1#��<%� ~ìUì9�X� ¶� îìîì� �X� (&� *#��&(� 1��#�8�#-A� �(� íXô9U� *(�

/,��!/(,���A�&(�(#���*(#(�(�U�8�%�����#(-=� �(��&����� ~/(����*,�%�,&(� /�!(��

���/�%*�*,�,(-/��(����#-A�&�������(���,�&=9�U���îìíô��X�X 

Ã�#�6��3XíX�¶(&-�&-1--*,(�&(�<�*(�¥�#�,1-��&��îìíòtîìîì���X 

IhdZaZl_ev 2016 2017 2018 2019 2020 

Ihke_^gbc�hijhk (14-23.11.2016) 

J_Zevguc�<<I� ��ijbjhklZ -2,7 0,0 1,2 1,6 1,8 

Bg^_dk�ihlj_[bl_evkdbo�p_g����ijbjhklZ��^_d��^_d�� 11,1 9,8 8,0 7,4 5,6 

Dmjk�^heeZjZ��BYN/USD �gZ�dhg_p�]h^Z� 2,0 2,1 2,1 2,2 2,2 

Ij_^u^msbc�hijhk��19.11-01.12.2015) 

J_Zevguc�<<I����ijbjhklZ -0,5 1,3 1,7 2,4 - 

Bg^_dk�ihlj_[bl_evkdbo�p_g����ijbjhklZ �^_d��^_d��� 12,3 10,4 9,8 9,8 - 

Dmjk�^heeZjZ��BYN/USD �gZ�dhg_p�]h^Z�* 2,1 2,3 2,4 2,5 - 

Ijh]gha�IjZ\bl_evkl\Z�J; (29.09 b�03.10.2016) 

J_Zevguc�<<I����ijbjhklZ 0,3  1,7  2,4-3,6  3,3- 3,9  4,1-4,3 

Bg^_dk�ihlj_[bl_evkdbo�p_g����ijbjhklZ �^_d��^_d��� 12,0 9,0 7,0 6,0 5,0 

Dmjk�^heeZjZ��BYN/USD �gZ�dhg_p�]h^Z� - - - - - 

Ijh]gha�F<N������������� 

J_Zevguc�<<I����ijbjhklZ -3,0 -0,5 0,5 1,0 1,3 

Bg^_dk�ihlj_[bl_evkdbo�p_g��� ijbjhklZ �^_d��^_d��� 13,0 11,0 10,0 9,0 9,0 

Dmjk�^heeZjZ��BYN/USD �kj_^g_]h^h\hc�� 2,0 2,1 2,2 2,3 2,4 

�Á�18�/(%���&(%�&�6�����íì�/<-X�,��X� 

 °-/(8&�!W °&-/�/1/�hÉ�&/,�,����/�Ai�»°Ä�¦ÌÑV�h¿,(�,�%%��-(6��#=&(->!(&(%�8�-!(�(�,����/�A�À�-*1#�!��¥�#�,1-=�

&��îìíò-îìîì��(�<iV Ä!���¿,�����&/��À¥�¶�ïñô; IMF WEO. 

¦-��(����*A/=�#�/�-�îìíò� �X�*(�îìîì� �X�¦¦¿�¥�#�,1-���<,�-/�/U�-(�#�-&(�¶(&-�&-1--

*,(�&(�1U� &�� íUô9� ~*(-#��-/��A� -*���� îìíò� �X� 1�1/� ����/<� /(#=!(� !� îìíõ� �XV� ��

 

 

 

 

 

Ä8�-/&�!��(*,(-��*(�¥�#�,1-� 

¤#=4�-�&! 

