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5.1. :dlmZevgu_ \hijhku [Zgdh\kdhc j_nhjfu gZ kh\j_f_gghf wlZi_ 

AZ ]h^� ijhr_^rbc k fhf_glZ ijbgylby ]hkm^Zjkl\_gghc ©Dhgp_i�
pbb j_nhjfbjh\Zgby [Zgdh\kdhc kbkl_fuª� \ jZa\blbb kZfh]h [Zgdh\kdh]h 
k_dlhjZ jhkkbckdhc wdhghfbdb klZeZ kdeZ^u\Zlvky gh\Zy kblmZpby� dhlhjZy 
lj_[m_l b gh\uo hl\_lh\ kh klhjhgu \eZkl_c� J_ZebaZpby dhgp_ipbb j_nhj�
fbjh\Zgby [Zgdh\kdhc kbkl_fu \ ijhr_^r_f ]h^m hdZaZeZ keZ[h_� _keb \h�
h[s_ agZqbfh_� \ebygb_ gZ fZdjhwdhghfbq_kdb_ iZjZf_lju jZa\blby hl_q_�
kl\_gghc [Zgdh\kdhc kbkl_fu� <f_kl_ k l_f bgklblmpbhgZevgu_ mkeh\by 
nmgdpbhgbjh\Zgby [Zgdh\ g_kdhevdh \b^hbaf_gbebkv� J_qv b^_l ij_`^_ 
\k_]h h i_j_oh^_ dhgljhey gZ^ <L; ba jmd ;ZgdZ Jhkkbb \ jmdb IjZ\bl_ev�
kl\Z� qlh baf_gbeh jZkdeZ^ kbe \ ]jmii_ djmig_crbo [Zgdh\� gh� h^gZdh� g_ 
ih\ebyeh kms_kl\_ggh gb gZ fZkrlZ[u Zdlb\ghklb kZfh]h <L;� gb gZ baf_�
g_gb_ m^_evgh]h \_kZ ©]hkm^Zjkl\_gguo [Zgdh\ª �beb [Zgdh\ k agZqbl_ev�
guf ]hkm^Zjkl\_gguf mqZklb_f \ dZiblZe_� \ [Zgdh\kdhc kbkl_f_� <L; b 
K[_j[Zgd ih-ij_`g_fm ihemqZxl ihqlb iheh\bgm ijb[ueb [Zgdh\kdhc kbk�
l_fu b gZ gbo ijboh^blky hdheh 33% __ Zdlb\h\�  

GZ jZa\blb_ [Zgdh\kdhc kbkl_fu [hevr__ \ebygb_ hdZaZeh g_ ijb�
f_g_gb_ f_j� ij_^mkfhlj_gguo ©KljZl_]b_cª� lZd dZd hgb \ hkgh\ghf gZoh�
^ylky \ klZ^bb jZajZ[hldb beb ijbgylby� Z baf_g_gb_ ih^oh^h\ gh\h]h jm�
dh\h^kl\Z ;ZgdZ Jhkkbb d j_r_gbx l_o beb bguo gZdhib\rboky ijh[e_f� 
GZb[he__ agZqbfufb iheblbq_kdbfb �bgklblmpbhgZevgufb� nZdlhjZfb 
jZa\blby [Zgdh\kdhc kbkl_fu \ l_dms_f ]h^m fh`gh kqblZlv�  

<h i_j\uo� Zdlb\baZpbx jZkqbkldb [Zgdh\kdhc kbkl_fu hl ©f_jl�
\uo [Zgdh\ª k hlha\Zgghc ebp_gab_c� gh g_ ebd\b^bjh\Zgguo �aZ 2002 ]� bo 
qbkeh khdjZlbehkv k 736 ^h 491). 

<h \lhjuo� eb[_jZebaZpbx \Zexlgh]h jugdZ �\ qZklghklb� kgb`_�
gb_ ghjfu h[yaZl_evghc ijh^Z`b \Zexlu b jZaj_r_gb_ __ j_ZebaZpbb \g_ 
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[bj`�� qlh kms_kl\_ggh ih\ebyeh gZ ba^_j`db \Zexlguo hi_jZpbc [Zgdh\ b 
bo deb_glh\� Z lZd`_ h[sbc ijblhd b hllhd dZiblZeZ� 

< lj_lvbo� aZimkd gh\uo bgkljmf_glh\ mijZ\e_gby [Zgdh\kdhc ebd�
\b^ghklvx �\Zexlgu_ k\hiu� j_ih b l�^��� qlh iha\hebl \hkklZgh\blv f_`�

[Zgdh\kdbc jughd b ^b\_jkbnbpbjh\Zlv dZgZeu ij_^eh`_gby ^_g_] b 
mijZ\e_gb_ ebd\b^ghklvx [Zgdh\� G_kfhljy gZ h]jZgbq_ggu_ ihdZ fZkrlZ�
[u wlhc Zdlb\ghklb, __ i_jki_dlb\gh_ agZq_gb_ djZcg_ \ukhdh \ k\_l_ ih�
lj_[ghklb ih\ur_gby wnn_dlb\ghklb ^_g_`ghc ljZgkfbkkbb� ]b[dhklb 
ij_^eh`_gby b kl_jbebaZpbb ebd\b^ghklb� Z lZd`_ \ukljZb\Zgby iheblbdb 
ijhp_glguo klZ\hd ^_g_`guo \eZkl_c \ dZq_kl\_ j_Zevguo j_]meylhjh\ 
kijhkZ gZ ^_gv]b� 

< q_l\_jluo� ^_ckl\by� gZijZ\e_ggu_ gZ \ujZ\gb\Zgb_ mkeh\bc 
dhgdmj_gpbb� \ qZklghklb� ijbf_g_gb_ d K[_j[Zgdm h[sbo lj_[h\Zgbc ih 
\aghkZf \ kljZoh\hc nhg^� Z lZd`_ hldZa hl bg^b\b^mZebaZpbb ghjfZlb\h\ 
�jbkdZ gZ h^gh]h aZ_fsbdZ� ^ey <L; b K[_j[ZgdZ� 

< iyluo� hlf_gZ h]jZgbq_gby gZ mqZklb_ bghkljZgp_\ \ dZiblZe_ 
jhkkbckdhc [Zgdh\kdhc kbkl_fu� Wlhl kbf\hebq_kdbc rZ]� g_ bf_y ijyfh]h 
\ha^_ckl\by gZ gug_rg__ khklhygb_ hl_q_kl\_gghc [Zgdh\kdhc kbkl_fu� 
^_fhgkljbjm_l hjb_glZpbx jmdh\h^kl\Z ;ZgdZ Jhkkbb gZ jZkrbj_gb_ ijb�
kmlkl\by bghkljZggh]h [Zgdh\kdh]h dZiblZeZ b hldZa hl bkdmkkl\_gguo aZ�
sblguo f_j \ k\yab k \klmie_gb_f \ <LH� 

Hijhr_ggu_ gZfb wdki_jlu b jmdh\h^bl_eb [Zgdh\ kj_^b ^_ckl\bc 
IjZ\bl_evkl\Z b ;ZgdZ Jhkkbb ih \ebygbx gZ j_nhjfbjh\Zgb_ [Zgdh\kdhc 
kbkl_fu gZ i_j\h_ f_klh ihklZ\beb eb[_jZebaZpbx \Zexlgh]h j_]mebjh\Z�
gby �kf� lZ[e� 52). Wlh l_f [he__ ijbf_qZl_evgh� qlh hkh[hc i_jki_dlb\u \ 
hi_jZpbyo� k\yaZgguo k \u\h^hf kj_^kl\ aZ jm[_`� [Zgdb g_ \b^yl� Ih-
\b^bfhfm� a^_kv dexq_\mx jhev b]jZxl ba^_j`db� dhlhju_ g_kml [Zgdb ih 
\Zexlghfm dhgljhex� Z lZd`_ h[s__ ih\ur_gb_ k\h[h^u [Zgdh\kdh]h [ba�
g_kZ b k[eb`_gb_ _]h mkeh\bc k h[s__\jhi_ckdbfb� 

K lhqdb aj_gby wdki_jlh\ b [Zgdbjh\� km^y ih gZrbf hijhkZf� gZb�
[he__ \Z`gufb nZdlhjZfb ^Zevg_cr_]h j_nhjfbjh\Zgby [Zgdh\kdhc kbk�
l_fu y\eyxlky i_j_oh^ gZ f_`^mgZjh^gu_ klZg^Zjlu nbgZgkh\hc hlq_lgh�
klb b w\hexpby ijZdlbdb [Zgdh\kdh]h gZ^ahjZ �\dexqZy baf_g_gb_ ghjfZ�
lb\h\ b \_ebqbgu j_a_j\h\� oZjZdl_j hlq_lghklb b ]em[bgm ijh\_jhd [Zgdh\ 
b l�^��� Jhev kbkl_fu j_nbgZgkbjh\Zgby b ijhp_glghc iheblbdb ;ZgdZ Jhk�
kbb b l_f [he__ dmjkh\hc iheblbdb agZqbl_evgh f_gvr_� Ihoh`_� qlh [Zgdb 
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\iheg_ mki_rgh Z^Zilbjh\Zebkv d gug_rg_c iheblbd_ kihdhcgh]h mdj_ie_�
gby dmjkZ \ j_Zevghf \ujZ`_gbb� l_f [he__ qlh bo f_`^mgZjh^gZy bg\_klb�
pbhggZy ihabpby ^hklb]Z_l 5,8 fej^� ^hee� K ^jm]hc klhjhgu� [Zgdb� _kl_kl�
\_ggh� [he__ qm\kl\bl_evgu d baf_g_gbx ijm^_gpbZevgh]h gZ^ahjZ� q_f d 
lZdbf kbkl_fguf k^\b]Zf� dZd \\_^_gb_ h[yaZl_evgh]h kljZoh\Zgby ^_ihab�
lh\� l_f [he__� qlh wlhl rZ] m\yaZg k gh\ufb j_]mebjmxsbfb lj_[h\Zgby�
fb� 

< iheblbd_ �b \ \uklmie_gbyo� gh\h]h jmdh\h^kl\Z ;ZgdZ Jhkkbb  
gZf_lbeZkv gh\Zy jZkklZgh\dZ Zdp_glh\ \ j_ZebaZpbb kljZl_]bb j_nhjfbjh�
\Zgby hl_q_kl\_ggh]h [Zgdh\kdh]h k_dlhjZ� Wlb Zdp_glu g_ hagZqZxl ij_�
ju\Zgby ij__fkl\_gghklb k ijbgylhc dhgp_ipb_c� gh kms_kl\_ggh __ \b^h�
baf_gyxl� 

GZ [eb`Zcrmx i_jki_dlb\m gZb[he__ agZqbfufb iheblbq_kdbfb 
nZdlhjZfb jZa\blby [Zgdh\kdh]h k_dlhjZ fh`gh kqblZlv� 

<h i_j\uo� i_j_oh^ d kbkl_f_ h[yaZl_evgh]h kljZoh\Zgby ^_ihablh\ 
gZk_e_gby \ dhg_qghf kq_l_� hq_\b^gh� [m^_l kihkh[kl\h\Zlv ih\ur_gbx 
^h\_jby d [Zgdh\kdhc kbkl_f_� 

<h \lhjuo� ih\ur_gb_ lj_[h\Zgbc d dZq_kl\m [Zgdh\kdh]h dZiblZeZ 
beb wnn_dlb\ghklv [hjv[u ;ZgdZ Jhkkbb k ©jZa^mlhklvx dZiblZeZ», qlh 
^he`gh ih\ukblv ljZgkiZj_glghklv jhkkbckdbo [Zgdh\ b kihkh[kl\h\Zlv 
ih\ur_gbx d gbf ^h\_jby� 

< lj_lvbo� kdhjhklv jZa\blby i_gkbhgghc kbkl_fu b fZkrlZ[u ^h�
imkdZ [Zgdh\ d mqZklbx \ jZaf_s_gbb i_gkbhgguo kj_^kl\� Ijb h[km`^Z_�
fuo k_cqZk iZjZf_ljZo �h]jZgbq_gb_ bg\_klbpbc \ [Zgdh\kdb_ ^_ihablu 
ij_^_ehf \ 20%) b ijh]ghabjm_fuo l_fiZo jhklZ ^hoh^h\ gZk_e_gby� jZk�
lmsZy qZklv gZdhie_gbc gZk_e_gby ihc^_l fbfh [Zgdh\kdhc kbkl_fu� qlh 
aZlhjfhabl __ jhkl� K ^jm]hc klhjhgu� [Zgdb ihemqZl \k_ `_ hij_^_e_ggu_ 
^he]hkjhqgu_ j_kmjku� dhlhju_ ihl_gpbZevgh kfh]ml jZkrbjblv nbgZgkb�
jh\Zgb_ bihl_db b ^jm]bo ^he]hkjhqguo ijh_dlh\�  

< q_l\_jluo� f_ju� gZijZ\e_ggu_ gZ kgb`_gb_ jbkdh\ dj_^blh\Z�
gby� \dexqZy ihhsj_gb_ klZgh\e_gby kbkl_fu dj_^blguo [xjh b kfy]q_gb_ 
gZ^ahjguo ghjf ^ey dj_^blh\Zgby fZeh]h b kj_^g_]h [bag_kZ� Z lZd`_ qZkl�
guo ebp� 
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LZ[ebpZ ��� Ijbhjbl_lghklv hkgh\guo ijh[e_f jZa\blby [Zgdh\�
kdhc kbkl_fu
  

©KljZl_]by jZa\b�

lby [Zgdh\kdh]h 
k_dlhjZª 

H[ty\e_ggu_ ijbhjbl_lu gh\h]h 
jmdh\h^kl\Z P; JN 

Hijhku wdki_jlh\ b 
[Zgdbjh\ 

MqZklb_ ]hkm^Zjkl�
\Z \ [Zgdh\kdhc 
kbkl_f_ �\uoh^ ba 
dZiblZeh\� 

KljZoh\Zgb_ \deZ^h\ Eb[_jZebaZpby 
\Zexlgh]h 
j_]mebjh\Zgby 

DZiblZebaZpby 
�ih\ur_gb_ lj_[h�
\Zgbc d fbgbfZev�
ghfm jZaf_jm dZib�
lZeZ� 

Ih\ur_gb_ dZq_kl\Z dZiblZeZ b 
mdj_ie_gb_ gZ^ahjZ� aZdhg h [Zg�
djhlkl\_� [hjv[Z k ©gZ^m\Zgb_f 
dZiblZeZª� i_j_oh^ d lZd gZau�

\Z_fhfm ©;Za_ex-2» \ ieZg_ 
mijZ\e_gby jbkdZfb b j_]mebjh�
\Zgbb dZq_kl\Z dZiblZeZ� FKNH 

JZa\blb_ gZ^ahjguo 
lj_[h\Zgbc� i_j_oh^ 
gZ FNKH� j_]mebjh�
\Zgb_ j_a_j\h\� m`_�
klhq_gb_ ghjfZlb\h\� 
qZklhlZ b ]em[bgZ 
ijh\_jhd� fZkrlZ[u 
hlq_lghklb  

Hi_jZpbb k j_Zev�
guf k_dlhjhf �fZ�

euc [bag_k� bihl_�
dZ� aZeh]� j_nbgZg�
kbjh\Zgb_� 

JZa\blb_ [bag_kZ� mijhs_gb_ 
hlq_lghklb ih dj_^blh\Zgbx 
fZeh]h [bag_kZ b qZklguo ebp� 
lj_[h\Zgbc d dZkkh\uf maeZf� 
kha^Zgb_ kbkl_fu dj_^blguo 
[xjh 

Kbkl_fZ j_nbgZgkb�

jh\Zgby [Zgdh\ b ijh�
p_glgZy iheblbdZ ;Zg�
dZ Jhkkbb 

=ZjZglbjh\Zgb_ 
\deZ^h\ 

Kha^Zgb_ bihl_qgh]h jugdZ� 
\uimkd bihl_qguo [mfZ]� ]hkm�
^Zjkl\_ggh_ j_nbgZgkbjh\Zgb_ 
bihl_db� kkm^hk[_j_]Zl_evgu_ 
dZkku 

 

DhjihjZlb\gh_ 
mijZ\e_gb_ b [Zg�
dh\kdbc gZ^ahj 

JZa\blb_ nbgZgkh\uo jugdh\� 
k_dvxjblbaZpby Zdlb\h\� aZsblZ 
ijZ\ bg\_klhjh\ 

 

*  Ijbf_qZgb_� ijh[e_fu  jZa\blby [Zgdh\kdhc kbkl_fu mihjy^h�
q_gu ih kl_i_gb \Z`ghklb k\_jom \gba� 

 
Ijb \k_c h[s_c iheh`bl_evghc aZjy`_gghklb ij_^eZ]Z_fuo ih^�

oh^h\ bo dhgdj_lgZy nhjfZ j_ZebaZpbb kha^Z_l agZqbl_evgh_ ijh[e_fgh_ 
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ihe_� dhlhjh_ fh`_l aZlhjfhablv jZa\blb_ [Zgdh\kdhc kbkl_fu b baf_gblv 
__ kljmdlmjm� 

KljZoh\Zgb_ ^_ihablh\ gZk_e_gby� AZdhghijh_dl h kljZoh\Zgbb 
\deZ^h\ \ p_ehf h^h[j_g ijZ\bl_evkl\hf b _klv gZ^_`^Z� qlh d \_kg_ 2003 ]� 
ihke_ g_kdhevdbo e_l h[km`^_gby aZdhgh^Zl_evgZy hkgh\Z kbkl_fu kljZoh�
\Zgby [m^_l kha^ZgZ� :dlmZevghklv _]h ih\urZ_lky \ k\yab k m`_ mihfb�
gZ\r_cky klZ]gZpb_c kj_^kl\ dhjihjZlb\gh]h k_dlhjZ� ihwlhfm fh[bebaZ�
pby g_hj]Zgbah\Zgguo k[_j_`_gbc gZk_e_gby klZgh\blky ijbhjbl_lguf 
j_kmjkhf jZa\blby [Zgdh\kdh]h k_dlhjZ� Kh]eZkgh hijhkZf kj_^g_]h deZkkZ 
bf_ggh g_^h\_jb_ d [ZgdZf y\ey_lky hkgh\ghc ijbqbghc� ij_iylkl\mxs_c 
jhklm [Zgdh\kdbo ^_ihablh\ gZk_e_gby� HkeZ[blv wlh g_^h\_jb_ b ijba\ZgZ 
kbkl_fZ kljZoh\Zgby� 

