KOMMEHTAPWM O FOCYAAPCTBE W BU3HECE 4 140 12 ceHTAGPA - 3 OKTAGPA 2017 1.

PeanbHblii cekTop

4. IIpu6bl1b IKOHOMUKU 8 siHeape-uiloie 2017 2. - do6bIua
cnewium HA NOMOWb

O cHud#ceHUU cbipbesoli 3agucumocmu doxodoe zocydapcmea, no KpaiiHeli mepe, 8
yacmu npu6bLiu, noka 2080pumb He npuxodumcs. Kakoe eks1ad do6wiearowjux
ompacaeii 8 ¢opmuposanue HUHAHCOB020 pe3yAbmama 3IKOHOMUKu? H uezo
ojcudams 8 6audxcaiiweli nepcnekmuee?

Mo paHHbIM Pocctata®, B aHsape-wione 2017 r. canbaupoBaHHasa npubblib A0
Han10roo610KeHNna (CaNbaNMPOBaAHHbIN GUHAHCOBLIN PEe3y/bTAaT SKOHOMUKN) CHU3UAACH
OTHOCUTE/IbHO NPOLLNOrOAHEro YPoBHSA Ha 6,7% wn coctasuna 5,6 TpaH pyb.

OTpuuatenbHas AUHaMUKa chopmupoBanacb 6narogaps nageHuio npubbian B
cektope ycnyr Ha 20,6%, B pe3ynbrate [0NA CEKTOpa B UTOroBoM (GMHAHCOBOM
pe3ynbTaTe cokpaTunace o 35,4% npotus 41,6% rogom paHee. OCHOBHOWN HEraTUBHbIM
BKNaZ BHEC/Na TOProsaa (B YacTHOCTU, M3-3a 40%-HOro nageHusa NpubbIAn B PO3HUYHOM
TOpProBfe W TOProB/ie aBTOTPAHCMOPTHbLIMKU cpeacTBamu). Haumxyawaa AuHaMuKa
3adpuKcnpoBaHa B NpodeccMoHanbHOM U Hay4yHO-TEXHUYECKON aeAatenbHocTu (-68% K
AHBapto-monto 2016 r.), rnaBHbIM 06pasom, MO MNPUYMHE OrPOMHbIX YObITKOB B
OEeATEeNIbHOCTM TO/IOBHbIX OPUCOB KOMMAHUIMA U XONAMHIOB, B 061aCTM KOHCANTUHIA U
ynpasnenus (Tabn. 4.1).

6 Mo gaHHbIM CnpaBKku Pocctata «O GUHAHCOBbIX pe3ynbTaTax AeATeNbHOCTM OpraHu3aumin B aHBape-uone 2017
r.», T4ae He NPUMBOAMTCA AETaNM3npPOoBaHHaA MHbOPMALMA No 0bpabaTbiBAOWMM M HEKOTOPLIM APYrMM BUAAM
OeATeNbHOCTH.
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Tabauua 4.1. CanbanpoBaHHbI GUHAHCOBDIM pe3y/ibTaT 3KOHOMUKM (6e3 cybbeKToB Manoro
npegnpuMHMMaTEeNbCTBa, 6aHKOB, CTPAXOBbIX OPraHM3aLMA U TOCY4aPCTBEHHDIX YUPEXAEeHUN)
B AHBape-utone 2016—-2017 rr. 8 OKB3/[, 2

Bcezo

U3 HUX:
cernbCckoe, NlecHoe X03sICTBO, 0X0Ta,
pbIGONOBCTBO U pbIGOBOACTBO
[o6blva NonesHbIX Uckonaembix

