27 aBrycta — 9 ceHTa6psa 2011 r. HOBbIV KI'b (KoMmeHTapumn o Focynapctee u BusHece)

Bbropxer

IIpodunuTy 6b6ITh. 3a CY4ET UMIIOPTA

To, yumo no umoezam 2011 200a 6r00xem enepevie ¢ 2008 200a 6ydem
6e30epuyumHebim, noomeepxcdarom menepsb U oguyuanvHole auya. O senuyuHe
npoguyuma u e20 UCMOYHUKAX ewje MOXCHO paccyxoame.

Ha gHax MUHOUH B ouepeaHON pa3 nepecmoTpen CBOK OLEHKY NapameTpoB broaKeTa
Ha Tekywwun rod. Mo cpaBHeHWIO C NnaHamu Aekabpsa 2010 r. (MOMEHT NPUHATUA
3aKOHa O Oloaxerte) cpedHsa ueHa HedTU 3a sHBapb—aBryct coctasuna 109,5
fonn./6app. smecto 75 gonn./6app., a pocT AOMOAHUTENbHbLIX PAcXoAoB YAaNoCh
orpaHuuntb 364 mnpa. pyb. 3T ycnoBMA yKe B NEpBOM MOAYroAuW AaBanu
OCHOBaHWs nonaratb, 4YTo AedUUUT OKAKEeTCA CYLWEeCTBEHHO MEHbLUM, Yem
npeaycMoTpeHHble 3aKkoHoMm 1,8 TpAH. py6. (3,6% BBI), 4To YacTUYHO 6bINO YUTEHO B
WIONBbCKOM pefakummn 3aKoHa: Tam npeanonaraemMbliii geduumt paseH 719 mapa. pyb.
(1,3% BBIM).

M BOT HaKkoHel, MUHPUH 3a8BUA, YTO, BO3MOXKHO, B TEKYLLEM roay He 6yaeT HUKAKoro
aepuumta Boobule! Mo pacuyetam MuHduHa, 6roaxkeT nonyunt 704 mnapa. py6.
OOMNONIHUTENIbHBIX A0X040B, YTO NPU YTBEPXKAEHHbIX pacxoaax B 11 TpaH. pyb. gaet
HyneBon 6anaHc. CoOrnacHoO HalMm pacyeTam, NpPU COXpPaHeHUM TEeHAEHUWUI NepBoro
noayroaus No cobmpaemocTy Hanoros AoxoAbl 6loaKeTa MOryT COCTaBUTb AaKe YyTb
6onbwe — ao 11,2 TpaH. pyb., yto Aaet npodunumT B 0,4% BBI.

Cpeay rnaBHbIX NPUYMH POCTA HAMOFOBbIX MOCTYNAeHUA MmuHUCTP A. KyapuH Hassan
[axe He NPUPOCT UeHbl Ha HedTb co 105 ao 108 aonn./6app. (4To AacT 6roaxeTty 200
MApa. pyb.), a ynydyweHune cobmpaemoctn Hanoros. Mbl, O4HAKO, He ymanas 3acayr
Ha/IOrOBbIX OPraHOB, BbIAEAMM W APYFON 3Ha4YMMBbIN paKkTop. OKono 20% BCex A0X0408B
6roaxketa n 30—35% HeHedTErasoBbIX AOXOA0B COCTaBAAIOT Hanorm Ha umnopt (HAC,
aKum3bl, BBO3Hble NOLWAMHbI). 3a nepsoe nonyrogne 2011 r. BeAnYMHA cobpaHHbIX
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Haa0ros Ha MMNopT coctasunna 4,1% BBI1, a 3a nepsoe nonyroane 2010 r. — 3,46% BBI.
PocT mnopTa No cpaBHEHUIO CO CLEHAPUEM, 3a/10XKEHHbIM B AECTBYIOLLYIO BEPCUIO
6roaxKeTa, aaet okoso 200 mapa. pyb. AONOAHUTE IbHbIX A40X0A0B.