< lh `_ \j_fy \ dhgp_ipbb i_j_oh^Z d kljZoh\Zgbx ^_ihablh\ aZ�
eh`_g jy^ [he_\uo lhq_d� kihkh[guo hdZaZlv g_]Zlb\guc wnn_dl ^ey jZa\b�
lby [Zgdh\kdhc kbkl_fu� < djZldhkjhqghf ieZg_ kljZoh\Zgb_ ^_ihablh\ 
\_^_l d ijyfhfm jhklm ba^_j`_d [Zgdh\� Z lZd`_ mkbe_gbx gZ^ahjguo lj_�
[h\Zgbc� qlh fh`_l ijb\_klb d lhjfh`_gbx l_fih\ jZa\blby [Zgdh\ b bo 
^_ihablghc Zdlb\ghklb� Ijb wlhf [ukljh]h m\_ebq_gby ijb\e_q_gguo 
kj_^kl\ [Zgdb g_ ihemqZl� lZd dZd qm\kl\bl_evgZy d ]ZjZglbyf qZklv \deZ^�
qbdh\ \ hkgh\ghf hjb_glbjh\ZgZ gZ K[_j[Zgd� <_ebqbgZ ]ZjZglbc g_ iha\h�
ey_l k_jv_agh ih\ukblv ijb\e_dZl_evghklv [Zgdh\ ^ey \ukhdhh[_ki_q_gguo 
keh_\ gZk_e_gby k djmigufb \deZ^Zfb� G_ kemqZcgh ijh\_^_gguc gZfb hi�
jhk wdki_jlh\ b jZ[hlgbdh\ [Zgdh\ ihdZau\Z_l� qlh [he__ iheh\bgu ba gbo 
g_cljZevgh beb g_]Zlb\gh hp_gb\Zxl ihke_^kl\by i_j_oh^Z d h[yaZl_evgh�
fm kljZoh\Zgbx ^_ihablh\� Ij_`^_ \k_]h \\_^_gb_ kljZoh\Zgby ^_ihablh\ 
g_]Zlb\gh kdZ`_lky gZ K[_j[Zgd_� dhlhjuc g_k_l hkgh\gu_ ba^_j`db b eb�
rZ_lky d lhfm `_ ^_-nZdlh iheguo ]ZjZglbc ]hkm^Zjkl\Z �ohly b g_ bf_y bo 
^_-xj_�� <uau\Z_l khfg_gby ijZ\hf_jghklv \klmie_gby K[_j[ZgdZ \ kbkl_�
fm gZ h[sbo hkgh\Zgbyo� JZkiheZ]Zy ihqlb 70% \deZ^h\� [Zgd� gZ^_`ghklv 
dhlhjh]h wd\b\Ze_glgZ gZ^_`ghklb \k_c nbgZgkh\hc kbkl_fu ]hkm^Zjkl\Z� 
_`_]h^gh [m^_l ieZlblv aZ ^jm]bo [he__ 100 feg� ^hee� Kgbablv ba^_j`db 
i_j_oh^Z d kbkl_f_ kljZoh\Zgby ^_ihablh\ fh`_l dZd h[e_]q_gb_ i_j_oh^�
guo mkeh\bc ^ey K[_j[ZgdZ �kgb`_gb_ ghjf hlqbke_gbc�� lZd b h[s__ kgb�
`_gb_ ghjf h[yaZl_evgh]h j_a_j\bjh\Zgby ^ey [Zgdh\� mqZkl\mxsbo \ kbk�
l_f_ kljZoh\Zgby ^_ihablh\� 
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DZq_kl\h dZiblZeZ� Ihkdhevdm� ih wdki_jlguf hp_gdZf� fZkrlZ�
[u ©jZa^mlhklbª hp_gb\Zxlky \ 15-20% dZiblZeZ� lh ohly [u iheh\bggh_ 
mkljZg_gb_ wlhc \_ebqbgu hdZ`_l agZqbl_evguc j_kljbdlb\guc wnn_dl gZ 
dj_^blgmx Zdlb\ghklv [Zgdh\ b bo kihkh[ghklv ijb\e_dZlv ^Zevr_ aZ_fguc 
dZiblZe� K ^jm]hc klhjhgu�  ih\ur_gb_ d 2005 ]� fbgbfZevghc \_ebqbgu 
dZiblZeZ ^h 5 feg� wdx ihlj_[m_l hl agZqbl_evghc qZklb Zdpbhg_jh\-
\_^msbo kh[kl\_ggbdh\ [Zgdh\ ^hihegbl_evguo bg\_klbpbc� Mqblu\Zy h[�
s__ kgb`_gb_ ijb[uevghklb [Zgdh\kdh]h [bag_kZ� wlh fh`_l ijb\_klb d 
mkdhj_gbx ijhp_kkZ khdjZs_gby qbke_gghklb [Zgdh\ b \ufu\Zgbx bo 
kj_^g_]h a\_gZ� Wlh g_ hl\_j]Z_l g_h[oh^bfhklb ^_ckl\bc ih ih\ur_gbx 
dZq_kl\Z dZiblZeZ� gh k\b^_l_evkl\m_l h g_h[oh^bfhklb hkh[hc hklhjh`gh�
klb b ihkl_i_gghklb \ wlhf ijhp_kk_� GZjy^m k g_]Zlb\guf klbfmehf – 
mf_gvr_gb_f dZiblZeZ� g_h[oh^bfu b ihablb\gu_ klbfmeu� gZijZ\e_ggu_ 
gZ ih\ur_gb_ ijb\e_dZl_evghklb [Zgdh\kdh]h [bag_kZ� qlh ^he`gh aZbgl_�
j_kh\Zlv Zdpbhg_jh\ [Zgdh\ d bg\_klbjh\Zgbx� 

< lh `_ \j_fy� ih gZr_fm fg_gbx� \ mkeh\byo bkq_jiZgby wdkl_g�
kb\ghc nZau jhklZ dj_^blh\Zgby _s_ [he__ \Z`guf y\ey_lky \hijhk ih\u�

r_gby ijb\e_dZl_evghklb [Zgdh\kdh]h [bag_kZ \ p_ehf b klbfmebjh\Zgby 
dj_^blghc Zdlb\ghklb jhkkbckdbo [Zgdh\� Ohly [hevrbgkl\h [Zgdh\kdbo 
ZgZeblbdh\ b f_g_^`_jh\� ijbgy\rbo mqZklb_ \ hijhk_� ijh\_^_gghf P_g�
ljhf jZa\blby� kqblZxl� qlh ^hoh^ghklv [Zgdh\kdh]h [bag_kZ g_ kgbablky \ 
[eb`Zcr__ \j_fy� j_amevlZlu lj_lv_]h d\ZjlZeZ l_dms_]h ]h^Z ]h\hjyl h[ 
h[jZlghf� IjZ\^Z� \ i_j\hf ihem]h^bb 2002 ]� hlghr_gb_ qbklhc ijb[ueb d 
Zdlb\Zf khklZ\beh 3,2% ijhlb\ 2,2% aZ 2001 ]�� Z hlghr_gb_ qbklhc ijb[u�

eb d dZiblZem – 21,8% ijhlb\ 15,1% khhl\_lkl\_ggh�� gh wlh ]h\hjbl kdhj__ 
h [hevr_c hldjulhklb [Zgdh\kdbo ^hoh^h\� g_`_eb h j_Zevghf jhkl_ ijb�
\e_dZl_evghklb [bag_kZ� 

Kgb`_gb_ dj_^blguo jbkdh\� JZa\b\Zlv dj_^blh\Zgb_ f_rZxl 
dZd h]jZgbq_gghklv \hafh`ghkl_c kZfbo [Zgdh\ �gbadZy dZiblZebaZpby b 
^_nbpbl ^he]hkjhqguo iZkkb\h\�� lZd b� qlh [he__ \Z`gh� \ukhdb_ jbkdb 
dj_^blh\Zgby� Lj_[h\Zgby djmig_crbo jhkkbckdbo ij_^ijbylbc ih h[t_fm 
nbgZgkbjh\Zgby \ g_kdhevdh jZa� Z lh b gZ ihjy^hd ij_\hkoh^yl \hafh`gh�
klb djmig_crbo [Zgdh\� <_^msbf jhkkbckdbf dhjihjZpbyf bgl_j_kgu dj_�
^blu \_ebqbghc g_ f_g__ 10 feg� ^hee�� Z khhl\_lkl\mxsbf dZiblZehf h[�
eZ^Zxl g_ [he__ 30 jhkkbckdbo [Zgdh\� Gh b bf_xsbcky dZiblZe hlqZklb 
knhjfbjh\Zg bkdmkkl\_ggh� Nbdlb\ghklv qZklb dZiblZeZ jhkkbckdbo [Zgdh\ 
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g_ iha\hey_l bf \ [hevr_c kl_i_gb gZjZsb\Zlv dj_^blh\Zgb_� Z lZd`_ kgb�
`Z_l bg\_klbpbhggmx ijb\e_dZl_evghklv kZfbo [Zgdh\ ^ey bg\_klhjh\� 
hkh[_ggh bghkljZgguo� Jhkkbckdb_ [Zgdb g_ ihemqZl dZdbo-eb[h kms_kl�
\_gguo ^_g_] ba-aZ jm[_`Z� ihdZ g_ m[_^yl ihl_gpbZevguo bg\_klhjh\ \ k\h�
_c ijhajZqghklb b Z^_d\Zlghklb� 

Mkbeby ]hkm^Zjkl\Z ih klbfmebjh\Zgbx dj_^blh\Zgby \ hkgh\ghf 
k\h^ylky d ih^^_j`d_ kh[kl\_gguo bgklblmlh\ �lZd� ijbgylh j_r_gb_ h[ 
m\_ebq_gbb dZiblZeZ Jhkwdkbf[ZgdZ� gZagZq_ggh]h hl\_lkl\_gguf aZ ]hkm�
^Zjkl\_ggmx ih^^_j`dm wdkihjlZ� gZ 50 feg� ^hee��� Ijb wlhf Jhkwdkbf�

[Zgd� dZd b Jhkkbckdbc [Zgd jZa\blby� g_ [ueb aZf_q_gu \ k_jv_aghc dj_�
^blghc ih^^_j`d_ ij_^ijbylbc� <eZklyf ke_^h\Zeh [u khkj_^hlhqblvky g_ 
gZ i_j_^Zq_ [Zgdh\ ba h^gbo \_^hfkl\_gguo jmd \ ^jm]b_� Z gZ ijb\ZlbaZpbb 
]hk[Zgdh\ b dhgp_gljZpbb bo mkbebc gZ ^he]hkjhqghf dj_^blh\Zgbb ijb�
hjbl_lguo ijh_dlh\ \ h[jZ[Zlu\Zxsbo hljZkeyo wdhghfbdb� bf_xsbo g_ 
lhevdh dhff_jq_kdbc� gh b [hevrhc gZjh^ghohayckl\_gguc wnn_dl� <ha�
fh`gh� IjZ\bl_evkl\m ke_^m_l knhjfbjh\Zlv nhg^ ]ZjZglbjh\Zgby �kljZoh�
\Zgby� g_ lhevdh wdkihjlguo dj_^blh\� gh b ^he]hkjhqguo dj_^blh\ \ ijb�
hjbl_lguo k_dlhjZo \gmlj_gg_]h jugdZ� Z lZd`_ kha^Zlv kbkl_fm kljZoh\Z�
gby dj_^blh\ fZehfm [bag_km� 

Ih-ij_`g_fm hlkmlkl\m_l f_oZgbaf j_nbgZgkbjh\Zgby dhff_jq_�
kdbo [Zgdh\ ih^ aZeh] p_gguo [mfZ] dhjihjZpbc �h[eb]Zpbc�� ohly h g_f 
[ueh b ij_`^_\j_f_ggh ]h\hjblv ^h \hah[gh\e_gby k^_ehd j_ih k ]hkm^Zj�
kl\_ggufb [mfZ]Zfb� G_ j_r_g \hijhk h[ mqZklbb [Zgdh\ \ i_gkbhgghc 
j_nhjf_� ohly bf_ggh i_gkbhggu_ ^_gv]b y\eyxlky klhev g_h[oh^bfuf 
[ZgdZf ^he]hkjhqguf j_kmjkhf �\ qZklghklb� ih fg_gbx [Zgdh\kdbo f_�
g_^`_jh\� bf_ggh g_^hklZlhd ^he]hkjhqguo j_kmjkh\ y\ey_lky ]eZ\guf 
lhjfhahf bihl_qgh]h dj_^blh\Zgby�� GZ gZr \a]ey^� p_e_khh[jZagh ihclb 
gZ ^bnn_j_gpbZpbx ghjf j_a_j\bjh\Zgby \ klhjhgm mf_gvr_gby ghjf ^ey 
^ebgguo iZkkb\h\� qlh klbfmebjh\Zeh [u bg\_klbpbhggmx nmgdpbx [Zg�
dh\kdhc kbkl_fu� 

<Z`guf mkeh\b_f ih\ur_gby ijb\e_dZl_evghklb [Zgdh\kdh]h [ba�
g_kZ y\ey_lky b kgb`_gb_ ba^_j`_d� ;Zgd Jhkkbb ihgbfZ_l wlh b \ i_j_qg_ 
k\hbo ijbhjbl_lh\ gZau\Z_l mijhs_gb_ mkeh\bc dj_^blh\Zgby fZeh]h b 
kj_^g_]h [bag_kZ� ihlj_[bl_evkdh]h dj_^blh\Zgby� kgb`_gb_ lj_[h\Zgbc d 
hi_jZpbhgguf dZkkZf b [ZgdhfZlZf b l�i� H^gZdh� ih gZr_fm fg_gbx� b 
wlh fg_gb_ ih^l\_j`^Z_lky j_amevlZlZfb hijhkZ� ]eZ\ghc ijbqbghc� lhjfh�
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ays_c dj_^blh\Zgb_ fZeuo ij_^ijbylbc b qZklguo ebp� y\ey_lky g_\hafh`�

ghklv hp_gblv jbkdb \ kbem hlkmlkl\by ^hklh\_jghc bgnhjfZpbb h aZ_fsb�
d_� < [hevrbgkl\_ kljZg fbjZ wlm nmgdpbx [_jml gZ k_[y dj_^blgu_ [xjh� \ 
Jhkkbb lZdbo bgklblmlh\ nZdlbq_kdb ihdZ g_l� 

 

5.2. ©JZa^mlhklvª dZiblZeZ jhkkbckdbo [Zgdh\� nhjfu� fZkrlZ[u� 
ihke_^kl\by 

Ijh[e_fZ gbadhc dZiblZebaZpbb jhkkbckdhc [Zgdh\kdhc kbkl_fu 
hklZ_lky h^ghc ba gZb[he__ hkljuo� G_^hklZlhqguc h[t_f kh[kl\_gguo 
kj_^kl\ �gZ k_j_^bgm 2002 ]� \_ebqbgZ [Zgdh\kdh]h dZiblZeZ g_ ij_\urZeZ 
5,5% <<I�� \h-i_j\uo� kgb`Z_l bg\_klbpbhggmx ijb\e_dZl_evghklv [Zg�
dh\kdhc kbkl_fu� qlh h]jZgbqb\Z_l \hafh`ghklb ijb\e_q_gby gh\uo deb_g�
lh\� \h-\lhjuo� f_rZ_l [ZgdZf jZa\b\Zlv ^he]hkjhqgu_ \eh`_gby� klhev 
g_h[oh^bfu_ jhkkbckdhc wdhghfbd_� lZd dZd ^hfbgbjmxs__ iheh`_gb_ \ 
iZkkb\Zo [Zgdh\ ijh^he`Zxl aZgbfZlv djZldhkjhqgu_ ^_ihablu� kj_^gbc 
kjhd dhlhjuo gZ k_j_^bgm 2002 ]� g_fgh]bf ij_\urZe k_fv f_kyp_\� 

H^gZdh ^Z`_ bf_xs_cky dZiblZe ^Ze_dh g_ \k_]^Z hljZ`Z_l j_Zev�
gu_ \eh`_gby� < jy^_ kemqZ_\ mklZ\guc dZiblZe [Zgdh\ m\_ebqb\Z_lky bk�
dmkkl\_ggh� qlh g_ ijb\h^bl d Z^_d\Zlghfm jhklm j_Zevgh jZ[hlZxsbo [Zg�
dh\kdbo Zdlb\h\� Ijb wlhf m j_]meylhjZ nZdlbq_kdb k\yaZgu jmdb� lZd dZd 
gbdZdbo nhjfZevguo ijZ\be [Zgdb g_ gZjmrZxl�  

>ey hp_gdb ^heb ©nbdlb\gh]hª m\_ebq_gby dZiblZeZ [Zgdh\85 gZfb 
[ueZ ijh\_^_gZ deZkkbnbdZpby \b^h\ ijbjhklZ mklZ\gh]h dZiblZeZ [Zgdh\� 
\u^_e_gu l_ ba gbo� dhlhju_ \ [hevrbgkl\_ kemqZ_\ ghkyl bkdmkkl\_gguc 
oZjZdl_j b gZ hkgh\_ \u[hjdb ih djmig_crbf [ZgdZf hp_g_gZ bo ^hey� <u�

[hj ^ey bkke_^h\Zgby bf_ggh mklZ\gh]h dZiblZeZ h[tykgy_lky� \h-i_j\uo� 
l_f� qlh mklZ\guc dZiblZe – gZb[he__ agZqbfZy �gZjy^m k ijb[uevx� kh�
klZ\eyxsZy kh[kl\_gguo kj_^kl\� b� \h-\lhjuo� bkdmkkl\_ggh m\_ebqblv 
mklZ\guc dZiblZe ijhs_ b ^_r_\e_� g_`_eb ^jm]b_ khklZ\eyxsb_ kh[kl�
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Ij_^eZ]Z_fZy gZfb f_lh^bdZ ^Z_l \hafh`ghklv hp_gdb ©jZa^mlhklbª dZiblZeZ \

kj_^g_f gZ ^hklZlhqgh [hevrbo \u[hjdZo� G_ h[eZ^Zy dhgdj_lghc bgnhjfZpb_c h[

hi_jZpbyo dhgdj_lgh]h [ZgdZ� fu g_ fh`_f ^hklh\_jgh ml\_j`^Zlv h ����-ghc
nbdlb\ghklb ijbjhklZ dZiblZeZ dZ`^h]h dhgdj_lgh]h [ZgdZ�  
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\_gguo kj_^kl\ �gZijbf_j� gZeh]hh[eh`_gb_ [Zgdh\ kdhj__ kihkh[kl\m_l 
aZgb`_gbx ijb[ueb� g_`_eb __ m\_ebq_gbx�� 

 
5.2.1. DeZkkbnbdZpby hkgh\guo kihkh[h\ ijbjhklZ mklZ\gh]h 

dZiblZeZ [Zgdh\ 
Hp_gdZ ^bgZfbdb ^Zgguo� \ayluo ba [ZeZgkh\ dhff_jq_kdbo [Zg�

dh\� iha\hey_l ijh\_klb wdki_jlgmx deZkkbnbdZpbx kihkh[h\ m\_ebq_gby 
mklZ\gh]h dZiblZeZ� Fh`gh \u^_eblv ^\Z ijbgpbibZevgh jZaebqguo lbiZ� 
1. M\_ebq_gb_ dZiblZeZ ijhbkoh^bl aZ kq_l \g_k_gby gh\uo Zdlb\h\� < 

wlhf kemqZ_ m\_ebq_gb_ dZiblZeZ khijh\h`^Z_lky Z^_d\Zlguf m\_eb�
q_gb_f h^gh]h ba \b^h\ Zdlb\h\ b� khhl\_lkl\_ggh� \_ebqbgu [ZeZgkZ� 
< b^_Zevghc kblmZpbb ^ey [ZgdZ wlh hagZqZ_l jZkrbj_gb_ k\hbo \ha�
fh`ghkl_c� h^gZdh aZqZklmx \hagbdrb_ gZ [ZeZgk_ Zdlb\u g_ bf_xl 
j_Zevghc klhbfhklb �lh _klv bo g_\hafh`gh j_Zebah\Zlv aZ lm p_gm� ih 
dhlhjhc hgb ihklZ\e_gu gZ [ZeZgk� b ijhbkoh^bl bkdmkkl\_ggh_ ©jZa�
^m\Zgb_ª dZiblZeZ b \k_]h [ZeZgkZ� 

2. M\_ebq_gb_ dZiblZeZ ijhbkoh^bl aZ kq_l i_j_jZkij_^_e_gby iZkkb\h\� 
ijb wlhf \_ebqbgZ [ZeZgkZ ijZdlbq_kdb g_ f_gy_lky� Lh _klv ijb\e_�
q_ggu_ [Zgdhf kj_^kl\Z f_gyxl k\hx nhjfm� ba \haf_a^guo b h[uqgh 
ieZlguo iZkkb\h\ hgb klZgh\ylky [_a\haf_a^gufb b [_kieZlgufb� Gh�
\uo j_kmjkh\ [Zgd g_ ihemqZ_l� gh bo dZq_kl\h �^ey [ZgdZ� kms_kl\_ggh 
memqrZ_lky� 

>ey lh]h qlh[u hp_gblv fZkrlZ[u dZ`^h]h lbiZ nhjfbjh\Zgby mk�
lZ\gh]h dZiblZeZ [Zgdh\ b ^hex jZaebqguo \b^h\ hi_jZpbc� gZfb [ueb 
ijhZgZebabjh\Zgu \k_ djmigu_ �g_ f_g__ 200 feg� jm[�� h^ghfhf_glgu_86 
m\_ebq_gby mklZ\guo dZiblZeh\ jhkkbckdbo [Zgdh\ aZ i_jbh^ k yg\Zjy 2000 
]� ih bxgv 2002 ]� \dexqbl_evgh� AZ jZkkfZljb\Z_fuc i_jbh^ [ueh hlf_q_�
gh 38 lZdbo m\_ebq_gbc� ijhba\_^_gguo 19 [ZgdZfb87, gZ h[smx kmffm 58,3 
fej^� jm[�� qlh khklZ\ey_l 41,9% ijbjhklZ mklZ\gh]h dZiblZeZ \k_o jhkkbc�
kdbo [Zgdh\ aZ jZkkfZljb\Z_fuc i_jbh^� 
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Ijhbahr_^rb_ \ l_q_gb_ h^gh]h dZe_g^Zjgh]h f_kypZ� 

87
:\lh[Zgd� ;Zgd Fhkd\u� ;BG-[Zgd� <L;� =Zaijhf[Zgd� [Zgd ©=eh[wdkª� [Zgd ©A_�

gblª� Bfiwdk[Zgd� F>F-[Zgd� FF;� FND� [Zgd ©GBDhceª� Ghfhk-[Zgd� [Zgd

©I_ljhdhff_jpª� Ijhfk\yav[Zgd� Jhk[Zgd� Kmj]mlg_nl_]Za[Zgd� LjZgkdj_^bl[Zgd�

MjZekb[[Zgd� 
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Ijb wlhf hkh[uf kemqZ_f klZeh m\_ebq_gb_ dZiblZeZ <g_rlhj]�
[ZgdZ gZ kmffm 20 fej^� jm[� \ dhgp_ 2000 ]� Hkh[_gghklv wlhc hi_jZpbb 
aZdexqZ_lky \ lhf� qlh dZiblZe ihqlb iheghklvx [ue hieZq_g ]hkm^Zjkl�
\_ggufb p_ggufb [mfZ]Zfb – _^bgkl\_gguc kemqZc m\_ebq_gby dZiblZeZ aZ 
kq_l \g_k_gby ]hk[mfZ]� < kbem mgbdZevghklb ^Zgghc hi_jZpbb \ ^Zevg_c�

r_f ZgZeba_ kljmdlmju m\_ebq_gby dZiblZeZ hgZ g_ mqblu\Z_lky� gh b [_a 
mq_lZ <L; ZgZebabjm_fZy \u[hjdZ ho\Zlu\Z_l ihqlb lj_lv h[s_]h ijbjhklZ 
mklZ\gh]h dZiblZeZ� 

 
 
Ko_fZ �� DeZkkbnbdZpby hkgh\guo lbih\ m\_ebq_gby  

mklZ\gh]h dZiblZeZ [Zgdh\ 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

 

Kihkh[u m\_ebq_gby mklZ\gh]h dZiblZeZ [Zgdh\ 

AZ kq_l jhklZ Zdlb\h\ AZ kq_l i_j_jZkij_^_�

e_gby iZkkb\h\ 

Jhkl dj_^blh\ Jhkl F;D g_j_�

ab^_glZf 

AZ kq_l l_dm�

sbo kq_lh\ 

AZ kq_l ^_ih�

ablh\ 

Jhkl \eh`_gbc \

p_ggu_ [mfZ]b 
M\_ebq_gb_ hkgh\guo

kj_^kl\ 
AZ kq_l kh[kl\_g�

guo p_gguo [mfZ] 
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Ijb djmiguo m\_ebq_gbyo mklZ\gh]h dZiblZeZ� dZd ijZ\beh� fh`gh 
wdki_jlguf iml_f hij_^_eblv� \h-i_j\uo� ijhbahreh eb ^h[Z\e_gb_ gh\uo 
Zdlb\h\ beb i_j_jZkij_^_e_gb_ iZkkb\h\ �\ i_j\hf kemqZ_ ijhbkoh^bl kdZ�
qhd \_ebqbgu [ZeZgkZ� \h \lhjhf – hgZ baf_gy_lky keZ[h�� Z \h-\lhjuo� dZd 
baf_gbeZkv kljmdlmjZ [ZeZgkZ� dZdhc \b^ Zdlb\h\ kms_kl\_ggh \ujhk eb[h 
dZdhc \b^ iZkkb\h\ mf_gvrbeky� < j_amevlZl_ \k_ hlf_q_ggu_ djmigu_ m\_�
ebq_gby mklZ\gh]h dZiblZeZ [Zgdh\ [ueb jZa[blu gZ khhl\_lkl\mxsb_ 
]jmiiu� 

 

LZ[ebpZ ��� Hkgh\gu_ \b^u ijbjhklZ mklZ\gh]h dZiblZeZ [Zgdh\ 
<b^u ijbjhklZ mklZ\gh]h dZib�
lZeZ 

<_ebqbgZ ijb�

jhklZ� fej^� jm[� 
>hey \ ijbjhkl_ dZiblZeZ 
jZkkfZljb\Z_fhc ]jmiiu� 
% 

Ijbjhkl ih ^Zgghc ]jmii_�  
\k_]h 

38,3 100 

Ijbjhkl aZ kq_l \g_k_gby gh\uo 
Zdlb\h\ 

22,8 59,5 

Ijbjhkl aZ kq_l i_j_jZkij_^_�
e_gby bf_xsboky iZkkb\h\ 

15,5 40,5 

Bklhqgbd� [Zgdh\kdZy hlq_lghklv� jZkq_lu P_gljZ jZa\blby� 

LZdbf h[jZahf� ijb m\_ebq_gbb mklZ\gh]h dZiblZeZ g_]hkm^Zjkl�
\_gguo [Zgdh\ j_Zevgh_ m\_ebq_gb_ [Zgdh\kdh]h [ZeZgkZ ijhbkoh^bl ebrv 
\ 60% kemqZ_\� >jm]bfb keh\Zfb� ba dZ`^h]h gh\h]h fbeebhgZ jm[e_c mk�
lZ\gh]h dZiblZeZ gZ jZkrbj_gb_ hi_jZpbc fh`_l [ulv gZijZ\e_gh g_ [he__ 
r_klbkhl lukyq� 

H^gZdh b wlb 60% ^Ze_dh g_ \k_]^Z hagZqZxl ihemq_gb_ [Zgdhf j_�
Zevguo Zdlb\h\� ihkdhevdm bf_ggh \ wlhl k_]f_gl ihiZ^Zxl hkgh\gu_ ko_�
fu bkdmkkl\_ggh]h m\_ebq_gby mklZ\gh]h dZiblZeZ� 

 
5.2.2. Lbih\u_ ko_fu bkdmkkl\_ggh]h m\_ebq_gby dZiblZeZ 
GZb[he__ jZkijhkljZg_ggu_ \ gZklhys__ \j_fy ko_fu ©jZa^m\Z�

gbyª [Zgdh\kdh]h dZiblZeZ \u]ey^yl ke_^mxsbf h[jZahf� <gZqZe_ hkgh\�
gufb kh[kl\_ggbdZfb [ZgdZ kha^Z_lky g_kdhevdh �h[uqgh ^\Z beb ljb� 
mjh\g_c xjb^bq_kdbo ebp� Kh[kl\_ggbd mqj_`^Z_l g_kdhevdh Zdpbhg_jguo 
h[s_kl\� l_� \ k\hx hq_j_^v� mqj_`^Zxl _s_ g_kdhevdh b l�^� GZ ihke_^g_f 
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mjh\g_ ^he`gh bf_lvky g_ f_g__ iylb iheghklvx dhgljhebjm_fuo ^hfbgb�
jmxsbf kh[kl\_ggbdhf xjb^bq_kdbo ebp �qlh[u g_ ihiZklv ih^ ^_ckl\b_ 
ki_pbZevghc ghjfu� j_]mebjmxs_c ijbh[j_l_gb_ h^gbf ebphf [he__ 20% \ 
mklZ\ghf dZiblZe_ [ZgdZ�� dhlhju_ \ dhg_qghf blh]_ b [m^ml aZj_]bkljbjh�
\Zgu dZd gh\u_ kh[kl\_ggbdb [ZgdZ� Ijb `_eZgbb kh[kl\_ggbdZ h^bg ba 
mjh\g_c ij_^klZ\ey_l ba k_[y nbjfu-g_j_ab^_glu� qZs_ \k_]h aZj_]bkljb�
jh\Zggu_ gZ Dbij_� Wlhl mjh\_gv g_ ^he`_g [ulv \_jogbf� lZd dZd bgZq_ 
\klmiZxl \ kbem ki_pbZevgu_ ghjfu� j_]eZf_glbjmxsb_ mqZklb_ g_j_ab�
^_glh\ \ mklZ\ghf dZiblZe_ jhkkbckdbo [Zgdh\� 

HieZlZ dZiblZeZ \ lZdbo kemqZyo h[uqgh ijhbkoh^bl aZ kq_l 
kj_^kl\ kZfh]h [ZgdZ� ;Zgd \u^Z_l dj_^bl �h[uqgh f_`[Zgdh\kdbc� beb ih�
dmiZ_l p_ggu_ [mfZ]b �dZd ijZ\beh� \_dk_ey� jy^Z xjb^bq_kdbo ebp� dhlh�
ju_ i_j_^Zxl ihemq_ggu_ kj_^kl\Z kljmdlmjZf� gZ dhlhju_ b hnhjfey_lky 
wfbkkby� < kemqZ_ _keb m jhkkbckdh]h [ZgdZ bf__lky dhgljhebjm_fuc [Zgd-
g_j_ab^_gl� kblmZpby mijhsZ_lky� fh`gh h[hclbkv \ jZfdZo hi_jZpbc gZ 
\aZbfguo dhjj_kihg^_glkdbo kq_lZo b f_`[Zgdh\kdh]h dj_^blZ� < j_amevlZ�
l_ \ Zdlb\Zo [ZgdZ ihy\eyxlky ^hihegbl_evgu_ p_ggu_ [mfZ]b beb dj_^blu 
[ZgdZf-g_j_ab^_glZf� dhlhju_ g_ fh]ml [ulv j_Zebah\Zgu gZ jugd_ b g_ 
ijbghkyl gbdZdhc ijb[ueb� 

Hijhk wdki_jlh\ ihdZaZe� qlh \ ih^Z\eyxs_f [hevrbgkl\_ kemqZ_\ 
ijbjhkl mklZ\gh]h dZiblZeZ [ZgdZ h^gh\j_f_ggh k wd\b\Ze_glguf m\_ebq_�
gb_f \_dk_e_c g_ba\_klguo ij_^ijbylbc \ ihjln_e_ wlh]h [ZgdZ beb k \u�

^Zq_c djmiguo f_`[Zgdh\kdbo dj_^blh\ fZehba\_klguf [ZgdZf-
g_j_ab^_glZf� aZj_]bkljbjh\Zgguf \ hnnrhjguo ahgZo� k\b^_l_evkl\m_l h[ 
bkdmkkl\_gghf oZjZdl_j_ wlh]h ijbjhklZ� K ^jm]hc klhjhgu� dj_^blu ij_^�
ijbylbyf ^ey ©gZ^m\Zgbyª dZiblZeZ bkihevamxlky djZcg_ j_^dh� lZd dZd 
dj_^bl ih^jZamf_\Z_l ijhp_glgu_ \uieZlu b gZeh]hh[eh`_gb_� qlh ^_eZ_l 
ko_fm kebrdhf aZljZlghc� 

Ijb xjb^bq_kdb ]jZfhlghf hnhjfe_gbb ih^h[guo ko_f m j_]meb�
jmxsbo hj]Zgh\ g_ \hagbdZ_l ih\h^h\ ^ey ijbf_g_gby kZgdpbc d [Zgdm� 
L_hj_lbq_kdb \hafh`gh ^hdZau\Zlv ijbl\hjghklv k^_edb �klhjhgu� kh\_j�
rZy k^_edm� hkhagZggh ij_ke_^mxl bgu_ p_eb�� gh� ih fg_gbx wdki_jlh\� 
^h[blvky khhl\_lkl\mxs_]h km^_[gh]h j_r_gby ijZdlbq_kdb g_j_Zevgh� 

NZdlbq_kdb jZkihagZlv lZdb_ k^_edb fh`gh� jZkiheZ]Zy ^Zggufb h 
^bgZfbd_ hklZldh\ gZ kq_lZo dhgdj_lguo aZ_fsbdh\ b p_gguo [mfZ]� H^gZ�
dh jhkkbckdZy nbgZgkh\Zy hlq_lghklv g_ jZkkfZljb\Z_l \hijhk h nbdlb\gh�



;Zgdh\kdZy kbkl_fZ Jhkkbb� hl djbabkZ d fh^_jgbaZpbb 

 

���

klb m\_ebq_gby dZiblZeZ� LZdhc ijh[e_fu dZd [u g_ kms_kl\m_l� < lh `_ 
\j_fy f_`^mgZjh^gu_ klZg^Zjlu� gZijhlb\� lj_[mxl mf_gvrblv agZq_gb_ 
dZiblZeZ \ kemqZ_ _]h y\ghc nbdlb\ghklb� h^gZdh� dZd ihdZau\Z_l ijZdlbdZ� 
ihkdhevdm y\guo gZjmr_gbc ghjfZlb\ghc [Zau g_l� Zm^blhju b^ml gZ\klj_�
qm [ZgdZf b aZdju\Zxl ]eZaZ gZ wlh� 

 
5.2.3. Hkh[_gghklb ijbjhklZ dZiblZeZ� k\yaZggh]h k 

m\_ebq_gb_f Zdlb\h\ 
GZr ZgZeba kljmdlmju ijbjhklZ mklZ\gh]h dZiblZeZ \ kemqZ_� dh]^Z 

hgh khijh\h`^Z_lky m\_ebq_gb_f Zdlb\h\� ihdZau\Z_l� qlh ^hey k^_ehd ih 
m\_ebq_gbx mklZ\gh]h dZiblZeZ� ih^hajbl_evguo gZ nbdlb\ghklv� khklZ\ey�
_l� ih gZrbf hp_gdZf� g_ f_g__ iheh\bgu� 