B TOM YuCre:
0obbiya cbipol Hegbmu u nNpupodHo2o 2a3a
o6pabaTbiBatoLLme NPOU3BOACTBA
obecneyeHne aMeKkTp. S3HEPren, rasom u
napoM, KOHAULIMOHUPOBAHUE BO3AyXa,
BOAOCHabXeHne, yTunu3auusi oTXxonos
CTPOUTENLCTBO
TOProBrIsi ONTOBAs U PO3HUYHAS; PEMOHT
aBTOTPAHCMOPTHbLIX CPEACTB U MOTOLIMKIOB
TPaHCMOpPTUPOBKa U XpaHEHUE
AeATenbHOCTb B 06nacTv nHdopmaumm n
CBS3U
OesATENbHOCTb MO onepaumsiM ¢
HeaBWXMMbIM UMYLLIECTBOM

[esaTenbHOCTb NpodeccnoHanbHas, Hay4Hasa

N TeXHUYeckas
npoyuve ycnyrv

UcmoyHuku: Pocctat, EMUCC, pacyeTbl MHcTUTYTa «LleHTp passutua» HAY BLLS.

B cekTope npousBoacTBa TOBAapoB B sHBape-utose 2017 r. 3adpUKCMpPOBAH pPOCT
CanbAnUpPOBaAHHOrO0 GUHAHCOBOro pesyabrata Ha 3,1% K Tomy Ke nepuogy NpoLaoro
roga, Aake HeCMOTPs Ha CHWMMKeHue Npubbinn B cenbCKom xossanctee (Ha 8,7%) u
ctpouTenbctee (Ha 30%). MonoxKeHue cnacna NPOMbIWNEHHOCTb, TOYHee — A06blya
nonesHbIX UCKONAaeMblX, rae Npubbiab Bbipocaa Ha 17%. Mpu sTom B f0o6blve HehTH M
rasa npuobINb Bblpocna B 1,3 pasa, B Aobbiye yras — B 3,1 pasa; pocT NpomM30LWEN KaK 3a
CYET ueHoBoro ¢akTopa (LeHbl NPon3BOAUTENEN NPU NOCTABKAX Ha BHYTPEHHUN PbIHOK

AHB-umton
2017 r.,
mnpa. py6.
5589,8

162,0
1488,1

921,4
1510,6

411,1
39,0

712,9
591,8

228,9
127,0

121,1
197,3

AHB-mton
2016 r.,

mnpA. pyo6.

5994,2

177,4
1270,8

726,1
1613,9

383,7
55,6

975,2
558,3

2475
124,1

377,3
210,4

Mpupoct
(cHwxeHue),
B %
-6,7

-8,7
171

26,9
-6,4

-67,9
-6,2

CTpykTypa,
SHB-UION
2017 r.,B %

100,0

2,9
26,6

16,5
27,0

7,4
0,7

12,8
10,6

4,1
2,3

2,2
3,5

34ecb Bblpocnum Ha 17 n 55% cooTBETCTBEHHO), TaK U U3-3a pocTa A006bIYMN.

CTpykTypa,
SIHB-MION
2016 r.,B %

100,0

3,0
21,2

12,1
26,9

6,4
0,9

16,3
93

4,1
2,1

6,3
3,5
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B pe3ynbTaTte B AHBape-utone 2017 r. 4oNA NPOMbILINEHHOCTU B CTPYKTYpe npmbbinn oo
Hasioroob610XeHna ysBennumnacb Ha 6,5 n.n. u gocturna 61%, a gona AobbiBarOLWMX
oTpacnen NpPaKTUYECKU CcpaBHANAcb C Aoselt obpabaTtbiBarolein NPOMbILLAEHHOCTH
(27%).

dopmupoBaHme UTOroBoro (pUHAHCOBOrO pe3y/sibTaTa 3KOHOMMKMU oOnpeaensaerca
OCHOBHbIMW €r0 COCTaBAAOLWMMU: CANbAUPOBAHHOM NPUBBLINBIO OT NPOAANXK U CaNbAo
no NPoOYMM A0X0A3M M pacxodam’, a TakKe UX AMHAMMKOWN. YKazaHHaa nHbopmaums
HOCWUT KBApTa/ibHbI/A XapaKkTep, TaK 4YTO nociegHue M3 onybaMKOBaHHbIX Pocctatom
JaHHble orpaHu4YeHbl nepsbiMm nosyroamem 2017 r. (tabn. 4.2).

