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HaceneHune

5. Jloxodwvl nadaom

JuHamuka doxodoe HaceseHus1 8 KoHye 2014 20da seasemcsi XapakmepHol 045
3KOHOMUYecK020 cnada.

MapeHWe peanbHbIX pacnosaraemblX [0OXOA0B HaceseHuA B nocaegHue mecAaupl
npownoro roga (Ha 3,9% un 7,1% rog K rogy B HoAbpe M AeKabpe COOTBETCTBEHHO)
COMOCTaBMMO NO MacwTtabam ¢ aHaNoOrMYHbIMKM NoKasaTensamm KoHua 2008 roga (4,6 un
10,7%). Mpw 3ToM B Lenom 3a 2014 rog, peanbHble pacnonaraemble AOX0Abl HAaCeNeHUA,
no oduuManbHbIM OUEHKAaM, CHM3WAWCL BMnepBble 3a nocnegHue 15  ner,
YMEHbLUMBLUMCb OTHOCUTENBHO YpoBHA 2013 roga Ha 1%.

KnioueBoli BKMag B POpMUPOBAHWE TaKOM AMHAMUKM [OOXOA0B BHEC Mepexosd K
oTpuUaTeNbHbIM TeMnaM pocTa peanbHOM 3apnaaTbl (puc. 5.1). B aekabpe oHa
CHM3WMack Ha 4,7% K aekabpto 2013 r., npuMepHO Kak B pasrap Kpusuca 2008-2009 rr.
YunTbiBasn, YTO KPU3UCHbIE MpoLecchbl B AeKabpe TONbKO Hayanu pa3BopayMBaTbCA, a
CKOMb3ALLAA rofoBaa MHPAAUMA NPOJOAKMAQ YBE/IMUMBATLCA BNAOTb A0 AHBAPSA-
¢deBpana ¢ NepcnekTMBON BbIMTM HA MAKCMMYM K KOHLY BTOPOro KBapTana, nageHue
3apnnatbl Ha 3TOT pa3 byper 6onee rNyboKMM — B KOHLUE KOHLOB, HbIHELHAA
[eBaNnbBaLMA NPMMEPHO B TPU pa3a cuibHee gesanbeaumm 2008—-20009 rr.

3aMeTHO CKa3blBAeTCA KPM3UC Ha A0X0AaX NEHCUMOHEPOB: B HOAbpe 1 Aekabpe npupocT
peanbHbIX CPefHEMECAYHbIX MeHcui 6bin oTpuuaTeneH (-0,5 n -2,6% rog K rogy
COOTBETCTBEHHO). Bo Bpema Kpusuca 2008—2009 rr. COXpaHANMUCb BbICOKME TEMIbI
pocTa peanbHbIXx neHcun (B cpeaHem 14,5%), a B Havane 2010 r. 6bina nposegeHa
Basopu3auma, yBeanumelIaa O0XOAbl NEHCMOHEpPOB B cpegHem 3a rog Ha 34,8% B
peasbHOM BblpaxkeHUU. Celyac pecypcoB AN OMNEpeXKalowero pocta MEeHCUOHHbIX
BbINNAT HeT. HanpoTuB, aKTMBM3MPOBANOCHb O6CYKAEHWE MNOBbIWEHUA MEHCUMOHHOIO
BO3pacTa (MpuMyemM C NOAAEPKKOM [UCKYCCMM CO CTOPOHbI Npe3naeHTa TaKas
nepcneKkTMBa BbIMAAUT PEaNUCTUYHEE, YEM PaHbLLE).

Puc. 5.1. PeanbHas 3apaboTHas nnata (poct K
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UcmoyHuK: Poccrar.
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EAMHCTBEHHbIM  MCTOYHMKOM, KOMMEHCMPOBABLIMM B KOHLE MNPOLIOro roaa
HEraTMBHYK AMHAMUKY PEryasipHbiX [AOXOA40B, CTa/l BbIUIPbIW OT MNEPEOLEeHKU
Ba/IlOTHbIX AEMO03MTOB U Ha/NMYHOW BasntoTbl. [paBaa, BbIMIpbIW 3TOT AOCTaNCA JNLLb
HeboNblWOM YacTu HaceneHusa. Mpu 3ToM B nocneaHue Mecsubl MPOLWOro roga
npeobnagana TeHAEHLUMA BbIBOAA BaNtoTbl 3 6AHKOB: 06bEM CHATOW CO CYETOB Ba/tOThI
CTabubHO NpeBbIlan 06bem 3auncaeHHbIx cpeacTs (puc. 5.2).

Asnéna Yenesw

MnaTéxxHbI 6anaHc

6. BHewHuil do.12 Kopnopayuil

Poccuss ecmynusia 8 nepuod nogAHOMAcuwma6HO20 Kpu3uca 8 YC/A08USIX Pe3K020
CHUJICEHUsI YeH Ha Hedhmb U CEeKMopa/bHbIX CAHKYUl, C8A3AHHGLIX C 3AKpblmuem
3apy6excHbIX (PUHAHCOBLIX PLIHKO8 0/15 psda pocculickux komnauull. IIpo6iaemvl
ycyayoas110mcsi 3Ha4uUmeAbHbIMU 066EMaAMU KOpNopamueHo20 6HewHe20 d0./124.

Mo oueHKe LB PP, Ha Hayano 2015 roga BHELWHUI AoAr UHAHCOBBLIX M HEPUHAHCOBBIX
Koprnopaumin P®, 1O ectb ux pybneBble W BanoTHble 0b6A3aTenbCTBa Nepes
Hepe3snaeHTamn, coctasnan 547,6 mnpa. gonn. (29,3% BBM, wnm 97,7% skcnopta
TOBapoB U ycayr — puc. 6.1). MNpu 3ToMm Npu pacyeTe COOTHOLLEHMA Aosra 1 BB 6bin
WCNONb30BaH CPeAHEroloBo 0OMEHHbIN Kypc Ao/1apa K pybato; Npu UCMo/ib30BaHUM
YK€ pesKo BO3pOCLUero Kypca go/ssapa Ha KoHeu, 2014 roga, BHELWHWA A0AT MO
oTHoweHuto K BBI coctaBun 6bl 43,3%. AbcontoTHass Be/IMMMHA 3340/IKEHHOCTU
COKpaTunacb B npoueawem roay snepsbie ¢ 2009 roaa (nageHwne coctasuno 15,9% c
oTMeTKM 651,2 mnpa. gonn. Ha Hadano 2014 ropa). Ha gonto 6aHKOB B HacTosulee

Puc. 5.2. Canbgo onepauuii GU3nUeCcKUX 1L, No BaJlOTHbIM
cyetam, mapa. Ao,
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NcmouHuk: LB PO.

Puc. 6.1. NoKasaTenu BHeLLWHEN A0/roBO YCTOMUUBOCTHU
KOPNOpaTUBHOIO CEKTOPA, Ha KOHeL, roaa
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UcmoyHuk: UB PP, pacueTbl UHCTUTYTa «LleHTp pa3sutua» HUY BLLI.
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