 
LZ[ebpZ ���  KljmdlmjZ ijbjhklZ mklZ\gh]h dZiblZeZ [Zgdh\� khijh�

\h`^Z\r_]hky m\_ebq_gb_f Zdlb\h\ 
<b^u ijbjhklZ mklZ\gh]h dZib�
lZeZ 

<_ebqbgZ ijb�

jhklZ� fej^� jm[� 
>hey \ ijbjhkl_ dZiblZeZ 
jZkkfZljb\Z_fhc ]jmiiu� 
% 

Ijbjhkl aZ kq_l gh\uo Zdlb\h\� 
\k_]h 

22,8 59,5 

Ijbjhkl� k\yaZgguc k m\_ebq_�
gb_f dj_^blh\ ij_^ijbylbyf 

9,3 24,3 

Ijbjhkl� k\yaZgguc k m\_ebq_�
gb_f F;D g_j_ab^_glZf 

9,8 25,5 

Ijbjhkl� k\yaZgguc k m\_ebq_�
gb_f \eh`_gbc \ p_ggu_ [mfZ]b 

2,7 7,1 

Ijbjhkl� k\yaZgguc k m\_ebq_�
gb_f hkgh\guo kj_^kl\ 

1,0 2,6 

Bklhqgbd� [Zgdh\kdZy hlq_lghklv� jZkq_lu P_gljZ jZa\blby� 

DZd \b^gh ba lZ[ebpu� ihqlb 10 fej^� jm[� ijbjhklZ dZiblZeZ ^Zg�
ghc ]jmiiu k \ukhdhc \_jhylghklvx k\yaZgh k hnnrhjgufb [ZgdZfb� _s_ 
ihqlb 3 fej^� jm[� – k p_ggufb [mfZ]Zfb� \ hkgh\ghf \_dk_eyfb gbdhfm g_ 
ba\_klguo aZ ij_^_eZfb ^Zggh]h [ZgdZ wfbl_glh\� ?keb ij_^iheh`blv� qlh \ 
[he__ f_edbo [ZgdZo khojZgy_lky lZ `_ ijhihjpby �ij_^iheh`_gb_ ^Z`_ 
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^hklZlhqgh fy]dh_� lZd dZd djmigu_ [Zgdb� dZd ijZ\beh� khklZ\eyxl b f_`�

^mgZjh^gmx hlq_lghklv� Z agZqbl� \ kemqZ_ djmiguo wfbkkbc� [he__ lsZ�
l_evgh dhgljhebjmxlky�� lh ba 120 fej^� jm[� kh\hdmigh]h ijbjhklZ mklZ\�
gh]h dZiblZeZ g_]hkm^Zjkl\_gguo [Zgdh\ aZ ihke_^gb_ ^\Z k iheh\bghc ]h^Z 
g_ f_g__ 40 fej^� jm[� ijboh^blky gZ nbdlb\gu_ ko_fu�  

Ihkdhevdm \ ihke_^gb_ ]h^u dZq_kl\h b `_kldhklv [Zgdh\kdh]h gZ^�
ahjZ lhevdh memqrZebkv� lh fh`gh hp_gblv ©khfgbl_evgmxª qZklv mklZ\gh�
]h dZiblZeZ g_]hkm^Zjkl\_gguo [Zgdh\ gZ k_j_^bgm 2002 ]� ijb[ebabl_evgh 
\ 70-80 fej^� jm[�  

 
5.2.4. Hkh[_gghklb ijbjhklZ dZiblZeZ \ke_^kl\b_ 

i_j_jZkij_^_e_gby ijb\e_q_gguo kj_^kl\ \ 
kh[kl\_ggu_ 

KemqZb� dh]^Z m\_ebq_gb_ mklZ\gh]h dZiblZeZ ijhbkoh^bl g_ aZ kq_l 
jhklZ Zdlb\h\� Z \ j_amevlZl_ i_j_jZkij_^_e_gby qZklb iZkkb\h\ ba ijb\e_�
q_gguo kj_^kl\ \ kh[kl\_ggu_� h[uqgh k\b^_l_evkl\mxl h j_Zevghf m\_eb�
q_gbb dZiblZeZ� H^gZdh jZkrbj_gby \hafh`ghkl_c ^ey dj_^blh\Zgby beb 
^jm]bo \eh`_gbc ijb wlhf g_ ijhbkoh^bl� DZd ijZ\beh� kh[kl\_ggbd ^_j`bl 
\ ^Zgghf [Zgd_ [hevrb_ hklZldb gZ ^_ihablguo b l_dmsbo kq_lZo �beb hgb 
\eh`_gu \ \_dk_ey beb h[eb]Zpbb [ZgdZ� b ljZgknhjfZpby bo \ mklZ\guc 
dZiblZe g_ m\_ebqb\Z_l h[t_f j_kmjkghc [Zau� ?_ jhkl \hafh`_g ebrv 
kimkly hij_^_e_ggh_ \j_fy� _keb ^hfbgbjmxsbc kh[kl\_ggbd \gh\v m\_eb�
qbl hklZldb gZ k\hbo kq_lZo \ [Zgd_ ^h mjh\gy� ij_^r_kl\mxs_]h m\_ebq_�
gbx mklZ\gh]h dZiblZeZ� 

:gZeba djmiguo ijbjhklh\ mklZ\gh]h dZiblZeZ ih gZr_c \u[hjd_ 
ihdZau\Z_l� qlh i_j_jZkij_^_e_gb_ \ 60% kemqZ_\ hkms_kl\ey_lky aZ kq_l 
^_ihablh\ ij_^ijbylbc \ ^Zgghf [Zgd_� Wlh gZb[he__ lbibqgZy ko_fZ \ kb�
lmZpbb� dh]^Z \eZ^_evpu [ZgdZ� y\eyxsb_ky h^gh\j_f_ggh _]h djmigufb 
deb_glZfb� ijh\h^yl _]h ^hihegbl_evgmx dZiblZebaZpbx� \gZqZe_ g_h[oh�
^bfZy kmffZ gZdZieb\Z_lky gZ ^_ihablguo kq_lZo� Z aZl_f hgZ \ghkblky \ 
mklZ\guc dZiblZe� 
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LZ[ebpZ ���  KljmdlmjZ ijbjhklZ mklZ\gh]h dZiblZeZ [Zgdh\ aZ kq_l 
i_j_jZkij_^_e_gby bf_xsboky iZkkb\h\ 

<b^u ijbjhklZ mklZ\gh]h dZib�
lZeZ 

<_ebqbgZ ijb�

jhklZ� fej^� jm[� 
>hey \ ijbjhkl_ dZiblZeZ 
jZkkfZljb\Z_fhc ]jmiiu� 
% 

Ijbjhkl aZ kq_l i_j_jZkij_^_�
e_gby iZkkb\h\� \k_]h 

15,5 40,5 

K\yaZgguc k khdjZs_gb_f hk�
lZldh\ gZ ^_ihablguo kq_lZo 
ij_^ijbylbc 

9,2 24,1 

K\yaZgguc k khdjZs_gb_f hk�
lZldh\ gZ l_dmsbo kq_lZo ij_^�

ijbylbc 

2,6 6,7 

K\yaZgguc k khdjZs_gb_f h[t�

_fZ kh[kl\_gguo p_gguo [mfZ] 
3,7 9,7 

Bklhqgbd� [Zgdh\kdZy hlq_lghklv� jZkq_lu P_gljZ jZa\blby� 

5.2.5. KhdjZs_gb_ dZiblZeZ – m]jhaZ hl^_evguf [ZgdZf 
Ih j_amevlZlZf gZr_]h ZgZebaZ fh`gh k^_eZlv \u\h^ h lhf� qlh g_ 

f_g__ lj_lb \k_]h ijbjhklZ mklZ\gh]h dZiblZeZ jhkkbckdbo [Zgdh\ aZ ih�
ke_^gb_ ^\Z k iheh\bghc ]h^Z y\ey_lky nbdlb\guf� Ijb wlhf ;Zgd Jhkkbb 
ghjfZlb\gh aZdj_ibe ^hklZlhqgh `_kldbc ihjy^hd ijh\_jdb m\_ebq_gby 
mklZ\gh]h dZiblZeZ ijb j_]bkljZpbb ijhki_dlh\ wfbkkbb b g_ gZf_j_g hk�
eZ[eylv dhgljhev88. H^gZdh ijb\_^_gb_ [Zgdh\kdhc ghjfZlb\ghc [Zau d 
f_`^mgZjh^guf klZg^ZjlZf� iha\heyxsbf mf_gvrZlv dZiblZe ijb _]h y\gh 
bkdmkkl\_gghf oZjZdl_j_� jZ\gh dZd b ^Zevg_cr__ m`_klhq_gb_ lj_[h\Zgbc 
d gh\uf kh[kl\_ggbdZf� ih fg_gbx [hevrbgkl\Z wdki_jlh\� jZ[hlZxsbo \ 
[Zgdh\kdhc kn_j_� \_jhylg__ \k_]h� ijb\_^_l d ^Zevg_cr_fm kh\_jr_gkl\h�
\Zgbx kms_kl\mxsbo ko_f� 

L_f g_ f_g__� ij_^iheh`b\� qlh mkbeby ;ZgdZ Jhkkbb ih ©jZkqbkl�
d_ª bkdmkkl\_ggh]h m\_ebq_gby dZiblZeZ h^gh\j_f_ggh k i_j_oh^hf gZ f_�

                                                           
88
< qZklghklb� ]hlh\ylky hq_j_^gu_ baf_g_gby d ^_ckl\mxsbf ghjfZlb\guf ZdlZf�

LZd� ijb ijbh[j_l_gbb xjb^bq_kdbf ebphf ^h ��� Zdpbc ^_ckl\mxs_]h [ZgdZ P;

JN [m^_l dhgljhebjh\Zlv jZaf_j qbkluo Zdlb\h\ wlh]h ebpZ� Z \ kemqZ_ ijbh[j_l_�

gby [he__ ��� [ZgdZ – _s_ b nbgZgkh\h_ khklhygb_ dhfiZgbb� 
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`^mgZjh^gu_ klZg^Zjlu� ijbf_g_gb_ dhlhjuo dhjj_dlbjm_l dZiblZe \ kem�
qZ_ h[gZjm`_gby y\guo ijbagZdh\ _]h nbdlb\ghklb� m\_gqZxlky mki_ohf� 
fh`gh hp_gblv \hafh`gu_ ihke_^kl\by khdjZs_gby dZiblZeZ� >ey [Zgdh\�
kdhc kbkl_fu \ p_ehf hgh g_ [m^_l klhev agZqbl_evguf� mqblu\Zy� qlh \ 
2001-2002 ]]� mklZ\guc dZiblZe i_j_klZe [ulv hkgh\guf bklhqgbdhf ih�

iheg_gby kh[kl\_gguo kj_^kl\ �aZ 2001 ]� ^hey mklZ\gh]h dZiblZeZ \ ijb�

jhkl_ kh[kl\_gguo kj_^kl\ khklZ\eyeZ 33%, Z aZ i_j\h_ ihem]h^b_ – 24%) 
mf_gvr_gb_ dZiblZeZ gZ 70-80 fej^� jm[� hagZqZ_l _]h khdjZs_gb_ g_ [he__ 
q_f gZ 13-15%89. 

 
LZ[ebpZ ���  <ebygb_ dhjj_dpbb dZiblZeZ [Zgdh\ gZ hkgh\gu_ ihdZ�

aZl_eb jhkkbckdhc [Zgdh\kdhc kbkl_fu 
NZdlbq_kdb_ ^Zggu_ gZ 
gZqZeh bxey 2002 ]� 

>Zggu_ ihke_ dhjj_d�
pbb dZiblZeZ 

Hkgh\gu_ ihdZ�
aZl_eb 

H[t_f� % 
<<I 

>hey \ Zd�

lb\Zo� % 
H[t_f� % 
<<I 

>hey \ 
Zdlb\Zo� % 

KhdjZs_gb_ 
ihdZaZl_e_c \ 
j_amevlZl_ 
dhjj_dpbb� % 

:dlb\u 36,4 100 35,6 100 2,2 

DZiblZe 5,4 14,8 4,6 13,0 14,0 

Dj_^blu wdhgh�
fbd_ 

15,8 43,4 15,8 44,2 0 

Ebd\b^gu_ Zd�
lb\u �k F;D� 

7,9 21,8 7,4 20,9 7,3 

<eh`_gby \ 
p_ggu_ [mfZ]b 

6,5 17,6 6,2 17,4 4,6 

Bklhqgbd� [Zgdh\kdZy hlq_lghklv� jZkq_lu P_gljZ jZa\blby� 

< kbem lh]h qlh ko_fu ©gZ^m\Zgbyª dZiblZeZ� dZd [ueh ihdZaZgh 
\ur_� \ hkgh\ghf k\yaZgu k m\_ebq_gb_f \ Zdlb\Zo kj_^kl\� ij_^hklZ\e_g�
guo g_j_ab^_glZf �\ hkgh\ghf \ \b^_ f_`[Zgdh\kdbo dj_^blh\� b g_]hkm�
^Zjkl\_gguo p_gguo [mfZ] �\ hkgh\ghf \_dk_e_c�� lh \ kljmdlmj_ [ZeZgkZ 
jhkkbckdbo [Zgdh\ \ fhf_gl aZ\_jr_gby hi_jZpbb ©jZkqbkldbª dZiblZeZ� 
                                                           
89
Hijhk [Zgdh\kdbo wdki_jlh\ b f_g_^`_jh\ jy^Z djmiguo b kj_^gbo jhkkbckdbo

[Zgdh\� ijh\_^_gguc P_gljhf jZa\blby� ihdZaZe� qlh [hevrbgkl\h ba gbo hp_gb\Z�

xl ©gZ^mlhklvª [Zgdh\kdh]h dZiblZeZ \ ��-20%. 
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\_jhylg__ \k_]h� ijhbahc^_l mf_gvr_gb_ bf_ggh wlbo klZl_c (70-75% - hk�
lZldb gZ \Zexlguo kq_lZo b F;D g_j_ab^_glZf� 25-30% - \_dk_ey�� Ih�
kdhevdm j_Zevguo ^_g_] \ [ZgdZo f_gvr_ g_ klZg_l� lh b jZah\h_ mf_gvr_�
gb_ j_Zevguo Zdlb\h\ �dj_^blu� ]hkm^Zjkl\_ggu_ p_ggu_ [mfZ]b b l�i�� [m�
^_l fbgbfZevguf� \ j_amevlZl_ q_]h [Zgdh\kdZy kbkl_fZ klZg_l _s_ [he__ 
dj_^blghhjb_glbjh\Zgghc� 

=hjZa^h [he__ k_jv_agu_ ihke_^kl\by kgb`_gb_ dZiblZeZ fh`_l 
bf_lv ^ey hl^_evguo� \ lhf qbke_ ^hklZlhqgh djmiguo [Zgdh\ \ i_jki_dlb�
\_� Kj_^b bkke_^h\Zgghc gZfb \u[hjdb dZd fbgbfmf m k_fb [Zgdh\ ba ^_�
\ylgZ^pZlb [he__ iheh\bgu ijbjhklZ mklZ\gh]h dZiblZeZ \u]ey^bl khfgb�
l_evgh� ?s_ m iylb [Zgdh\ ijbjhkl mklZ\gh]h dZiblZeZ k\yaZg k Z^_d\Zlguf 
m\_ebq_gb_f dj_^blgh]h ihjln_ey� H^gZdh hp_gblv ©j_Zevghklvª wlbo hi_�
jZpbc \hafh`gh� lhevdh jZkiheZ]Zy bgnhjfZpb_c ih dhgdj_lguf aZ_fsb�
dZf� ^Zggu_ ih dhlhjuf g_^hklmigu� 

Ijyfuf g_]Zlb\guf ihke_^kl\b_f j_adh]h mf_gvr_gby dZiblZeZ 
hl^_evgh]h [ZgdZ �ih gZrbf hp_gdZf� dZiblZe g_dhlhjuo [Zgdh\ fh`_l 
[ulv kgb`_g \ ^\Z-ljb jZaZ� y\ey_lky iZ^_gb_ ij_^_evguo agZq_gbc hkgh\�
guo wdhghfbq_kdbo ghjfZlb\h\� ijb\yaZgguo d \_ebqbg_ dZiblZeZ� < qZkl�
ghklb� [ZgdZf [m^_l g_h[oh^bfh i_j_hnhjfeylv k\hb \aZbfhhlghr_gby k 
djmig_crbfb aZ_fsbdZfb b hkgh\gufb dj_^blhjZfb� kgb`Zlv h[t_f 
kj_^kl\� \u^Zgguo Zdpbhg_jZf b l�i� Ihkdhevdm qZklh bf_ggh g_h[oh^b�
fhklv \u^Z\Zlv djmigu_ dj_^blu ©k\hbfª b y\ey_lky hkgh\ghc ijbqbghc 
©gZ^m\Zgbyª dZiblZeZ� qlh[u khojZgblv [Zgd� _]h kh[kl\_ggbdb ^he`gu 
[m^ml eb[h gZjZklblv dZiblZe gZ kZfhf ^_e_ �gZ qlh� mqblu\Zy hlghkbl_evgh 
gbadmx ijb\e_dZl_evghklv [Zgdh\kdh]h [bag_kZ� h[uqgh g_l gb kj_^kl\ gb 
`_eZgby�� eb[h ijb^mfu\Zlv gh\u_� [he__ bahsj_ggu_ ko_fu�  

=eZ\ghc i_jki_dlb\ghc ijh[e_fhc [ZgdZ� m dhlhjh]h \hagbdZxl lZ�
db_ ijh[e_fu k dZiblZehf� y\ey_lky ihl_jy \hafh`ghklb ijb\e_q_gby 
kj_^kl\ gZ klhjhg_� ihkdhevdm kgb`_gb_ dZiblZeZ [m^_l \uau\Zlv _kl_kl�
\_ggu_ khfg_gby \ gZ^_`ghklb ^Zggh]h [ZgdZ m ex[h]h ]jZfhlgh]h bg\_�
klhjZ dZd jhkkbckdh]h� lZd b bghkljZggh]h� ;Zgd nZdlbq_kdb i_j_c^_l \ kh�
klhygb_ jZkq_lghc dhglhju k\hbo kh[kl\_ggbdh\� 