Tabnuua 4.2. PuHaHcoBble pe3y/bTaTbl SKOHOMUKM (6e3 cy6beKTOB Mmanoro
npegnpuHMMaTEeNbCTBa, 6aHKOB, CTPAXOBbIX KOMMAHWUIA U BIOAXKETHBIX YUpPEeXKAEeHUIA)
B nepsom nonyroauu 2016-2017 rr.

1 nonyrogue 1 nonyrogue Mpupoct
2017 r. 2016 r. (cHwxeHune), %

Bbipyyka oT npogax, Mnpa. pyb. 73 999 63 325 16,9
CebecToMmocCTb NpoAax, KoMMepYeckue 1 ynpasrneH4yeckne

pacxogabl, MnpAa. pyo. 69 022 58 236 18,5
Mpubbinb oT Npoaax, Mnpa. pyo. 4976 5089 -2,2
Canbo Npoyrx 4OXOA0B U pacxodoB, Mipa. py6. -10 483 -
Mpubbinb NpUbLINBHBLIX OpraHn3auuin, Mnpa. pyo6. 5969 6 598 -9,5
YBbITOK YObITOYHbIX OpraHn3aumin, Mnpa. pyo. 1003 1026 -2,3
CanbaupoBaHHas NpubbIb 40 HAaNOroo6noXeHus, Mnpa. pyo. 4 966 5572 -10,9
MocTynneHve Hanora Ha Npubbinb, Mnpa. pyo. 1756 1483 18,4

YaenbHblli BEC canbaupoBaHHOM NpubbInu o
Hanoroo6noxeHusi B BBI1, B % 11,9 14,2 -

UcmoyHuku: Pocctat, EMUCC, pacyeTbl UHcTUTYTa «LeHTp passutua» HUY BLUS.

7 MNpeacTaBaseT coboit pasHULY Mexay caabauMpoBaHHOM NPUBLINbLIO A0 HANOro060MKEHMA U CalbANMPOBaHHOM
npubbISbIO OT NPOAANK M BKAKOYAET A0XOAbl OT y4acTUA B APYrMX OPraHM3aumsax, Caib40 MO MPOLEHTaM K
MOMIyYeHUIO M yniaTte, casib4o COBCTBEHHO MPOYMX AOXOL0B M PACXOAOB, B TOM UMC/IE CajsbA0 MO KypCOBbIM
pasHuuam.
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CHmKeHne npubbinv OT npogak B nepsom nonyrogum 2017 r. Ha 2,2% K
npoworogHemMy YpoBHIO, 0OYyCNnoBNeHHOE oneperkalowen AMHAMUKON WU3LEPIKEK
NPOM3BOACTBA U PeaiM3aumm OTHOCUTENIbHO BbIPYYKM OT NPOAAXK, ObiNo, TeM He MeHee,
CYLLLECTBEHHO MeHblle, Yem nageHuve npubbian Ao HanoroobnoxeHua (-10,9%)2.
CKa3asiocb KapaMHaibHOEe M3MeHeHne BAMAHUA PaKTopa NPOUYNX A0XOL0B U PACXO40B.
Tak, ecnm B 2014-2015 rr. canbao NPOYUX AOXOA0B M PacXodoB B CUY BbICOKOM
3aBMCMMOCTM OT AMHAMWMKM Kypca pybns MMeno KpuUTUMYecKoe 3HayeHue Aana
dopmMmnpoBaHMA UTOroBOro ¢GMHAHCOBOro pe3ysbTaTa 3KOHOMWKKM, TO B MEPBOM
nonyroauun 2016 r. canbgo CTano NONOXKMUTENbHbIM (T. €. Bbiroabl obpabaTtbiBatoLLel
NPOMbILINEHHOCTU U APYTrMX OTPAc/en oT yKpenaeHua Kypca pybas noytn Ha 500 mapg,
pyb. npesbicManM noTepu pobbiBarowmMx oTpacneit). B  panbHerwem, Ha ¢oHe
3amegneHnna AMHaAMUKM YKpenneHua pybna, BanaHue ¢aKTopa NpoyYMX A0XO040B U
pacxopoB 3ameTHO ocnabno, a B nepsom nonyroamm 2017 r. M BOBCeE CTano
HUYTOXKHbIM (puc. 4.1, rae 3HaK «NAC» B AMHAMMKE Kypca O3HayaeT nageHue pybns,
«MMUHYC» — YKpenieHue).