É�&/,�>!(&(%�8�-!�5��--#��(��&�����ZK� 

É�&/,�%�!,(>!(&(%�8�-!�5��--#��(��&���~Á�,�&!�ÀÇ� 

É�&/,�%�!,(>!(&(%�8�-!(�(��&�#������!,�/!(-,(8&(�(�

*,(�&(��,(��&�A 

Economist Intelligence Unit 

°&-/�/1/�&�,(�&(5(�A�-/��&&(�(�*,(�&(��,(��&�A�À¤» 

°&-/�/1/�hÉ�&/,�,����/�Ai�»°Ä�¦ÌÑ 

JPMorgan 

Raiffeisen Bank 

Sberbank CIB 

The Vienna Institute for International Economic Studies (WIIW) 

¦&�9>!(&(%�&! 
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-,��&�%�/�%*�*,�,(-/�����>/��*A/=�#�/�-(-/���/�(!(#(�ìUî9����(��X�º¦Ç��:��(#���

*�--�%�-/�8&(� (6�&����/� *�,-*�!/��<� >!(&(%�!�� ¥�#�,1-�W� �(-*�,�<5U� (&��

(����@/�*,(�(#��&�A�,�6�--�����îìíó��XV��(-�/(,<5U�>!-*�,/<�4(&���(����@/U�8/(�

�����!�îìîì��X�(;�%�¦¦¿�&��/(#=!(�&���<���/�&��*,��!,���-&<��1,(��&=�îìíð �XU�

&(� (!���/-A� &�� ðUò9�%�&=9�� &��(X� Á(�#�-&(� ¶(&-�&-1--*,(�&(�1, -*��� *(� �/(��%�

9�-/�� #�/� -(-/���/� îUí9U� 8/(� /(��� �(�(,�/� (� (#=9�5� *,(#�%�5� �� >!(&(%�!��

¥�#�,1-�X�½4�6��#=&<��*,(�&(��-%(/,�/�&��-�/1�6�@��(,���(�(#���(*/�%�-/�8&(�

~,(-/����îìíñt202ì���X�&��õ9�U�&(��,A��#����(�%(�&(�-8�-/=�,��#�-/�8&<%X 

Ë/(�!�-��/-A�(����&�����(/&(9�&���/�%*(��*(/,��/�#=-!(���&4#A6��U�/(����-=�

,��#�8�A� �(,���(� %�&=9�W� (4�6��#=&<�� *,(�&(�� *,��*(#����/� ,(-/� ��� îìíòt

2020 �X�&��ðñ9U�!(&-�&-1--*,(�&(��&�����-�%<5�>!-*�,/(��&��ðõ9U�º¦Ç�t &��òð9X�

h¿(� (#=9(%1� -8�/1i, >/(U� �� (:�%U� (��&� -6�&�,��� %��#�&&(�(� -&���&�A�

�&4#A6��X 

»����#@/&(%�,<&!��¥�#�,1-��>!-*�,/<� /�!���&��(����@/�(#=9�5�*(/,A-�&��U�

*,(�&(��,1A�(�-6�&�&���,1#A�&��íì9����*A/=�#�/�~îìíòtîìîì���X�X�¿(�-,��&�&�@�

-� ����#=��6���� îìíñ� �X� ~ïò9� ��� �(��� >/(� -(�-�%� &�%&(�(X� ª,1�(�� ��#(U� 8/(� ��

,��1#=/�/�� (*A/=� *,(��(���/� ,��#=&(�� 1!,�*#�&��� ,1#AU� !(/(,(�� *(&���/�

!(&!1,�&/(-*(-(&(-/=��#(,1--!(��*,(�1!6��U��<,(-91@�*(-#��*,(9#(�(�&��(�

-!�8!��!1,-�X 

¶���5-/�&X ¿(�-,��&�&�@�-�*,(9#<%�(*,(-(%�!(&-�&-1--*,(�&(�<�*(�¶���5-/�&1�

/(���151�9�#�-=X�Ã�!U� �(��&�����(����#(-=U�8/(�*,�,(-/�¦¦¿���îìíò� �X� -(-/���/�

íUô9U� /�*�,=� ��� !(&-�&-1--*,(�&(�� -(-/��#A�/� /(#=!(� ìUð9V� *,(�&(�<� &�� (#���

(/��#�&&<���(�<�-&���#�-=�&��ìUótí�*X*X�È(/A�,�8= &�����/�(�&�8�#��,�6�--��U���

/(#=!(�(� ��%��#�&��� ,(-/�U������&�� îìíõtîìîì� ��X� !(&-�&-1--*,(�&(���(-/����/�

#�9=� îUòtîUó9U� 8/(� A�&(� %�&=9�� -,��&�%�,(�<5� /�%*(�X� ¿,�,(-/� ��� *A/=� #�/U�

-(�#�-&(�!(&-�&-1--*,(�&(�1U��(#��&�-(-/���/=�íìUð9U�8/(�4�!/�8�-!��-(�*����/�-�

*,���/�#=-/��&&<%� *,(�&(�(%� ~íìUñ9�� �� ��%�/&(� *,��<9��/� *�--�%�-/�8�-!���

*,(�&(��º¦Ç�~ñUô9����*A/=�#�/�U�¦*,(8�%U�*(-#��&�� *,��*(#����/�-&���&���¦¦¿�

��îìíò��XU�8/(�&����&&<��%(%�&/�*,��-/��#A�/-A�-(�-�%�%�#(��,(A/&<%X 
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Ã�#�6��3XîX�¶(&-�&-1--*,(�&(�<�*(�¶���5-/�&1�&��îìíòtîìîì���X 

IhdZaZl_ev 2016 2017 2018 2019 2020 

Ihke_^gbc�hijhk (14-23.11.2016) 

J_Zevguc�<<I� ��ijbjhklZ 0,4 1,9 2,4 2,7 2,6 

Bg^_dk�ihlj_[bl_evkdbo�p_g����ijbjhklZ��^_d��^_d�� 7,5 6,4 6,1 5,8 5,4 

Dmjk�^heeZjZ��KZT/USD �gZ�dhg_p�]h^Z� 337 326 328 334 346 

P_gZ�g_nlb�Brent, USD�[Zjj���\�kj_^g_f�aZ�]h^� 44 51 55 58 61 

Ij_^u^msbc�hijhk��19.11-01.12.2015) 

J_Zevguc�<<I����ijbjhklZ 1,8 2,9 3,1 3,5 - 

Bg^_dk�ihlj_[bl_evkdbo�p_g����ijbjhklZ �^_d��^_d��� 6,6 5,6 5,3 4,9 - 

Dmjk�^heeZjZ��KZT/USD �gZ�dhg_p�]h^Z� 308 298 305 309 - 

P_gZ�g_nlb�Brent, USD�[Zjj���\�kj_^g_f�aZ�]h^� 54 62 68 71 - 

Ijh]gha�IjZ\bl_evkl\Z�JD��[Zah\uc kp_gZjbc�(31.08.2016) 

J_Zevguc�<<I����ijbjhklZ 0,5 1,9 2,1 2,7 2,9 

Bg^_dk�ihlj_[bl_evkdbo�p_g����ijbjhklZ �^_d��^_d��� 6,0-8,0 6,0-8,0 5,0-7,0 4,0-6,0 3,0-4,0 

Dmjk�^heeZjZ��KZT/USD �kj_^g_]h^h\hc�� 360 360 360 360 350 

P_gZ�g_nlb�Brent, USD�[Zjj���\�kj_^g_f�aZ�]h^� 35 35 35 35 40 

Ijh]gha�F<N������������� 

J_Zevguc�<<I����ijbjhklZ -0,8 0,6 1,3 1,7 2,9 

Bg^_dk�ihlj_[bl_evkdbo�p_g����ijbjhklZ �^_d��^_d��� 9,0 9,0 9,0 8,0 8,0 

Dmjk�^heeZjZ��KZT/USD �kj_^g_]h^h\hc� 353 339 339 339 339 

°-/(8&�!W °&-/�/1/�hÉ�&/,�,����/�Ai�»°Ä�¦ÌÑV�h¿,(�&(��-(6��#=&(->!(&(%�8�-!(�(�,����/�A�À�-*1#�!��¶���5-/�&�&��

2017-îìîí��(�<iV�IMF WEO. 