Ihkdhevdm [Zgdb k ©jZa^mlufª dZiblZehf� dZd ijZ\beh� ijZdlbq_�
kdb g_ jZ[hlZxl k gZk_e_gb_f b h[kem`b\Zxl ]eZ\guf h[jZahf k\yaZggmx k 
gbfb dhjihjZlb\gmx deb_glmjm� hkgh\gmx m]jham ^ey gbo ij_^klZ\ey_l ih�
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l_jy \hafh`ghklb ijb\e_dZlv kj_^kl\Z m g_j_ab^_glh\90. GZ k_j_^bgm 2002 
]� h[sbc h[t_f kj_^kl\� ijb\e_q_gguo hl g_j_ab^_glh\� hp_gb\Z_lky \ 9 
fej^� ^hee� ?keb ij_^iheh`blv� qlh khdjZs_gb_ dZiblZeZ aZljhg_l hdheh 
lj_lb jhkkbckdbo [Zgdh\� lh fZdkbfZevgh_ kgb`_gb_ kj_^kl\� ijb\e_q_g�
guo ba-aZ jm[_`Z� fh`gh hp_gblv \ 3 fej^� ^hee�� ba dhlhjuo g_ f_g__ ih�
eh\bgu ijb^_lky gZ l_ `_ F;D� k\yaZggu_ k \ur_hibkZggufb ko_fZfb� 
Ijb wlhf [hevrbgkl\h g_j_ab^_glh\ g_ [m^ml \u\hablv kj_^kl\Z aZ ij_^_eu 
jhkkbckdhc [Zgdh\kdhc kbkl_fu� Z i_j_jZkij_^_eyl bo \ ^jm]b_ [Zgdb� LZd 
`_� \_jhylgh� ihklmiyl b klhjhggb_ jhkkbckdb_ bg\_klhju� Kmffbjmy \k_ 
\ur_kdZaZggh_ fh`gh hlf_lblv� qlh ihl_gpbZevgu_ ihl_jb [Zgdh\kdhc 
kbkl_fu g_ ij_\ukyl 1 fej^� ^hee� – kmffZ� dhlhjZy \iheg_ fh`_l [ulv 
hlu]jZgZ \ l_q_gb_ ]h^Z ijb jhkl_ bg\_klbpbc g_j_ab^_glh\ \ klZ\rb_ [h�
e__ ijhajZqgufb� Z agZqbl� b [he__ gZ^_`gufb� jhkkbckdb_ [Zgdb� 

LZdbf h[jZahf� ^_ckl\by ;ZgdZ Jhkkbb ih ©\_jbnbdZpbbª dZq_kl\ 
dZiblZeZ g_ ijb\_^ml d kms_kl\_gguf ihl_jyf ^ey [Zgdh\kdhc kbkl_fu gb 
gZ fhf_gl bo ijh\_^_gby� gb \ ihke_^mxs_f b ^Z`_ fh]ml ^hihegbl_evgh 
klbfmebjh\Zlv jhkl bg\_klbpbc g_j_ab^_glh\ \ [Zgdh\kdmx kbkl_fm� < lh 
`_ \j_fy hgb fh]ml \uklmiblv dZlZebaZlhjhf i_j_jZkij_^_e_gby nbgZgkh�
\uo j_kmjkh\ \gmljb kZfhc [Zgdh\kdhc kbkl_fu� DjZldhkjhqgu_ g_]Zlb\�
gu_ ihke_^kl\by �ihl_jy ijbf_jgh ]h^Z dZiblZebaZpbb� fh]ml dhfi_gkbjh�
\Zlvky ih\ur_gb_f bg\_klbpbhgghc ijb\e_dZl_evghklb ©hqbs_gguoª jhk�
kbckdbo [Zgdh\ \ kj_^g_kjhqghc i_jki_dlb\_� H^gZdh ihc^ml eb bg\_klbpbb 
\ jhkkbckdbc [Zgdh\kdbc [bag_k – wlh [hevrhc \hijhk� 

 

5.3. Dj_^blgu_ [xjh dZd kihkh[ kgb`_gby [Zgdh\kdbo jbkdh\ 

>ey lh]h qlh[u jhkkbckdb_ [Zgdb ijh^he`Zeb mdj_ieylv k\hb ih�
abpbb \ wdhghfbd_� ]hkm^Zjkl\h ^he`gh kihkh[kl\h\Zlv nhjfbjh\Zgbx [eZ�
]hijbylguo mkeh\bc ^ey [Zgdh\kdh]h [bag_kZ� < qZklghklb� g_h[oh^bfZ jZ�
amfgZy iheblbdZ ih kgb`_gbx ba^_j`_d [Zgdh\� k\yaZgguo k baebrgbfb 
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<hh[s_ ]h\hjy� [Zgdb�� ijb\e_dZxsb_� kj_^kl\Z� g_j_ab^_glh\�� \� h[yaZl_evghf�

ihjy^d_�^_eZxl�hlq_lghklv�ih�f_`^mgZjh^guf�klZg^ZjlZf��dhlhjZy�^he`gZ�ihdZau�

\Zlv nbdlb\ghklv dZiblZeZ� H^gZdh� ih hp_gdZf wdki_jlh\� hq_gv qZklh jmdh\h^kl\h

Zm^blhjkdbo nbjf �\ lhf qbke_ \oh^ysbo \ fbjh\mx ©q_l\_jdmª� \ kihjguo kblmZ�

pbyo [_j_l klhjhgm [ZgdZ� qlh[u g_ ihl_jylv djmigh]h deb_glZ� 
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lj_[h\Zgbyfb j_]mebjmxsbo hj]Zgh\� mkeh`g_ggufb ijhp_^mjZfb hlq_l�
ghklb b l�^�91 Gh [he__ \Z`guf y\ey_lky ihfhsv ]hkm^Zjkl\Z \ kha^Zgbb 
l_ogheh]bc� kgb`Zxsbo kh\hdmigu_ jbkdb [Zgdh\kdhc ^_yl_evghklb� Ijb 
wlhf g_ gm`gh ijb^mfu\Zlv q_]h-lh ijbgpbibZevgh gh\h]h� Z klhbl bkihev�
ah\Zlv f_oZgbafu� k mki_ohf ijbf_gyxsb_ky \ l_o beb bguo fh^bnbdZpbyo 
\ ^jm]bo kljZgZo� D lZdh\uf� ij_`^_ \k_]h� ke_^m_l hlg_klb kbkl_fu ]ZjZg�

lbjh\Zgby �kljZoh\Zgby� \deZ^h\ b dj_^blgu_ [xjh� 
 
 
5.3.1. IhdZ dj_^blgu_ [xjh kms_kl\mxl lhevdh gZ [mfZ]_ 
;hevrbgkl\h [Zgdh\kdbo f_g_^`_jh\� aZgbfZxsboky dj_^blghc 

jZ[hlhc� \ dZq_kl\_ ]eZ\ghc ijbqbgu� lhjfhays_c jZa\blb_ dj_^blh\Zgby� 
gZau\Zxl g_o\Zldm ©ijhajZqguoª ihl_gpbZevguo aZ_fsbdh\� G_o\ZldZ bg�
nhjfZpbb g_ iha\hey_l bf Z^_d\Zlgh hp_gb\Zlv jbkdb� qlh \ [hevrbgkl\_ 
kemqZ_\ ijb\h^bl d hldZam \ \u^Zq_ dj_^blZ� < fbjh\hc [Zgdh\kdhc ijZdlb�
d_ wlZ ijh[e_fZ j_rZ_lky k ihfhsvx ki_pbZevguo bgklblmlh\� kh[bjZxsbo 
b ij_^hklZ\eyxsbo bgnhjfZpbx lZdh]h jh^Z – lZd gZau\Z_fuo dj_^blguo 
[xjh� < Jhkkbb lZdb_ kljmdlmju nZdlbq_kdb hlkmlkl\mxl� 

=eZ\ghc p_evx nmgdpbhgbjh\Zgby dj_^blguo [xjh y\ey_lky mijh�
s_gb_ ijhp_^mju \aZbfh^_ckl\by dj_^blhjZ b ihl_gpbZevgh]h aZ_fsbdZ b 
kgb`_gb_ jbkdh\ [Zgdh\kdhc ^_yl_evghklb� ?keb [Zgd [m^_l jZkiheZ]Zlv 
g_aZ\bkbfhc b aZkem`b\Zxs_c ^h\_jby bgnhjfZpb_c h gZ^e_`Zs_f \u�

iheg_gbb ihl_gpbZevguf aZ_fsbdhf k\hbo h[yaZl_evkl\� _fm [m^_l ijhs_ 
j_rZlv \hijhk h \u^Zq_ dj_^blZ� < lh `_ \j_fy gZjmr_gb_ aZ_fsbdhf k\h�
bo h[yaZl_evkl\ fh`_l klZlv ^hklhygb_f ]eZkghklb b hlk_qv g_^h[jhkh\_kl�
guo aZ_fsbdh\ hl dj_^blguo j_kmjkh\� < ihy\e_gbb dj_^blguo [xjh aZbg�
l_j_kh\Zgu dZd [Zgdb� ^ey dhlhjuo \Z`gZ ex[Zy bgnhjfZpby� iha\heyxsZy 
kgbablv jbkdb dj_^blh\Zgby� lZd b aZ_fsbdb� dhlhju_� jZkiheZ]Zy ih^l\_j�
`^_gghc dj_^blghc bklhjb_c� ijhs_ gZc^ml \aZbfhihgbfZgb_ kh k\hbfb 
dj_^blhjZfb� 
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< ;Zgd_ Jhkkbb� \ qZklghklb� ih^]hlh\e_gu ghjfZlb\gu_ ^hdmf_glu� mijhsZx�

sb_ lj_[h\Zgby d [ZgdhfZlZf b dZkkZf \g_ [Zgdh\� Z lZd`_ hlq_lghklv ih dj_^blh�

\Zgbx fZeh]h [bag_kZ b ihlj_[bl_evkdhfm dj_^blh\Zgbx� 
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H^gZdh� g_kfhljy gZ lh� qlh g_h[oh^bfhklv kha^Zgby dj_^blguo 
[xjh hkhagZ_lky b aZ_fsbdZfb b dj_^blhjZfb92, aZ \k_ \j_fy kms_kl\h\Z�
gby jhkkbckdhc [Zgdh\kdhc kbkl_fu kha^Zlv ih^h[gu_ kljmdlmju \k_jhk�
kbckdh]h fZkrlZ[Z gZ ^h[jh\hevguo gZqZeZo g_ m^Zehkv93. H^ghc ba ]eZ\�
guo ijbqbg wlh]h� gZ gZr \a]ey^� y\ey_lky g_^h\_jb_ [Zgdh\ b aZ_fsbdh\ 
dZd ^jm] d ^jm]m� lZd b d kZfbf dj_^blguf [xjh� Djhf_ lh]h� aZqZklmx [Zg�
db g_ ©k^Zxlª k\hbo ©iehoboª aZ_fsbdh\� lZd dZd gZ^_xlky� qlh l_ gZc^ml 
bghc bklhqgbd kj_^kl\� gZijbf_j i_j_dj_^blmxlky \ ^jm]hf [Zgd_� Ihwlh�
fm ^ey aZimkdZ kbkl_fu gm`_g hsmlbfuc lheqhd \ \b^_ ijbgylby aZdhgZ� 
Ijb wlhf gZebqb_ aZdhgZ� j_]eZf_glbjmxs_]h ^_yl_evghklv dj_^blguo [x�

jh� \h\k_ g_ ij_iylkl\m_l [ZgdZf� ^h\_jyxsbf ^jm] ^jm]m� h[f_gb\Zlvky 
bgnhjfZpb_c h g_[eZ]hgZ^_`guo aZ_fsbdZo \ qZklghf ihjy^d_� 

< gZklhys__ \j_fy Zdlb\gh h[km`^Zxlky ^\Z aZdhghijh_dlZ� jZajZ�
[hlZggu_ \ dhfbl_l_ ih [ZgdZf b nbgZgkZf =hk^mfu �^_imlZl I�:� F_^\_�

^_\� b jZ[hq_c ]jmiihc FbgwdhghfjZa\blby b ;ZgdZ Jhkkbb� aZf_lgh jZaeb�
qZxsb_ky ih g_dhlhjuf dexq_\uf \hijhkZf� 
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g_^`_jh\ kqblZxl� qlh kha^Zgb_ kbkl_fu dj_^blguo [xjh \ Jhkkbb g_h[oh^bfh b

iha\hebl mijhklblv ijhp_^mju ih \u^Zq_ dj_^blZ� hkh[_ggh \ kemqZ_ klZg^Zjlbab�

jh\Zgguo dj_^blh\ – bihl_qguo beb ihlj_[bl_evkdbo� hkgh\guf ij_iylkl\b_f ^ey

jZa\blby dhlhjuo� ih ^Zgguf hijhkZ� y\ey_lky g_ijhajZqghklv aZ_fsbdZ� 
93 < dZq_kl\_ ijbf_jZ i_j\h]h dj_^blgh]h [xjh \ Jhkkbb qZklh ijb\h^yl jhkkbc�

kdmx ©^hqdmª dhfiZgbb ©>Zg wg^ ;jw^kljblª� h[eZ^Zxsmx bgnhjfZpbhgghc [Zahc

ih [he__ q_f ��� lukyq jhkkbckdbo xjb^bq_kdbo ebp� H^gZdh wlZ [ZaZ hkgh\ZgZ gZ

hldjuluo bklhqgbdZo b bgnhjfZpb_c h ieZl_`ghc ^bkpbiebg_ g_ jZkiheZ]Z_l� 
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LZ[ebpZ ��� Hkgh\gu_ iheh`_gby aZdhghijh_dlh\  
ih dj_^blguf [xjh 

Dexq_\u_ \hijhku =hk^mfZ FbgwdhghfjZa\blby b P; 
JN 

Nhjfbjh\Zgb_ [Zau 
^Zgguo ih dj_^bl�

guf bklhjbyf 

Nhjfbjm_lky dj_^blhjZfb �g_ 
jZkrbnjh\u\Z_lky dZdbfb� 

Nhjfbjm_lky dj_^blhjZfb 
�\dexqZy ij_^ijbylby� 
kem`[u @DO b l�^��� Z 
lZd`_ ]hkm^Zjkl\_ggufb 
hj]ZgZfb �FGK� NKNH b 
l�^�� 

H[yaZl_evghklv ij_�

^hklZ\e_gby dj_^bl�

ghc bklhjbb 

H[yaZl_evgZ ih \k_f kemqZyf H[yaZl_evgZ lhevdh \ kem�
qZ_ g_]Zlb\ghc bgnhjfZ�
pbb� ijb iheh`bl_evghc – 
ih `_eZgbx aZ_fsbdZ 

<u^ZqZ dj_^blguo 
bklhjbc 

K jZaj_r_gby aZ_fsbdZ K jZaj_r_gby aZ_fsbdZ 

K\_^_gby� \dexqZ_�

fu_ \ dj_^blgmx 
bklhjbx 

AZ_fsbd� dj_^blhj� kjhd ^h]h�
\hjZ� kmffZ� g_ih]Zr_gguc 
hklZlhd� gZjmr_gby \ kjhdZo� 
\b^ h[_ki_q_gby 

AZ_fsbd� dj_^blhj� kjhd b 
kmffZ ^h]h\hjZ� \_ebqbgZ 
g_ih]Zr_ggh]h hklZldZ 

Dhebq_kl\h dj_^bl�

guo [xjh 
G_ j_]eZf_glbjm_lky� ij_^m�

kfhlj_g _^bguc p_gljZebah�

\Zgguc Zjob\ dj_^blguo bklh�
jbc 

G_ j_]eZf_glbjm_lky 

Hl\_lkl\_gghklv aZ 
jZa]eZr_gb_ k\_^_�

gbc 

IjbjZ\g_gZ d hl\_lkl\_gghklb 
aZ jZa]eZr_gb_ [Zgdh\kdhc 
lZcgu 

G_ jZkrbnjh\ZgZ 

 
 
5.3.2. >h[jh\hevghklv beb h[yaZl_evghklv 
Ih \hijhkm nhjfbjh\Zgby [Zau ^Zgguo \ kbkl_f_ dj_^blguo [xjh 

fu kqblZ_f [he__ ijZ\bevghc ihabpbx� baeh`_ggmx \ ^mfkdhf aZdhghijh�
_dl_� < ijh_dl_� dhlhjuc jZajZ[hlZg jZ[hq_c ]jmiihc FbgwdhghfjZa\blby b 
;ZgdZ Jhkkbb� ij_^eZ]Z_lky h[yaZlv jZkdju\Zlv bgnhjfZpbx h g_ieZl_`Zo 
b hklZ\blv ^h[jh\hevguc ijbgpbi ij_^hklZ\e_gby bgnhjfZpbb h iheh`b�
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l_evghc dj_^blghc bklhjbb� Ih gZr_fm fg_gbx� lZdZy kblmZpby y\ey_lky 
^bkdjbfbgZpbhgghc ih hlghr_gbx d aZ_fsbdZf� g_ f_g__ q_f [Zgdb� aZbg�
l_j_kh\Zgguf \ kms_kl\h\Zgbb dj_^blguo [xjh� b ijb\_^_l d g_iheghl_ 
bgnhjfZpbb� >hklZlhqgh hq_\b^gh� qlh m [ZgdZ g_l gbdZdbo j_ahgh\ ^_�
eblvky bgnhjfZpb_c h k\hbo ohjhrbo aZ_fsbdZo �ohjhrbc aZ_fsbd – h^gZ 
ba ]eZ\guo p_gghkl_c dZ`^h]h [ZgdZ� b ijb \\_^_gbb ijbgpbiZ ^h[jh\hev�
ghklb gbdZdhc bgnhjfZpbb ij_^hklZ\eylvky g_ [m^_l� 

<\_^_gb_ wdhghfbq_kdbo klbfmeh\� lZdbo� gZijbf_j� dZd kgb`_gb_ 
j_a_j\bjh\Zgby� gZ gZr \a]ey^� y\ey_lky g_Z^_d\Zlguf� lZd dZd ijhbkoh^bl 
jZaf_g ihgylbc ba kh\_jr_ggh jZaguo h[eZkl_c [Zgdh\kdhc ^_yl_evghklb� 
J_]mebjh\Zgb_ ^_g_`gh]h h[jZs_gby g_ bf__l gbq_]h h[s_]h k h[f_ghf 
bgnhjfZpb_c ih dj_^blguf jbkdZf� Djhf_ lh]h� ih^h[gu_ wdhghfbq_kdb_ 
klbfmeu lZd beb bgZq_ k\h^ylky d hieZl_ [ZgdZf bo ©^h[jhkh\_klghklbª� 
qlh kjZam `_ klZ\bl \hijhk h p_g_ b khihklZ\bfhklb ^bkpbiebgbjh\Zgghklb 
[Zgdh\� Fh`_l \hagbdgmlv kblmZpby� dh]^Z [Zgd� m dhlhjh]h 500 ohjhrbo b 
500 iehobo aZ_fsbdh\� ihemqbl [hevr_� q_f [Zgd� h[eZ^Zxsbc 100 ohjh�
rbo b 1 iehobf� GZ gZr \a]ey^� wlh g_ kh\k_f kijZ\_^eb\h� 