Hamasawvsa Heanukosa

brogxer

KoHTpIuK/InYecKMi MaKponporHo3. Co BceMu

BbITEKAKOIIMMH NNOC/IEACTBUAMMU

Mupoevbie ¢puHaHcosble pblHKU 8 naHuke. [pasumenbcmea pa3suMbiXx CmMpaH
Cpo4YHO paspabamoeiearom mepol Mo npedomsepaujeHuro Hoeoli peyeccuu. Pe3koe
3amedneHue pocma 8 cpedHecpoyHoli nepcnekmuse 6 CLUA u eepo3oHe He
ebi3bieaem comMHeHuil. Ha smom HoeocmHOM ¢poHe yseauvyusaemcs nadH Mo
doxodam u pacxodam pocculicko2o b6rodxcema Ha bauxcaliwiue mpu 2004.

B npegbiaywem Bbinycke «Hosoro KIb» mbl nncanm o naHuKe Ha GOHAOBBIX PbIHKAX
CWLA w EBponmbl M O MOMbITKAX NPaBUTENbCTB PA3BUTbIX CTPAH HAWTM HOBblE
WMHCTPYMEHTbl ANA npefoTBpalleHna  CNoJI3aHMA SKOHOMMK B peueccuio.  3a
npoweawive aABe Hedenu CUTyauua TONbKO yXyAwuWaacb, NPOAOAXKaeTcA nageHue
CTOMMOCTM akumii. C KoHua anpena nHaekc S&P 500 notepan cebiwe 15%. MNpuymHbI
nageHna ¢oHaosbix MHAeKkcoB CLUA v EBponbl CBA3aHbl C HEraTUBHOM MepeoLeHKon
nepcnekTuUB BbIXOAA SKOHOMMK 3TUX CTpaH M3 Kpu3uca. Ycunmpaetca necCMmMusm
WHBECTOPOB NO OTHOLUEHMIO K BO3MOXHOCTAM M3bexaTb gedonTa Mpeunn n B uenom K
NnepcnekTMBam COXpPaHeHWs 30Hbl «eBpo». Hauyanca npouecc ocnabneHuns eBpo K
Aonnapy (Kak Janeko OH 3alAeT, CKasaTb TPYAHO). Pag aKcnepToB cYMTAeT BMOJIHE
BEPOATHbIM CMON3aHME 3KOHOMWK Pa3BUTbIX CTPAH, a BCAes, 33 HUMU U MWUPOBOM
3KOHOMMKMK, B NOAHOMacCLWTabHyo peueccuio. Hanpumep, no mHeHuto npodeccopa
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HOBBIN KI'6 (KomMmeHTapum o locyaapctse u BusHece)

MN3MeHeHns OCHOBHLIX NapameTpoB denepanbHOro
OloaKeTa M MPOrHO3HbIX MAKPO3KOHOMUYECKUX

nokasarenem

2011

2012

2013

2014

LleHa Ha Hedob, fonn./6app.

anperbckmi nporHos MAP

105

93

95

97

asryct oBckwi riporHo3 MOP

108

100

97

101

Temnbl pocTa MMPOBON 9KOHOMUKM

anperbckmi nporHo3 MAP

3.8-4.0

3.6-4.0

3.7-3.8

3.7-3.8

asryct oBckwi rporHo3 MOP

4.0

3.9

3.7

4.2

Hoxoabl, Mnpg. py6.

OCHOBHbIE HarpaBIIeHNs]
GrOPKET HOW MOSINT UKN

10 304

10 628

11678

12 646

OKOHYAT €/IbHble (CEeHT 6pbCKue)
[POEKT UPOBKN

11 008

11779

12728

14116

Pacxogbl, mrpg. py6.

OCHOBHbIE HarpasrIeHns
GrOLPKET HOUE IMOSINT UKN

11 022

12198

13 432

14 294

OKOHYaT eJIbHble (CEHT 6pbCckue)
[IPOEKT MPOBKU

11 008

12 670

13 766

14 631

Aedmumt (-)/npodmumT (+), MnpAa. py6.

OCHOBHbIE HarpaBIIeHNs
OrOKET HOVE IMOsnNT UKn

-719.1

-1 570.5

-1744.3

-1 648.4

OKOHYarT eJibHbIe (CEHT 6pbCKUue)
[POEKT MPOBKYU

0.0

-890.7

-1 037.0

-514.3

UemoyHuk: MuHdmH Poccum.
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