Mpubbinb NpUbLINBLHLIX OpraHu3aumi, popmupyowas 6asy Hanora Ha npubbiib, B
nepsom noayrogmu 2017 r. cHU3MNACb OTHOCUTENBLHO nNepsoro noayrogna 2016 r. Ha
9,5% 1 coctaBuna 6 Tp/H py6. (puc. 4.2). NMpu 3TOM NOCTYNIeHMe Hanora Ha NpubbINb,
HanpoTMe, BO3pocno Ha 18,4%. BO3MOXHO, 3TO O0OObBACHSAETCA MNOBbILEHUEM
cobupaemoctT Hanoros, CHUXKEHWEM 33a[0/KEHHOCTU M OTMEHOW 4acTM NbroT Mo
Ha/siory Ha NpubbINb.

Napaowaa guHamuka npmbbinM Kak OT MpoAax, Tak M [0 HanoroobnoxeHwus,
CKasanacb M Ha peHTabenbHocTU npoaykuun’. Ecan B nepsom KsapTane 2017 r. eé

8 AHaNM3 AMHAMUKKM NPUBbLIIM OT NPOAASK MO OTAE/NbHLIM BUAAM SKOHOMUYECKOMN AEATE/IbHOCTU HEKOPPEKTEH 13-
33 UCNO/Ib30BaHUA pa3HbIX Knaccupurkatopos B 2016 r. n 2017 r. PoccTaT 3TV AaHHble B CONOCTaBUMOM BUAE He
ny6/IMKyeT, B OT/INYME OT AAHHBIX MO NPUBLIAN A0 HANOTOO6NOKEHMA.

9 PaccuMTaHa Kak OTHOWEHME CaNbAMPOBAHHOTO GMHAHCOBOrO pesynbTata K 060poTy B mpoueHTax. Poccrar
cyMTaeT peHTabesibHOCTb MPOAYKUMM HA OCHOBE MOKasaTesa Ca/lbAMPOBaHHOM NpubbiM OT npoaax, T.e. bes
y4€Ta BAMAHUA GaKTopa NPOUNX AOXOA0B U PACcXOA0B.

Puc. 4.1. Canbgo npoumnx Aoxo[08B U pacxogos (mapg py6.);
npupocrt (cHuXeHue) Kypca pybns (py6./gonn. CLLA)

Ha KOHeL, nonyroauA K npeapiayliemy nepuoay (B %) —
npaBas WKana

2500 e SKOHOMKKE B L|eM0mM 75

2000 = [IHamWka kypca pyd A Ha 6o
1500 KOHEL Nonyrogua 45
1000 50
500 19
0 | 1 0
-500 10
-1000 -0
-1500 40
-2000 -0
-2500 -
&,\u > ) RS (.\(o Q,\b &\b {6
ROBEES T PSR PN

UcmoyHuku: Pocctat, EMUCC, pacuétbl MHcTUTYTa «LieHTp passutmua» HAY BLLS.
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Be/IMYMHA cocTaBnAana 8%, TO NO MTOram MNoOAyrogmMa oHa CHU3Wnacb Ao 7%, 4to
CBUAETENbCTBYET O Upe3BblYaiHO HU3KOM YPOBHE KPeauTocnocobHOCTU SKOHOMUKMU
B uenom. [lpy 3TOM B OTAE/NbHbIX OTPACAsAX — Hanpumep, B pblbosoBCTBE U
pblboBOACTBE — pEHTabeNbHOCTb cocTaBuna 27%, B A0b6bl4e NONE3HbIX UCKOMAaeMbIX —
20%, B TOM yncne B Aobblde MeTanIMYyeckux pysd U NpoYMx MNoJie3HbIX MCKONaemMblxX
npesbicna 30%, B KeNe3HOOOPOXKHbIX MEXAYHAPOAHbIX U  MEXAYropoAHbIX
NacCa’KMPCKMX  nepeBo3Kax gpocturna  37%, B  peAatenbHocTM B cdepe
TeNeKoOMMYHUKaunn — 19%.