¦((:�U�%(�&(�!(&-/�/�,(��/=U� 8/(�(4�6��#=&<��*,(�&(��%�!,(>!(&(%�8�-!�5�

*(!���/�#��� �� ¶���5-/�&�� �(�(#=&(� #��(!� !� !(&-�&-1--*,(�&(�1� &�����-�%<5�

>!-*�,/(�U� �-!#@8�A� ,����� 8/(� *,(�&(�� &�4/A&<5� 6�&U� !(/(,<�� �� (4�6��#=&(%�

*,(�&(���A�&(���&���&�~ïñ��(##Xl�,,X�&�4/��%�,!��Brent ��îìíòtîìíõ���X���ðì���

îìîì��X�X�½;A-&�/=�>/(�%(�&(�/(#=!(�/�%U�8/(�(4�6��#=&�A�(6�&!���-*(#=�1�/-A���

@���/&<5� *,(�!/�,(�!�5� �#A� -(���&�A� h��&�8!�iU� !(/(,�A� �(�&�!&�/U� �-#�� ��

,��#=&(-/�� 6�&<� (!��1/-A� �<9�U� /�!� 8/(� @���/� *(#18�/� �(*(#&�/�#=&<��

�(5(�<U�!(/(,<%��-%(��/�(#����#��%�&���-�((�&(�,�-*(,A��/=-AX� 

 

 

Ä8�-/&�!��(*,(-��*(�¶���5-/�&1 

¤#=4�-�&! 

É�&/,�%�!,(>!(&(%�8�-!�5��--#��(��&���~Á�,�&!�ÀÇ� 

É�&/,�%�!,(>!(&(%�8�-!(�(��&�#������!,�/!(-,(8&(�(�

*,(�&(��,(��&�A 

Economist Intelligence Unit 

Halyk Finance 

Economic Research Institute (Astana) 

ING bank 

°&-/�/1/�&�,(�&(5(�A�-/��&&(�(�*,(�&(��,(��&�A�À¤» 

°&-/�/1/�hÉ�&/,�,����/�Ai�»°Ä�¦ÌÑ 

Morgan Stanley 

À�&�--�&-�¶�*�/�# 

Sberbank CIB 

UBS 

¦&�9>!(&(%�&! 
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»�� *,�5(��/-A� 1���#A/=-AU� 8/(� *,�� (#��� &��!�5� 6�&�5� &�� &�4/=� (4�6��#=&<��

*,(�&(�� *,��*(#����/� &�-!(#=!(� (#��� -#�<�� /�&��X� ¦*,(8�%U� &��

*,(�&(��,1�%<5� /�%*�5� �&4#A6��� >/(� &�� -#�9!(%� -�#=&(� -!��<���/-AW� (:�A 

/�&��&6�A� !� *(-/�*�&&(%1� ��%��#�&�@� ,(-/�� 6�&� #��!(� *,(-%�/,����/-A� !�!� ��

(4�6��#=&<5�*,(�&(��5U�/�!�����!(&-�&-1--*,(�&(��5�&�����-�%<5�>!-*�,/(�X 

Ä!,��&�X »�-/,(�&�A� >!-*�,/(�� �� (/&(9�&��� Ä!,��&<U� �� 6�#(%U� 1#189�@/-AX�

½-(�&&(���#�!��,��&�6��%���1�*,(�&(�&<%�/�%*(%�,��#=&(�(�¦¦¿�&��îìíò��XW���

*,(9#(%� �(�1� (����#(-=� ìUð9U� -��8�-� 1��� (6�&!�� �(-/��#�� íUí9X�¿,(�&(�<� &��

*(-#��1@:��� �(�<���%�&�#�-=�%�#(U�&(� /�*�,=� /�%*<� îUñtîUò9� �� îìíõtîìîì� �X�

�(-*,�&�%�@/-A�!�!�(#���*,���(*(�(&<�U�&���#����*,(9#(%��(�1X 

Ã�#�6��3XïX�¶(&-�&-1--*,(�&(�<�*(�Ä!,��&��&��îìíòtîìîì���X 

IhdZaZl_ev 2016 2017 2018 2019 2020 

Ihke_^gbc�hijhk (14-23.11.2016) 

J_Zevguc�<<I� ��ijbjhklZ 1,1 2,0 2,4 2,5 2,6 

Bg^_dk�ihlj_[bl_evkdbo�p_g����ijbjhklZ��^_d��^_d�� 10,5 7,8 6,7 5,8 5,5 

Dmjk�^heeZjZ��UAH/USD �gZ�dhg_p�]h^Z� 26,3 27,7 28,9 29,2 29,8 

Ij_^u^msbc�hijhk��19.11-01.12.2015) 