;he__ \_jguf j_r_gb_f \k_ `_ [ueh [u \\_klb h[yaZl_evghklv 
ij_^hklZ\e_gby \k_c bgnhjfZpbb� dZd b ^_eZ_lky \ [hevrbgkl\_ kljZg k 
jZa\blhc [Zgdh\kdhc kbkl_fhc �KR:� <_ebdh[jblZgby� =_jfZgby� R\_cpZ�

jby b l�^��� ?keb m` \\h^blv ih^h[gmx kbkl_fm� lh g_h[oh^bfh ^_eZlv __ dZd 
fh`gh [he__ iheghc ih ho\Zlm aZ_fsbdh\� < kemqZ_ g_ ij_^hklZ\e_gby bg�
nhjfZpbb kZgdpbb gZ [Zgd ^he`gu ghkblv Z^fbgbkljZlb\guc oZjZdl_j 
�ij_^mij_`^_gby� rljZnu b l�i��� ZgZeh]bqgh kZgdpbyf aZ g_ ij_^hklZ\e_�
gb_ hlq_lghklb� Djhf_ lh]h� aZ_fsbd lZd`_ ^he`_g bf_lv ijZ\h \g_klb k\_�
^_gby h k\h_c dj_^blghc bklhjbb� _keb [Zgd \k_ `_ g_ k^_eZe wlh]h� 

< l_o kljZgZo� ]^_ ij_^hklZ\e_gb_ k\_^_gbc \ dj_^blgu_ [xjh ^h[�
jh\hevgh_� [Zau ^Zgguo hlebqZxlky kms_kl\_gghc g_iheghlhc� IhdZaZl_�
e_g ijbf_j MdjZbgu� ]^_ kha^ZggZy GZpbhgZevguf [Zgdhf [he__ ]h^Z gZaZ^ 
_^bgZy kbkl_fZ bgnhjfZpbb h aZ_fsbdZo� ihkljh_ggZy gZ ijbgpbi_ ^h[jh�
\hevgh]h ij_^hklZ\e_gby k\_^_gbc� \dexqZ_l \ k_[y ^Zggu_ ebrv h 10%-
ghc j_Zevghc ijhkjhq_gghc aZ^he`_gghklb� 

 
5.3.3. DZd aZsblblv bgnhjfZpbx 
Hl\_lkl\_gghklv aZ khojZg_gb_ dhgnb^_gpbZevghklb bgnhjfZpbb 

khljm^gbdZfb dj_^blgh]h [xjh ^he`gZ [ulv lZdhc `_� dZd b hl\_lkl\_g�
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ghklv ij_^klZ\bl_e_c ^jm]bo kljmdlmj \ ZgZeh]bqguo kemqZyo94 �lh]h `_ 
Dhfbl_lZ ih nbgZgkh\hfm dhgljhex�� M]heh\gZy hl\_lkl\_gghklv ^he`gZ 
ij_^mkfZljb\Zlvky b \ kemqZ_ k]h\hjZ f_`^m dj_^blhjhf b g_^h[jhkh\_kl�
guf aZ_fsbdhf� \ j_amevlZl_ dhlhjh]h ij_^hklZ\ey_lky aZ\_^hfh g_^hklh�
\_jgZy bgnhjfZpby� 

Ijb wlhf ke_^m_l bf_lv \ \b^m� qlh \ khhl\_lkl\bb k ^_ckl\mxsbf 
=jZ`^Zgkdbf dh^_dkhf ih^ ihgylb_ ©[Zgdh\kdZy lZcgZª ih^iZ^Zxl lhevdh 
hi_jZpbb� k\yaZggu_ k ^\b`_gb_f kj_^kl\ ih [Zgdh\kdhfm kq_lm� Ihgylb_ 
©dhff_jq_kdZy lZcgZª \hh[s_ h]h\Zjb\Z_lky lhevdh \ ^h]h\hj_� ih mfheqZ�
gbx __ \hh[s_ g_ \hagbdZ_l� Lh _klv \u^ZqZ dj_^blZ nbabq_kdhfm ebpm \ 
gZebqghc nhjf_ [Zgdh\kdhc lZcghc g_ y\ey_lky� G_ ih^iZ^Z_l ih^ hij_^_�
e_gb_ [Zgdh\kdhc lZcgu b g_\ha\jZl dj_^blZ �lZd dZd ^\b`_gby ih [Zgdh\�
kdhfm kq_lm ijb wlhf g_ ijhbkoh^beh�� >jm]bfb keh\Zfb� g_]Zlb\gmx bg�
nhjfZpbx [Zgd fh`_l ij_^hklZ\eylv dhfm m]h^gh� g_ gZjmrZy aZdhgh^Z�
l_evkl\h� Ihwlhfm \ k\yab k \\_^_gb_f kbkl_fu dj_^blguo [xjh ke_^m_l 
mlhqgblv ihgylb_ ©[Zgdh\kdZy lZcgZª� Z lZd`_ ij_^mkfhlj_lv g_h[oh^b�
fhklv ihemq_gby jZaj_r_gby hl aZ_fsbdZ ij_^hklZ\eylv k\_^_gby h \u^Zg�
ghf _fm dj_^bl_ \ dj_^blgh_ [xjh �ih^h[gh lhfm� dZd wlh ^_eZ_lky \ KR:�� 

K\_^_gby� ij_^hklZ\ey_fu_ \ dj_^blgh_ [xjh� ^he`gu hl\_qZlv 
lhevdh gZ h^bg \hijhk� dZdh\Z ^bkpbiebgZ aZ_fsbdZ� qlh b ijbgylh \ fbjh�
\hc ijZdlbd_� < gbo� ihfbfh b^_glbnbdZpbhgguo ^Zgguo� ^he`gh mdZau�

\Zlvky lhevdh nZdl ihemq_gby dj_^blZ b lh� gZjmrZe eb aZ_fsbd mkeh\by 
ih]Zr_gby b \uieZl ijhp_glh\� b _keb ^Z� lh gZkdhevdh� Ijhqb_ mkeh\by 
dj_^blZ �p_e_\hc oZjZdl_j� dhgljZ]_gl� h[_ki_q_gb_ b l�^��� dZd b ijhqb_ 
k\_^_gby h aZ_fsbd_ �_]h gZeh]h\Zy ^bkpbiebgZ� ijb\e_dZeky eb d hl\_lkl�
\_gghklb b aZ qlh b l�^��� g_ ^he`gu ijbkmlkl\h\Zlv \ [Za_ ^Zgguo dj_^bl�
guo [xjh�  

<u^ZqZ dj_^blghc bklhjbb ^he`gZ hkms_kl\eylvky lhevdh aZbgl_�
j_kh\Zgguf ebpZf� ihl_gpbZevghfm dj_^blhjm� aZ_fsbdm eb[h ijZ\hhojZ�
gbl_evguf hj]ZgZf \ khhl\_lkl\bb k ijhp_kkmZevgufb ghjfZfb� Ijb wlhf 
\u^ZqZ dj_^blghc bklhjbb aZ_fsbdZ ih lj_[h\Zgbx dj_^blhjZ ^he`gZ [ulv 
ih^l\_j`^_gZ kZfbf aZ_fsbdhf� ?]h hldZa _kl_kl\_gguf h[jZahf [m^_l 
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ljZdlh\Zlvky [Zgdhf dZd hlkmlkl\b_ dj_^blghc bklhjbb� Ijb wlhf [Zgd g_ 
h[yaZg aZijZrb\Zlv bgnhjfZpbx \ dj_^blghf [xjh� lZd dZd fh`_l ihkqb�

lZlv __ g_gm`ghc �gZijbf_j� hg m`_ ^Z\gh jZ[hlZ_l k wlbf aZ_fsbdhf�� ?k�
eb [Zgd hkms_kl\ey_l ijh]jZffm rbjhdh]h dj_^blh\Zgby fZeuo b kj_^gbo 
ij_^ijbylbc� lh h[yaZl_evghklv \ ihemq_gbb dj_^blghc bklhjbb fh`_l j_a�
dh ih\ukblv _]h ba^_j`db� < k\hx hq_j_^v� aZ_fsbd fh`_l kZf ihemqblv 
wda_fieyj k\h_c dj_^blghc bklhjbb� qlh[u ih^l\_j^blv k\hx ieZl_`_kih�
kh[ghklv� A^_kv \hagbdZxl ^hihegbl_evgu_ ba^_j`db m`_ ^ey aZ_fsbdZ� gh 
\ ^Zgghf kemqZ_ \ ^_eh \klmiZxl jughqgu_ ijbgpbiu� dlh [he__ aZbgl_j_�
kh\Zg \ iZjlg_j_ �aZ_fsbd beb [Zgd�� lhl b g_k_l jZkoh^u ih ihemq_gbx 
bgnhjfZpbb� 

G_h[oh^bfZ hij_^_e_gghklv b kh kjhdhf ojZg_gby dj_^blghc bklh�
jbb� K h^ghc klhjhgu� dj_^blgZy bklhjby q_eh\_dZ b ij_^ijbylby ijh^he�
`Z_lky \k_ \j_fy _]h Zdlb\gh]h kms_kl\h\Zgby� dhlhjh_ bg^b\b^mZevgh ^ey 
dZ`^h]h� K ^jm]hc klhjhgu� g_h[oh^bf ml\_j`^_gguc jZamfguc kjhd ojZ�
g_gby bgnhjfZpbb� Dhfijhfbkkhf fh`_l [ulv mklZgh\e_gb_ kjhdZ ^ey Zd�
lmZevghc bgnhjfZpbb �dhlhjZy fh`_l [ulv ihemq_gZ hi_jZlb\gh�� gZijb�

f_j� ^_kylv e_l �kjhd fZdkbfZevghc bkdh\hc ^Z\ghklb�� AZ ij_^_eZfb wlh]h 
kjhdZ k\_^_gby ojZgylky \ Zjob\_ b fh]ml [ulv ihemq_gu ih ki_pbZevghfm 
aZijhkm� Ijb wlhf aZ_fsbd� g_ `_eZxsbc l_jylv \j_fy gZ jZ[hlm k Zjob\Z�
fb� fh`_l jZa \ ^_kylv e_l ihemqZlv gZ jmdb k\hx dj_^blgmx bklhjbx� 
IjZdlbq_kdb \_a^_� ]^_ jZa\blZ kbkl_fZ dj_^blguo [xjh� ijhbkoh^bl j_]m�
eyjgh_ h[gh\e_gb_ ^Zgguo� < KR:� gZijbf_j� wlhl kjhd jZ\_g k_fb ]h^Zf� 

 
5.3.4. @_kldZy p_gljZebaZpby beb ihegZy k\h[h^Z 
< aZdhghijh_dlZo� ih^]hlh\e_gguo \ >mf_ b \ FbgwdhghfjZa\blby� 

ij_^iheZ]Z_lky� qlh dj_^blgu_ [xjh [m^ml \hagbdZlv kZfb ih k_[_� Ih gZ�
r_fm fg_gbx� gZ wlZi_ nhjfbjh\Zgby kbkl_fu� k mq_lhf ^h\hevgh [hevrbo 
klZjlh\uo ba^_j`_d� ^he`gh [ulv kha^Zgh _^bgh_ p_gljZebah\Zggh_ dj_�
^blgh_ [xjh eb[h \ nhjf_ ]hkm^Zjkl\_gghc dhjihjZpbb� eb[h \ nhjf_ iZjl�
g_jkl\Z k mqZklb_f ]hkm^Zjkl\Z �\ ebp_� gZijbf_j� ;ZgdZ Jhkkbb� b dhff_j�
q_kdbo [Zgdh\� <h fgh]bo kljZgZo ^_ckl\m_l h^gh mgb\_jkZevgh_ dj_^blgh_ 
[xjh� mijZ\eyxs__ky ijZ\bl_evkl\_gguf Z]_glkl\hf �:\kljZeby� BjeZg�
^by� Nbgeyg^by� NjZgpby�� eb[h ^\Z-ljb djmiguo qZklguo [xjh �KR:� 
Yihgby� F_dkbdZ�� 
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P_gljZebah\Zggh_ dj_^blgh_ [xjh fh`_l j_rblv jy^ ijh[e_f� g_�
ba[_`gh \hagbdZxsbo ijb klbobcghf jughqghf \hagbdgh\_gbb fgh`_kl\Z 
dj_^blguo [xjh� jy^ ba dhlhjuo g_ba[_`gh [m^ml ©dZjfZggufbª�  

• Ijh[e_fZ \aZbfgh]h ^h\_jby b ^hklh\_jghklb ij_^hklZ\ey_fhc 
bgnhjfZpbb� < mkeh\byo kms_kl\h\Zgby fgh`_kl\Z dj_^blguo [x�

jh ij_^ty\ey_fZy aZ_fsbdhf dj_^blgZy bklhjby lj_[m_l ijh\_jdb 
m`_ [xjh� ij_^hklZ\b\r_]h wlm bgnhjfZpbx� ?keb [xjh kha^Zgh 
imehf [Zgdh\� lh \gmljb wlh]h imeZ ih^h[guo \hijhkh\ g_ \hagbdZ�
_l� gh \ fZkrlZ[Zo kljZgu kgb`_gby ba^_j`_d ihqlb g_ ijhbkoh�
^bl� gZijbf_j� jZgvr_ [Zgd ^he`_g [ue ijh\_jylv aZ_fsbdZ ba 
^jm]h]h j_]bhgZ� l_i_jv ijb^_lky ijh\_jylv dj_^blgh_ [xjh�  

• Ijh[e_fZ iheghlu ij_^hklZ\ey_fhc bgnhjfZpbb� BgnhjfZpby ih 
h^ghfm b lhfm `_ aZ_fsbdm fh`_l gZoh^blvky \ g_kdhevdbo dj_�
^blguo [xjh� b dj_^blhj� ihemqZy dj_^blgmx bklhjbx ba h^gh]h ba 
gbo� g_ [m^_l m\_j_g \ lhf� qlh hg ieZlbl aZ ihegh_ ^hkv_� ?keb `_ 
dj_^blgh_ [xjh [m^_l ihkueZlv aZijhku \ ^jm]b_ [xjh� wlh m^hjh�
`bl ijhp_^mjm ihemq_gby k\_^_gbc b m^ebgbl __ \h \j_f_gb� 

• Ijh[e_fZ dhgnebdlZ bgl_j_kh\ dj_^blhjZ b aZ_fsbdZ ih hlghr_�
gbx d dhgdj_lghfm dj_^blghfm [xjh� ?keb ijb [Zgd_ kms_kl\m_l 
[xjh� \ dhlhjh_ lhl ij_^hklZ\ey_l bgnhjfZpbx� Z aZ_fsbd g_ ^h�
\_jy_l bf_ggh wlhfm dj_^blghfm [xjh �m g_]h _klv k\_^_gby h jZa�
]eZr_gbb bgnhjfZpbb� gh g_l xjb^bq_kdbo ^hdZaZl_evkl\�� lh hg 
\ugm`^_g \u[bjZlv� hldZaZlvky hl dj_^blZ \ wlhf [Zgd_ beb jbkdh�
\Zlv jZkdjulb_f bgnhjfZpbb h k_[_� <hafh`gZ b h[jZlgZy kblmZ�
pby� aZ_fsbd fh`_l h[eZ^Zlv ohjhr_c dj_^blghc bklhjb_c� gh dj_�
^blhj ih dZdbf-lh ^jm]bf ^Zgguf g_ ^h\_jy_l bf_ggh wlhfm [xjh� 

• Ijh[e_fZ h[f_gZ bgnhjfZpb_c b l_ogheh]bq_kdhc kh\f_klbfhklb� 
Fgh`_kl\_gghklv dj_^blguo [xjh ij_^iheZ]Z_l kbkl_fm h[f_gZ 
bgnhjfZpb_c� Dj_^blhj b aZ_fsbd ^he`gu bf_lv \hafh`ghklv 
hi_jZlb\gh ihemqZlv bgnhjfZpbx ba ex[h]h dj_^blgh]h [xjh� ;u�

kljuc h[f_g k\_^_gbyfb lZd`_ ij_^iheZ]Z_l gZebqb_ _^bgh]h klZg�
^ZjlZ ^Zgguo� kh\f_klbfuo kbkl_f rbnjh\Zgby� ^hklmiZ� i_j_^Zqb 
b l�^�� lh _klv nZdlbq_kdb h[s__ ijh]jZffgh_ h[_ki_q_gb_�  

• Ijh[e_fZ ebp_gabjh\Zgby b dhgljhey aZ ^_yl_evghklvx dj_^blguo 
[xjh� Ihkdhevdm dj_^blgu_ [xjh \uihegyxl ki_pbnbq_kdmx 
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nmgdpbx� lh bo ^_yl_evghklv ^he`gZ ebp_gabjh\Zlvky b dhgljheb�
jh\Zlvky ]hkm^Zjkl\_gguf hj]Zghf� G_ykgh� dlh wlh ^he`_g [ulv� 
;Zgd Jhkkbb� Fbgnbg beb gZ^h kha^Z\Zlv gh\mx kljmdlmjm� H^gZdh 
g_ba[_`gh \hagbdgh\_gb_ _s_ h^gh]h [xjhdjZlbq_kdh]h ZiiZjZlZ� 
ijb dhlhjhf _s_ [m^ml kms_kl\h\Zlv b kZfhj_]mebjm_fu_ hj]Zgb�
aZpbb�  
P_gljZebah\Zggh_ kha^Zgb_ i_j\h]h dj_^blgh]h [xjh k h[yaZl_ev�

ghklvx ij_^hklZ\e_gby lm^Z bgnhjfZpbb j_rZ_l _s_ h^gm kms_kl\_ggmx 
ijh[e_fm� ;Zgdb� [_amkeh\gh� ohlyl ihemqZlv bgnhjfZpbx ih aZ_fsbdZf� 
gh ijb wlhf gbdlh g_ ohq_l [ulv i_j\uf� lh _klv hdZaZlvky \ kblmZpbb� dh�
]^Z lu m`_ jZkdjue bgnhjfZpbx� Z ^jm]b_ – _s_ g_l� GZ gZr \a]ey^� bf_g�
gh wlh h[klhyl_evkl\h \h fgh]hf f_rZeh kha^Z\Zlv ih^h[gu_ kbkl_fu ^h[�
jh\hevgh� Gh h^gZ ba hkgh\guo nmgdpbc ]hkm^Zjkl\Z – Z^fbgbkljZlb\gh 
\\h^blv l_ f_ju� dhlhju_ y\eyxlky g_\u]h^gufb ^ey mqZklgbdh\ jugdZ gZ 
i_j\hf wlZi_� gh ijbghkyl hsmlbfmx ihevam \ ^Zevg_cr_f� 

