Bionnetenrs KPH3HUC 'OCYOAPCTBO BU3HEC Nec 4 7 despansa-13 despans 2009 r.

KoMmMmeHTapun

Hepno6op

Mo npeaBapuTenbHOM oueHke MunHdbKMHA, deaepanbHblii 6oaXeT B ssHBape 6bla MCNOJSTHEH C
npoduumntom B 360 Mnpa. pybnen, uto Ha 19,7% Bbie ypoBHS 61arononyyHoro siHBaps
2008 r. Ha aToM «xopolime» HOBOCTW 3aKaH4YMBalTCA. Bpag nu koro-to obpaayeT, UTo yxe
nosTopa Mecsiua CTpaHa XuBeT, (pakTU4ecku, He nMes yTeepxxaeHHoro 6oaxeta, a MUHOUH
(PUHaAHCUMpPYET NUWb Te€ pacxoAbl, OTKa3 OT KOTOPbIX BbI30BET Cepbe3Hble BO3MYLLEHUS
(3apnnaTbl, OEHEXHOe AO0BOJSILCTBME, TEKYLME pacxoabl Ha copepxaHue). B pesynbTaTte B
sAHBape pacxoabl deaepanbHoro 6waxerta coctaBuam nvwb 4,5% 0T rogoBbix (sAHBapb
HMKOraa He 6bln «pacXOAHbIM» MecsaueM, HO, HanpuMep, ro4 Hasaj 3TO COOTHOLIEHMe
cocTtaBnsno 5,9%).

Bonee Tpetn goxonos 6togxeTa B aHBape (271 mnapa. py6.) 6bina obecnevyeHa 3aymcieHnem
AO0X040B OT WHBECTUpOBaHMSA cpencts PesepBHoro d¢oHaa M dPoHaa HAUMOHANBHOrO
6narococTtosiHmsl, 3apaboTaHHbIX B TeyeHue roga. OgHakKo B CAeayrowuin pa3 3TUX AO0XO0A0B
cnenyeT XaaTb Wb Yepe3 roa.

Mostomy, oueHunBas nepcnekTuBbI

Taoauna 1. OcHOBHBIE NapaMeTphbl 0101xKeTa 6t0axeTa-2009 Hago OpMeHTMPOBaTbLCA Ha
Mpvpoct, 1 COCTOsIHUE OCHOBHbIX WCTOYHUKOB

I AuBapb % K kBapTan A0X040B, KOTOPbIMU SABNAKOTCSA HaNoroBble
2009 r. SHBapIo 2009 r. NOCTYMNNEHMNSA N TaMOXEHHbIE MOLWNHBI. A

2008 r. (oueHka) X  AWHaMuUKa rnoka He  BHywaet

Hoxoak! 772 11,6 1661 ontMmmusMa. U Te n apyrme no urtoram
OHC 268 -28,0 566 sIHBAps COKpaTWINCb B HOMMHaJIbHOM (!)
oTC 197 -28,4 718 BblpaXXE€HMMU K SHBaAplO MpoWIoro roaa
npoune* 306 600,1 376 moytm Ha TpeTb. KoHeyHo, MOXHO
Pacxogbl 412 54 1815 BCNOMHUTb 0 TOM, 4yTo HAC B HbIHELWHEM
Mpodpuunt (+)/ 360 19,7 155 SIHBApe noCcTynwua 3a OAWH Mecsl, a B
Aeduum (-) aHBape 2008 r. 3a uenbin kBapTan. Ho B
Hcmounux: Mundun Poccun, ouenku LleHTpa pa3BuTHsL. TO e BpeMsi B SiHBape Mpu HauucrneHum

aBaHCOB elle AeNCcTBOBasa NpoLIoroaHss
CcTaBKa Hasnora Ha npubbinb, ga n HAMW noctynan 3a agekabpb, TO ecTb 6€3 yyeTa BANAHUSA
MoBblWeHNss Heobnaraemoro MmHuMyma c¢ 9 go 15 ponn./6app. B deBpane cutyaums c
Aoxopammn ctaHeT 6onee ACHONW, ogHakKo ecnn nogobHas AMHaMMKa AOXOA0B COXPaHUTCH, TO
y)Xe Nno uToraMm nepBoro Keaptana deaepasnbHblii 6I04XKET MOXET CTaTb AEPUUUTHBIM, 4TO
3anycTuUT NpoLecc pacxoaoBaHUsa cpeacTB PesepBHoro doHAaa.

PesepBHbIi doHA U DOHA HauMOHaNbHOro 651aroCoCTOsSAHUS, TEM BpPEMEHEM, CYLLECTBEHHO
NoApOC/N B SIHBApe, HO He 3a CYeT TeKyLMX MOCTYM/eHUI, a 3a CYET KYpPCOBOW MepeoLeHKM
BaNOTHbIX akTMBOB (983 Mnpa. py6.). TakuMm o6pa3oM rocyfapCcTBO He XyXe, YeM HacefleHue
n 6aHkn cymeno 3apaboTaTb Ha AeBanbBauMM HauUWOHaNbHOM BantoTbl. HO npu coxpaHeHwuu
Ha 6nnxanwme Mecsaubl CyLWeCTBYOLWMX MPaHUL, BasloTHOrO KOpMAaopa KypcoBas rnepeoleHka
yxe He byaer obecneumBaTb CyBepeHHbIM OHAAM AONOJHUTENbHbLIX AOXOA0B, @ B Cnydae
yKpenneHus pybns MoXeT Aaxe HEeCKONbKO YMEHbLUUTb UX pasMmep.
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