J_Zevguc�<<I����ijbjhklZ 0,4 2,1 2,1 2,4 - 

Bg^_dk�ihlj_[bl_evkdbo�p_g����ijbjhklZ �^_d��^_d��� 12,2 8,9 8,1 8,2 - 

Dmjk�^heeZjZ��8$+�86'��gZ�dhg_p�]h^Z�  26,6 29,9 29,3 31,8 - 

GZp[Zgd�JM (03.11.2016) 

J_Zevguc�<<I����ijbjhklZ 1,1 2,5 3,5 - - 

Bg^_dk�ihlj_[bl_evkdbo�p_g����ijbjhklZ �^_d��^_d��� 12,0 8,0 6,0 - - 

Dmjk�^heeZjZ��8$+�86'��gZ�dhg_p�]h^Z�  - - - - - 

Ijh]gha�F<N������������� 

J_Zevguc�<<I����ijbjhklZ 1,5 2,5 3,0 3,5 4,0 

Bg^_dk�ihlj_[bl_evkdbo�p_g����ijbjhklZ �^_d��^_d��� 13,0 8,5 6,5 6,0 5,0 

Dmjk�^heeZjZ��UAH/USD �kj_^g_]h^h\hc� 26,2 27,2 27,8 28,1 28,3 

°-/(8&�!W °&-/�/1/�hÉ�&/,�,����/�Ai�»°Ä�¦ÌÑV�»�6�&!�Ä!,��&<X�h³&4#A6��&������/ ~�(�/�&=�îìíò�iV IMF WEOY 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Ä8�-/&�!��(*,(-��*(�Ä!,��&� 

É�&/,�%�!,(>!(&(%�8�-!�5��--#��(��&���~Á�,�&!�ÀÇ� 

Economist Intelligence Unit 

°&-/�/1/�&�,(�&(5(�A�-/��&&(�(�*,(�&(��,(��&�A�À¤» 

°&-/�/1/�hÉ�&/,�,����/�Ai�»°Ä�¦ÌÑ 

Morgan Stanley 

Sberbank CIB 

The Vienna Institute for International Economic Studies (WIIW) 

UBS 

¦&�9>!(&(%�&! 
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¿,�� >/(%�&1�&(� ��%�/�/=U�8/(�&��Ä!,��&��,��!(��*���&���¦¦¿�&�#@��#(-=�&��

/(#=!(���îìíðtîìíñ���X�~-((/��/-/��&&(U�&��òUò���õUõ9�U�&(�/�!�����îììõ��XU��(��,�%A�

%�,(�(�(� 4�&�&-(�(�(� !,���-�� ~-íñUí9�X� ¦� �/(��� *(� -,��&�&�@� -� �(!,���-&<%�

îììô� �X� ,��#=&<�� ¦¦¿� -(!,�/�#-A� !� &�8�#1� îìíò� �X� &�� îíUó9X� ¶� îìîì� �X� 1��/�

h(/<�,�&(i� ôUò� *X*XU� (/-/���&��� -(-/���/� íïUí9X� Á� (�&(�� -/(,(&<U� >/(U� !(&�8&(U�

�(�(,�/�(��&�8�/�#=&(�����,���6��X�Á��,1�(��-/(,(&<U�%(�&(�*,��*(#(��/=U�8/(�

�#��&<��h9(!�i�1���*(����X 

¿(-#�� �&4#A6�(&&<5� �� !1,-(�<5� h�-*#�-!(�i� îìíðtîìíñ� ��X� !�!� &�����-�%<��

>!-*�,/<U� /�!� �� -*�6��#�-/<�º¦Ç� �� »�6�&!�� Ä!,��&<� (����@/� *(-/�*�&&(�(�

��%��#�&�A��&4#A6���*,��&��&�8�/�#=&(%���#=&��9�%�(-#�#�&����,��&<X 

¦�6�#(%�>/(�*(��(#A�/���!#@8�/=U�8/(���îìíò��X�1���&�8�#-A�*,(6�--�%��#�&&(�(�

�<��(,(�#�&�A�1!,��&-!(��>!(&(%�!�. 

 ÈÓÆÈÌ� ÏËÓÐÑÅ 

 

 

 

 