;_amkeh\gh� p_gljZebah\ZggZy nhjfZ dj_^blguo [xjh bf__l b jy^ 
g_^hklZldh\� D lZdh\uf� \ qZklghklb� hlghkyl� 

• G_h[oh^bfhklv klZjlh\h]h nbgZgkbjh\Zgby kh klhjhgu ]hkm^Zjkl�
\Z� qlh ijb\h^bl d ^hihegbl_evghc gZ]jmad_ gZ [x^`_l� <hafh`gu_ 
imlb j_r_gby� ihemq_gb_ aZcfZ hl f_`^mgZjh^guo nbgZgkh\uo hj�
]ZgbaZpbc �ZgZeh]bqgh aZcfm gZ kha^Zgb_ p_gljZevgh]h ^_ihablZ�
jby� ijh_dl dhlhjh]h h[km`^Zeky \ k_j_^bg_ 90-o� eb[h bgbpbZlb\Z 
djmig_crbo [Zgdh\ �lZd [ueh kha^Zgh p_gljZevgh_ dj_^blgh_ [xjh 
\ F_dkbd_�� 

• Fhghihevgh_ iheh`_gb_ p_gljZebah\Zggh]h dj_^blgh]h [xjh� j_�
amevlZlhf q_]h y\eyxlky fhghihevgu_ lZjbnu gZ _]h mkem]b� Ijh�
[e_fZ j_rZ_lky iml_f khhl\_lkl\mxs_]h j_]mebjh\Zgby� ZgZeh]bq�
gh j_]mebjh\Zgbx lZjbnh\ gZ hkms_kl\e_gb_ ieZl_`_c ;Zgdhf 
Jhkkbb� LZjbnu mklZgZ\eb\Zxlky aZ bgnhjfZpbhggmx _^bgbpm b g_ 
fh]ml [ulv ^hjh]bfb� < jZa\bluo [Zgdh\kdbo kbkl_fZo hgb khklZ\�
eyxl \ kj_^g_f hl 1 ^heeZjZ �KR:� <_ebdh[jblZgby� ^h 3 ^heeZjh\ 
�:j]_glbgZ�� 

• IjhiZ^Z_l we_f_gl dhgdmj_gpbb� Z agZqbl� b dZq_kl\h mkem] [m^_l 
g_ klhev \ukhdbf� >ZggZy ijh[e_fZ g_ \b^blky gZfb kms_kl\_gghc� 
lZd dZd ij_^hklZ\e_gb_ dj_^blghc bklhjbb dj_^blguf [xjh y\ey_l�
ky klZg^Zjlghc bgnhjfZpbhgghc mkem]hc lbih\hc nhjfu� ]^_ hl�
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kmlkl\m_l \ZjbZlb\ghklv ih nhjf_ b Zkkhjlbf_glm� Kjhdb ij_^hk�
lZ\e_gby bgnhjfZpbb \ _^bghf [xjh \ ex[hf kemqZ_ [m^ml f_gv�
r_� lZd dZd bkdexq_g h[f_g bgnhjfZpb_c f_`^m jZagufb [xjh� 
 
5.3.5. Dexq_\u_ mkeh\by kms_kl\h\Zgby dj_^blguo [xjh \ 

Jhkkbb 
LZdbf h[jZahf� ^ey lh]h qlh[u dj_^blgu_ [xjh klZeb ^_ckl\bl_ev�

gh wnn_dlb\gufb bgklblmlZfb� ih gZr_fm fg_gbx� g_h[oh^bfh h[_ki_qblv 
ke_^mxsb_ dexq_\u_ mkeh\by�  

• H[yaZl_evghklv ij_^hklZ\e_gby k\_^_gbc \ dj_^blgh_ [xjh� dZ�
kZxsboky dZd iehobo� lZd b ohjhrbo aZ_fsbdh\� 

• M]heh\gZy hl\_lkl\_gghklv aZ jZa]eZr_gb_ bgnhjfZpbb b ij_^hk�
lZ\e_gb_ g_^hklh\_jguo k\_^_gbc� 

• Ij_^hklZ\e_gb_ bgnhjfZpbb \ dj_^blgh_ [xjh b \u^ZqZ bf bg�

nhjfZpbb aZbgl_j_kh\Zgguf ebpZf lhevdh ijb gZebqbb gZ^e_`Z�
sbf h[jZahf m^hklh\_j_ggh]h kh]eZkby aZ_fsbdZ� 

• Kha^Zgb_ gZ i_j\hf wlZi_ p_gljZebah\Zggh]h dj_^blgh]h [xjh k 
mqZklb_f ]hkm^Zjkl\Z� < ^Zevg_cr_f kbkl_fZ dj_^blguo [xjh fh�
`_l klZlv ^\momjh\g_\hc� 

• GZebqb_ _^bgh]h Zjob\Z dj_^blguo bklhjbc� 
Ijb \uiheg_gbb wlbo mkeh\bc kbkl_fZ dj_^blguo [xjh ihke_ gZ�

dhie_gby ^hklZlhqgh]h dhebq_kl\Z dj_^blguo bklhjbc klZg_l j_Zevgh wn�

n_dlb\ghc dZd ^ey dj_^blhjh\� lZd b ^ey aZ_fsbdh\� qlh [m^_l kihkh[kl\h�
\Zlv kgb`_gbx jbkdh\ \ [Zgdh\kdhc kbkl_f_� 

 

5.4. KljZoh\Zgb_ \deZ^h\ gZk_e_gby – klbfme ijb\e_qv gh\u_ j_kmjku 
\ [Zgdb 

5.4.1. ©AZª b ©Ijhlb\ª kbkl_fu kljZoh\Zgby \deZ^h\ 
Kbkl_fu kljZoh\Zgby �beb ]ZjZglbjh\Zgby� [Zgdh\kdbo \deZ^h\ 

ijbf_gyxlky \h fgh]bo kljZgZo k p_evx kgb`_gby ^ey \deZ^qbdZ  jbkdZ 
ihl_jb k[_j_`_gbc \ j_amevlZl_ g_ieZl_`_kihkh[ghklb [ZgdZ� Kbkl_fZ 
nmgdpbhgbjm_l  \ \b^_ kljZoh\h]h nhg^Z� \ dhlhjuc hlqbkeyxl \aghku \k_ 
mqZklgbdb kbkl_fu b ba dhlhjh]h hkms_kl\eyxlky \uieZlu \deZ^qbdZf g_�
ieZl_`_kihkh[gh]h [ZgdZ�  
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Iheh`bl_evgZy klhjhgZ kbkl_fu kljZoh\Zgby  \deZ^h\ \ lhf� qlh 
hgZ ih\urZ_l mjh\_gv ^h\_jby d [Zgdh\kdhc kbkl_f_ kh klhjhgu \deZ^qb�
dh\ b l_f kZfuf klbfmebjm_l gZk_e_gb_ m\_ebqb\Zlv hj]Zgbah\Zggmx qZklv 
k[_j_`_gbc� J_kmjku ^ey wlh]h _klv� G_kfhljy gZ lh� qlh \ i_j\hc iheh\bg_ 
2002 ]� \ [Zgdh\kdmx kbkl_fm ihklmibeh hdheh 6% hl ^hoh^h\ gZk_e_gby� 
beb ^\_ lj_lb l_dmsbo k[_j_`_gbc95, ^hey [Zgdh\kdbo ^_ihablh\ \ kmff_ 
gZdhie_gguo k[_j_`_gbc hklZ\ZeZkv f_g__ 40%.  < kibkd_ ijbqbg� f_rZx�

sbo gZk_e_gbx [he__ Zdlb\gh ihevah\Zlvky mkem]Zfb [Zgdh\� g_gZ^_`ghklv 
[Zgdh\kdhc kbkl_fu klhbl gZ i_j\hf f_kl_� Ih ^Zgguf khpbheh]bq_kdh]h 
h[ke_^h\Zgby� ijh\_^_ggh]h `mjgZehf ©Wdki_jlª kj_^b ij_^klZ\bl_e_c 
jhkkbckdh]h kj_^g_]h deZkkZ96,  33% hijhr_gguo kqblZxl� qlh [Zgdb g_^hk�
lZlhqgh gZ^_`gu� :[khexlgh_ [hevrbgkl\h (57%) ij_^klZ\bl_e_c kj_^g_]h 
deZkkZ� bf_xsbo k[_j_`_gby� ih wlhc ijbqbg_ ij_^ihqblZxl ojZgblv bo \ 
gZebqghc \Zexl_� J_amevlZlu gZr_]h97 h[ke_^h\Zgby� ho\Zlu\Zxs_]h ij_^�
klZ\bl_e_c \k_o ^hoh^guo ]jmii gZk_e_gby b iha\heyxs_]h hp_gblv k[_j_�
]Zl_evgu_ ij_^ihql_gby \ ^bgZfbd_� ihdZau\Zxl� qlh ^hey gZk_e_gby� ij_^�
ihqblZxs_]h gZebqgu_ ^heeZju \k_f ^jm]bf kj_^kl\Zf k[_j_`_gby� dhlh�
jZy mf_gvrbeZkv \ ghy[j_ 2001 ]� ^h 39,5% \k_o hijhr_gguo� bf_\rbo k[_�
j_`_gby� ih kjZ\g_gbx k 53% \ k_gly[j_ 1999 ]�� \ k_gly[j_ 2002 ]� \gh\v 
m\_ebqbeZkv - ^h 43% hijhr_gguo98. 

AZbgl_j_kh\Zgghklv \ kbkl_f_ kljZoh\Zgby kh klhjhgu dhff_jq_�
kdbo [Zgdh\ h[mkeh\e_gZ l_f� qlh hgb gZ^_xlky ihemqblv ^hklmi d qZklb 
k[_j_`_gbc gZk_e_gby� dhlhjZy ojZgblky \ g_hj]Zgbah\Zgghc nhjf_� Ih 
j_amevlZlZf hijhkZ ij_^klZ\bl_e_c [Zgdh\� ijh\_^_ggh]h gZfb \ jZfdZo 
gZklhys_]h bkke_^h\Zgby� 37,5% [Zgdbjh\ kqblZxl� qlh ©Kbkl_fZ >kljZoh�

                                                           
95
H[sZy kdehgghklv d k[_j_`_gbx aZ i_j\u_ r_klv f_kyp_\ ���� ]� khklZ\beZ ����

hl ^hoh^h\ gZk_e_gby �k bkdexq_gb_f ^\hcgh]h kq_lZ� k\yaZggh]h k ihdmidhc-
ijh^Z`_c gZebqghc \Zexlu�� 
96
Ih ^Zgguf wlh]h bkke_^h\Zgby� gZ ^hex kj_^g_]h deZkkZ ijboh^blky ��-��� gZ�

dhie_gguo gZk_e_gb_f k[_j_`_gbc� 
97
H[ke_^h\Zgb_ ©K[_j_]Zl_evgh_ ih\_^_gb_ gZk_e_gby \ ����-���� ]]�ª� ijh\_^_g�

gh_ P_gljhf jZa\blby b Nhg^hf ©Kh^_ckl\b_ jZa\blbx b ihkljh_gbx Bg^_dkZ Ih�

lj_[bl_evkdbo GZkljh_gbcª�  
98

LZdbf h[jZahf� khihklZ\e_gb_ j_amevlZlh\ ^\mo h[ke_^h\Zgbc ihdZau\Z_l� qlh

^hey l_o� dlh ij_^ihqblZ_l gZebqgmx \Zexlm� \ur_ kj_^b h[_ki_q_gguo keh_\ gZk_�

e_gby - ©kj_^g_]h deZkkZª� q_f kj_^b gZk_e_gby \ p_ehf� 
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\Zgby@ gm`gZ� lZd dZd ijb\_^_l d aZf_lghfm jhklm \deZ^h\ gZk_e_gby \ [Zg�
dZoª� Djhf_ lh]h� hgb klj_fylky mkljZgblv dhgdmj_glgh_ ij_bfms_kl\h 
K[_j[ZgdZ� \deZ^u \ dhlhjhf ]ZjZglbjh\Zgu ]hkm^Zjkl\hf� [eZ]h^Zjy q_fm 
_]h ^hey gZ jugd_ ^_ihablh\ ^h kbo ihj khklZ\ey_l hdheh 70%. 

H[sbc kfuke \hajZ`_gbc ijhlb\ kbkl_fu kljZoh\Zgby \deZ^h\ 
k\h^blky d ij_^iheh`_gbx h lhf� qlh ijb hq_\b^ghf m\_ebq_gbb ba^_j`_d 
[Zgdh\ gZ nhjfbjh\Zgb_ kljZoh\h]h nhg^Z mjh\_gv jbkdZ \ [Zgdh\kdhc kbk�
l_f_ mf_gvrblky g_kms_kl\_ggh beb ^Z`_ m\_ebqblky� 

<h-i_j\uo, bkoh^y ba aZjm[_`gh]h hiulZ mklZgh\e_gh� qlh kbkl_fu 
kljZoh\Zgby \deZ^h\ ^_ckl\mxl wnn_dlb\gh ebrv ijb \hagbdgh\_gbb ijh�
[e_f m hl^_evguo [Zgdh\� < kemqZ_ `_ kbkl_fgh]h [Zgdh\kdh]h djbabkZ� 
j_a_j\h\� gZdhie_gguo kbkl_fhc kljZoh\Zgby� hdZau\Z_lky g_^hklZlhqgh 
^ey lh]h� qlh[u \uihegblv \aylu_ h[yaZl_evkl\Z� >_ckl\bl_evgh� \ j_amev�
lZl_ djbabkZ 1998 ]h^Z \ [ZgdZo ©aZ\bkehª hdheh 12% \deZ^h\� ke_^h\Zl_ev�
gh� j_a_j\Z \ 5-10% \deZ^h\� dZd ij_^eZ]Zxl jZagu_ j_^Zdpbb aZdhghijh_d�
lZ h kbkl_f_ aZsblu \deZ^h\�   o\Zlbeh [u lhevdh gZ qZklv \deZ^h\� 

<h-\lhjuo, \g_^j_gb_ kbkl_fu aZsblu \deZ^h\ \_^_l d m\_ebq_gbx 
jbkdZ aehmihlj_[e_gbc �©fhjZevgh]h jbkdZª� dZd kh klhjhgu [Zgdh\� dhlh�
ju_� ihevamykv jhklhf ^h\_jby gZk_e_gby d [Zgdh\kdhc kbkl_f_� klZgml ijh�
\h^blv [he__ jbkdh\Zggmx �\ lhf qbke_ ijhp_glgmx� iheblbdm� lZd b kh 
klhjhgu \deZ^qbdh\� dhlhju_� [m^mqb m\_j_ggufb \ \uieZl_ \haf_s_gby� 
klZgml m^_eylv [hevr_ \gbfZgby \_ebqbg_ ijhp_glguo klZ\hd� q_f gZ^_`�

ghklb \u[jZggh]h [ZgdZ�  Ijb wlhf jhkl ba^_j`_d \ k\yab k \g_^j_gb_f kbk�
l_fu kljZoh\Zgby m ^h[jhkh\_klguo [Zgdh\ ijb\_^_l d kgb`_gbx ijhp_gl�
guo klZ\hd� qlh \ k\hx hq_j_^v kgbabl bo dhgdmj_glhkihkh[ghklv gZ jugd_ 
b [m^_l kihkh[kl\h\Zlv ©g_]Zlb\ghfm hl[hjmª. HaZ[hq_gghklv ijh[e_fhc 
©fhjZevgh]h jbkdZª hkh[_ggh kbevgZ \ djm]m [Zgdh\� kqblZxsbo k_[y klZ�
[bevgufb b ^h[jhkh\_klgufb� dhlhju_ g_ `_eZxl [jZlv gZ k_[y ba^_j`db 
ih \uieZl_ dhfi_gkZpbb \deZ^qbdZf g_^h[jhkh\_klguo [Zgdh\� 25% hijh�
r_gguo gZfb ij_^klZ\bl_e_c [Zgdh\ kqblZxl� qlh ©Kbkl_fZ >kljZoh\Zgby@ 
iehoZ� lZd dZd mki_rguf [ZgdZf ijb^_lky ieZlblv aZ g_m^Zqgbdh\ª�  