Pa3bpoc B OTpacneBbiX YPOBHAX peHTabenbHOCTU 0bycnoBneH pAAOM OObEKTUBHbBIX
NPWYUH, B TOM YMC/E: BbICOKOM CTENEHbD MOHOMOAN3ALUMN POCCUMCKON IKOHOMMUKMU
(Hanpumep, B O06blYe NONE3HbIX MCKOMAEMbIX, KENE3HOAOPOXKHbIX MNepeBo3Kax),
HaZMuMeMm TroCnoAAEepP*KKM (Hanpumep, B CE/bCKOM XO03AiCTBE, pPbl60NOBCTBE,
aBTONPOME), a TaKXKe TeKylweh cuTyaumein (Hanpumep, PE3KU PocT cnpoca Ha
MeXAYyHapoAHble U MEeXAYropoAHble Xene3HOAOPOXKHbIe MacCaXKMPCKUe nepeBo3KM
n3-3a npobsiem c aBManepeBo3KaMm Naccaxxmnpos).

B 3akntoueHMe oTmeTMm, 4TOo B nepsom noayroamm 2017 r. pobblua nonesHbix
MUCKONaeMbiX OKas3ana CylWeCTBeHHYI0 MNOAAEPXKKY NpUbbIM  3KOHOMUKM,
OEMOHCTPUPYA CaMylo BbICOKYIO AMHAMUKY GMHAHCOBOro pesysibTata, M No 0bbEmy
BM/JIOTHYIO NPUOAN3UBLUMCL K NpubblAM A0 HanoroobnoxeHua obpabaTtbiBatoLlel
NPOMbILINEHHOCTU (TOrda Kak B nepBom nosyroauun 2016 r. oTcTaBaHMe MpeBbllano
340 mnpa py6.), COXpaHAA Mpu 3TOM BbICOKYHO PEHTAabeNbHOCTb, AaXKe HeCMoTpsA Ha
notepu OT yKpenseHua pybna. Bnpoyem, notepu OblAM MUHUMaANbHbIMKU Ha ¢GOHe
NPaKTUYECKM MUHMMANbHOM € Hadana 2014 r. AMHaMMKKN YKpenaeHus Kypca.

[a n ons 3KOHOMMKM B LLE/IOM COXPaHeHUe CTabunbHOro Kypca pybns B nepcrnektuse
6yaeT cnocobCTBOBaTb CHUMKEHWUIO 3aBUCMMOCTM MTOroBOro GpMHAHCOBOro pesysbTaTa
OT BONATU/IIbHOTO QaKTopa MpPOoYMX O0XOA0B M PACXOAOB WM MOBbILWEHWIO BKNaAa
NPOW3BOACTBEHHbIX GAKTOPOB.

Enena baaauiosa

Puc. 4.2. CanbgupoBaHHbI PUHAHCOBDIN pe3ynbTaTt
NPUBBLINBbHBIX U YObITOUHbIX OpraHu3sauunii, mapg, py6.

s [0 G EINE NPMBBINEHBX

4000 OpraHnaaLni
3500 YORITOK yOBITOYHEN OpraHWsaumi
3000
2500
2000
1500
1000

500

OOV INININ TN TSI TN
@ &, O €, & & & & & &L &L

UcmoyHuku: Poccrtat, pacyétbl MHcTuTyTa «LleHTp passutua» HUAY BLL3.
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