 
5.4.2. Ihq_fm kbkl_fZ kljZoh\Zgby \deZ^h\ gm`gZ" 
>ey jhkkbckdh]h \deZ^qbdZ ijb[uev – wlh hlkmlkl\b_ ihl_jv� 
Ih gZr_fm fg_gbx� \\_^_gb_ kbkl_fu kljZoh\Zgby \deZ^h\ [m^_l 

bf_lv ihablb\guc wnn_dl� ihkdhevdm hgZ fh`_l ihfhqv [Zgdh\kdbf ^_ih�
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ablZf \_jgmlv mljZq_gguc \ j_amevlZl_ djbabkh\ 1995 b 1998 ]]� klZlmk  
dhgk_j\Zlb\gh]h \b^Z bg\_klbpbc� ih^jZamf_\Zxs_]h hlghkbl_evgh gbadmx 
^hoh^ghklv ijb \ukhdhc gZ^_`ghklb� Ih ^Zgguf gZr_]h khpbheh]bq_kdh]h 
hijhkZ� k_cqZk gZk_e_gb_ \hkijbgbfZ_l \deZ^u \ dhff_jq_kdbo [ZgdZo dZd 
bgkljmf_gl h^gh\j_f_ggh g_gZ^_`guc b g_\u]h^guc� J_kihg^_glZf ij_^�
eZ]Zehkv ^\Z h^bgZdh\uo kibkdZ� \ h^ghf ba dhlhjuo ke_^h\Zeh hlf_lblv 
ljb �b g_ [he__�� kihkh[Z k[_j_`_gbc� ij_^klZ\eyxsb_ky bf gZb[he__ gZ�
^_`gufb� Z \ ^jm]hf - gZb[he__ \u]h^gufb �lh`_ g_ [he__ lj_o�� KhklZ\�
e_gguc j_clbg] ihdZaZe� qlh ih ihdZaZl_ex gZ^_`ghklb \deZ^u \ dhff_j�
q_kdbo [ZgdZo k_cqZk aZgbfZxl ihke_^g__ (2%), ih ihdZaZl_ex \u]h^ghklb 
– ij_^ihke_^g__ f_klh \ ij_^klZ\e_gbyo gZk_e_gby (3%). Eb^bjm_l `_ b ih 
lhfm b ih ^jm]hfm ihdZaZl_ex gZebqguc ^heeZj (36% \ j_clbg]_ gZ^_`gh�
klb� 30% \ j_clbg]_ \u]h^ghklb��  

 
Jbkmghd ��� Ij_^klZ\e_gby gZk_e_gby h gZ^_`guo b \u]h^guo nhjfZo 

k[_j_`_gbc, k_gly[jv 2002 ]� 
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Bklhqgbd� P_glj jZa\blby� 

G_]Zlb\guc hiul jhkkbckdbo k[_j_]Zl_e_c h[mkeh\be bo iZjZ^hd�
kZevgh_ ij_^klZ\e_gb_ h khhlghr_gbb gZ^_`ghklb b \u]h^ghklb \eh`_gbc� 
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Wdhghfbq_kdZy l_hjby k\b^_l_evkl\m_l� qlh q_f ijb[uevg__ \eh`_gb_� l_f 
[he__ jbkdh\Zgguf hgh ^he`gh [ulv� b  gZh[hjhl� H^gZdh� km^y ih hl\_lZf 
j_kihg^_glh\� ijZdlbq_kdb \k_ \ZjbZglu ihemqbeb ijbf_jgh h^bgZdh\uc 
j_clbg] b ih h^ghc� b ih ^jm]hc rdZe_� Wlh hagZqZ_l� qlh ^ey [hevrbgkl\Z 
ex^_c ijb[uevghklv \eh`_gbc aZdexqZ_lky \ g_\hafh`ghklb ihl_jylv k\hb 
kj_^kl\Z� Gm`gh kdZaZlv� qlh ihoh`b_ j_amevlZlu ihemq_gu \ oh^_ mihfy�
gmlh]h \ur_ h[ke_^h\Zgby ©Wdki_jlZª� Z[khexlgh_ [hevrbgkl\h - 62% (4,5 
feg�� k_f_c kj_^g_]h deZkkZ� bf_\rbo k[_j_`_gby gZ gZqZeh 2002 ]�99, ]hlh�
\u \uklmiZlv \ jheb bg\_klhjh\� _keb [u m gbo [ueZ \hafh`ghklv ©\eh`blv 
k_f_cgu_ k[_j_`_gby [_a jbkdZ ihl_jylv boª� <hl ihq_fm \\_^_gb_ kbkl_fu 
kljZoh\Zgby ij_^klZ\ey_lky gZf ohjhrbf kihkh[hf ih^gylv j_clbg] [Zg�
dh\kdbo \deZ^h\ \ ]eZaZo gZk_e_gby�  

 

Gh\u_ ba^_j`db [Zgdh\ – g_ba[_`gZy ieZlZ aZ kihdhckl\b_�  
< kms_kl\mxsbo mkeh\byo� dh]^Z ]ZjZglbjh\Zgu lhevdh \deZ^u \ 

K[_j[Zgd_� hgb y\eyxlky _^bgkl\_gguf  bgkljmf_glhf gZ jugd_ ^_ihablh\� 
dhlhjuc hl\_qZ_l aZijhkZf gZk_e_gby ih khhlghr_gbx jbkdZ b ^hoh^ghklb� 
Dhff_jq_kdb_ [Zgdb� mjh\_gv jbkdZ \ dhlhjuo kms_kl\_ggh \ur_� ij_^eZ�
]Zxl� l_f g_ f_g__� ihqlb lZdb_ `_ gbadb_ klZ\db� dZd  K[_j[Zgd100. 

 

LZ[ebpZ ���  KlZ\db ih \deZ^Zf kjhdhf gZ 1 ]h^� % ]h^h\uo�  
ih khklhygbx gZ Z\]mkl-k_gly[jv 2002 ]� 
;Zgdb \ jm[eyo \ ^heeZjZo KR: 

K[_j[Zgd 13-14* 5-6,5** 

Dhff_jq_kdb_ [Zgdb �kj_^g__ agZq_gb_ ih 
\u[hjd_ IjZcf-L:KK� 

15,5 7,4 

Ijbf_qZgby� *  \deZ^ �Ihihegy_fuc ^_ihabl K[_j[ZgdZ Jhkkbb gZ 1 ]h^ b 1 f_kyp�� 
       **  \deZ^ �X[be_cgZy j_glZ K[_j[ZgdZ Jhkkbb gZ 1 ]h^ b 1 f_kyp�� 

Bklhqgbd� IjZcf-L:KK� P_glj jZa\blby� 
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GZ fhf_gl h[ke_^h\Zgby� h gZebqbb k[_j_`_gbc aZy\beb ��� hijhr_gguo ij_^�

klZ\bl_e_c kj_^g_]h deZkkZ� <hijhk h ]hlh\ghklb bg\_klbjh\Zlv k\hb k[_j_`_gby

aZ^Z\Zeky lhevdh bf� 
100

Ijhp_glgu_ klZ\db ih jm[e_\uf ^_ihablZf ijZdlbq_kdb jZ\gu mjh\gx bgneypbb

\ ���� ]� - ������ ih hp_gd_ P_gljZ JZa\blby� lh _klv h[_ki_qb\Zxl j_Zevgmx ^h�

oh^ghklv hl –�� ^h ���� ]h^h\uo�  



:dlmZevgu_ \hijhku j_nhjfbjh\Zgby [Zgdh\kdhc kbkl_fu 

 

���

;he__ \ukhdb_ l_fiu ijbjhklZ \deZ^h\ \ dhff_jq_kdbo [ZgdZo� ih 
kjZ\g_gbx kh K[_j[Zgdhf (83% ijhlb\ 45% aZ ]h^� khhl\_lkl\_ggh� ih kh�
klhygbx gZ gZqZeh bxey 2002 ]��� hagZqZxl� qlh� g_kfhljy gZ gbadmx ij_�
fbx �\ 1-2% ]h^h\uo�� bf_xsb_ky \deZ^qbdb ]hlh\u [jZlv gZ k_[y jbkd b 
g_klb ^_gv]b \ dhff_jq_kdb_ [Zgdb� GZ gZr \a]ey^� wlh g_ fh`_l [ulv Zj�
]mf_glhf ijhlb\ \\_^_gby kbkl_fu kljZoh\Zgby� ihkdhevdm \ ^Zgghf kemqZ_ 
__ kZfhp_evx y\ey_lky ih\ur_gb_ klZ[bevghklb jugdZ ^_ihablh\ \ p_ehf� Z 
g_ \hkiblZgb_ \deZ^qbdh\� IhdZ gbrm ©gZ^_`guo [Zgdh\ª p_ebdhf aZgbfZ�
_l K[_j[Zgd� lh gZ kh\j_f_gghf wlZi_ _]h fhghiheby lhjfhabl jZa\blb_ 
jugdZ� ebrZy \hafh`ghklb \u[hjZ \deZ^qbdh\� kqblZxsbo gZ^_`ghklv bg�
\_klbpbc g_h[oh^bfuf mkeh\b_f�  

< wlhf k\_l_ ijh[e_fZ jhklZ ba^_j`_d [Zgdh\ \ k\yab k g_h[oh^b�
fhklvx ^_eZlv hlqbke_gby \ kljZoh\hc nhg^ ij_^klZ\ey_lky gZf baebrg_ 
ij_m\_ebq_gghc� Ij_^eZ]Z_fZy klZ\dZ _`_d\ZjlZevguo \aghkh\ kh]eZkgh 
AZdhghijh_dlm khklZ\ey_l 0,15% hl kmffu ^_ihablh\� lh _klv 0,6% \ ]h^� 
Ijblhf� qlh \ gZklhys__ \j_fy ij_fby aZ jbkd �_keb hij_^_eylv __ dZd jZa�
gbpm f_`^m klZ\dZfb \ dhff_jq_kdbo [ZgdZo b \ K[_j[Zgd_� khklZ\ey_l 1-
2% ]h^h\uo� m [Zgdh\ hklZ_lky \hafh`ghklv hilbfbabjh\Zlv ijhp_glgu_ 
klZ\db [_a ms_j[Z ^ey ijb[ueb�  

L_abk h lhf� qlh \\_^_gb_ kbkl_fu kljZoh\Zgby g_\u]h^gh ^h[jh�
kh\_klguf [ZgdZf� lZd`_ ij_^klZ\ey_lky gZf g_khklhyl_evguf�  GZ gZr 
\a]ey^� ih\ur_gb_ ^h\_jby d [Zgdh\kdhc kbkl_f_  hl\_qZ_l bgl_j_kZf \k_o 
[Zgdh\� ihkdhevdm iha\hebl ba[_`Zlv ©wnn_dlZ ^hfbghª \ kemqZ_ [Zgdjhl�
kl\Z h^gh]h ba gbo101.  

 

KlZ\db gbadb_� hq_gv gbadb_ b ©fhjZevguc jbkdª� 
Kms_kl\m_l lZd`_ fg_gb_� qlh kgb`_gb_ ijhp_glguo klZ\hd dhf�

f_jq_kdbfb [ZgdZfb fh`_l k\_klb gZ g_l iheh`bl_evguc wnn_dl hl \\_^_�
gby ]ZjZglbc� b� \ blh]_� ijb\e_dZl_evghklv dhff_jq_kdbo [Zgdh\ ^ey 
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A^_kv gZijZrb\Z_lky ZgZeh]by k kbkl_fhc h[yaZl_evgh]h kljZoh\Zgby ]jZ`^Zg�

kdhc hl\_lkl\_gghklb Z\lh\eZ^_evp_\� dhlhjZy� gZ i_j\uc \a]ey^� wdhghfbq_kdb

g_\u]h^gZ ^ey ©ohjhrboª \h^bl_e_c b \u]h^gZ ^ey ©iehoboª� GZ kZfhf ^_e_ \g_�

^j_gb_ __ kihkh[kl\m_l khdjZs_gbx jbkdh\� k\yaZgguo k ^hjh`gh-ljZgkihjlgufb
ijhbkr_kl\byfb� ^ey \k_o mqZklgbdh\ kbkl_fu� \ qZklghklb� ^ey ©ohjhr_]hª \h^b�

l_ey gZebqb_ h[yaZl_evgh]h kljZoh\Zgby ]jZ`^Zgkdhc hl\_lkl\_gghklb kgb`Z_l jbkd

g_ieZl_`_kihkh[ghklb \bgh\gbdZ Z\Zjbb� 
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\deZ^qbdh\ k \\_^_gb_f kbkl_fu kljZoh\Zgby g_ m\_ebqblky� LZd� 12,5% 
hijhr_gguo gZfb ij_^klZ\bl_e_c [Zgdh\ kqblZxl� qlh  \\_^_gb_ kbkl_fu 
kljZoh\Zgby ©ijb\_^_l d hllhdm \deZ^h\� lZd dZd [Zgdb [m^ml \ugm`^_gu 
kgbablv klZ\dbª� >_ckl\bl_evgh� gbadb_ ijhp_glgu_ klZ\db y\eyxlky ^ey 
gZk_e_gby \lhjhc ih \Z`ghklb ijbqbghc� f_rZxs_c ^_j`Zlv k[_j_`_gby \ 
[Zgdh\kdhc kbkl_f_ �__ gZa\Zeb 27% hijhr_gguo ij_^klZ\bl_e_c kj_^g_]h 
deZkkZ�� Gh ijb wlhf `_eZ_fuc mjh\_gv ^hoh^ghklb ^ey Z[khexlgh]h [hev�
rbgkl\Z kj_^gbo jmkkdbo \ jZau ij_\urZ_l nZdlbq_kdbc mjh\_gv ijhp_gl�
guo klZ\hd dZd \ K[_j[Zgd_� lZd b dhff_jq_kdbo [ZgdZo� LZd� 85% ihl_gpb�
Zevguo bg\_klhjh\ \ukdZaZebkv h lhf� qlh bo g_ mkljZb\Z_l ^hoh^ghklv gb�
`_ 10% ]h^h\uo \ \Zexl_� \ lhf qbke_ 52% ohlyl� qlh[u hgZ [ueZ g_ f_g__ 
15%. GZ gZr \a]ey^� ijb lZdhf mjh\g_ aZijhkh\ gZk_e_gby kgb`_gb_ ijh�
p_glguo klZ\hd \ k\yab k \\_^_gb_f kbkl_fu kljZoh\Zgby gZ 0,6% - fZdkb�
fmf 1% g_ ih\eby_l aZf_lgh gZ ijb\e_dZl_evghklv ^_ihablh\ \ ^h[jhkh\_�
klguo [ZgdZo�  

>jm]h_ ^_eh� qlh g_m^h\e_l\hj_gghklv gbadhc ^hoh^ghklvx [Zgdh\�
kdbo ^_ihablh\ kh klhjhgu ihl_gpbZevguo bg\_klhjh\ ba jhkkbckdh]h gZk_�
e_gby fh`_l \ueblvky \ h[hagZq_ggmx \ur_ ijh[e_fm ©fhjZevgh]h jbkdZª� 
G_dhlhjh_ ij_^klZ\e_gb_ h[ wlhf ^Zxl jZaebqby \ agZqbfhklb ^ey \deZ^qb�
dh\ mjh\gy ijhp_glguo klZ\hd b gZ^_`ghklb [ZgdZ \ aZ\bkbfhklb hl gZeb�
qby�hlkmlkl\by kbkl_fu kljZoh\Zgby \deZ^h\� aZnbdkbjh\Zggu_ \ hl\_lZo gZ 
\hijhk� ©Qlh y\ey_lky hij_^_eyxsbf \ \u[hj_ [ZgdZ ^ey ojZg_gby bf_x�

sboky�[m^msbo k[_j_`_gbc"ª < fZ_ ����]� 42% hl\_lb\rbo gZ wlhl \hijhk 
gZ i_j\h_ f_klh ihklZ\beb lh� ©qlh[u [Zgd [ue ]hkm^Zjkl\_gguf� Z g_ dhf�

f_jq_kdbfª� >jm]b_ ijbqbgu� h[jZamxsb_ i_j\mx ljhcdm� - ©\ukhdb_ ijh�
p_glu ih \deZ^Zfª b ©ohjhrZy j_imlZpby [ZgdZª� gZ[jZeb ihqlb jZ\gh_ qbk�
eh klhjhggbdh\ b hlklZeb ih agZqbfhklb hl ]eZ\ghc ihqlb \ 1,5 jZaZ (28-
29%). < ghy[j_ 2001 ]� j_kihg^_glZf [ueh ij_^eh`_gh ^hihegbl_evgh_ 
mkeh\b_� ©?keb [m^_l ijbgyl jZajZ[Zlu\Z_fuc IjZ\bl_evkl\hf aZdhg h 
kljZoh\Zgbb [Zgdh\kdbo \deZ^h\� ih dhlhjhfm \deZ^u ]jZ`^Zg \ ex[uo (!) 
jhkkbckdbo [ZgdZo [m^ml ]ZjZglbjh\Zgu ]hkm^Zjkl\hf� lh qlh ^ey <Zk y\ey�
ehkv [u hij_^_eyxsbf \ \u[hj_ [ZgdZ ^ey ojZg_gby k[_j_`_gbc"ª < wlhf 
kemqZ_ gZ i_j\hf f_kl_ klhyl ©\ukhdb_ ijhp_glu ih \deZ^Zfª (48,5% j_k�
ihg^_glh\�� ohly ©ohjhrZy j_imlZpby [ZgdZª - djbl_jbc� dhlhjuc fh`gh 
ihqlb iheghklvx hlh`^_kl\blv k gZ^_`ghklvx� mklmiZ_l kh\k_f g_fgh]h 
(46,8%). 
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IhemlhjZdjZlguc jhkl dhebq_kl\Z \deZ^qbdh\� ^ey dhlhjuo \ kem�
qZ_ ihy\e_gby kbkl_fu kljZoh\Zgby hij_^_eyxsbf djbl_jb_f ijb \u[hj_ 
[ZgdZ klZg_l \_ebqbgZ ijhp_glguo klZ\hd� ]h\hjbl h lhf� qlh ijh[e_fZ ©fh�
jZevgh]h jbkdZª \ k\yab k \g_^j_gb_f kbkl_fu kljZoh\Zgby  fh`_l klZlv 
^hklZlhqgh k_jv_aguf bkiulZgb_f ^ey [Zgdh\kdhc kbkl_fu� G_h[oh^bfhklv 
[hjv[u kh aehmihlj_[e_gbyfb kh klhjhgu [Zgdh\ b [_ahl\_lkl\_gghklvx bo 
\deZ^qbdh\ g_ ih^e_`bl khfg_gbx� Gh� ih gZr_fm fg_gbx� \u[hj m^Zqghc 
dhgnb]mjZpbb iha\hebe [u \hkihevah\Zlvky ij_bfms_kl\Zfb kbkl_fu 
kljZoh\Zgby� fbgbfbabjh\Z\ __ g_]Zlb\gu_ ihke_^kl\by�  

 
Jbkmghd ��� Ijb mkeh\bb ijbgylby aZdhgZ h kljZoh\Zgbb [Zgdh\kdbo 
\deZ^h\� qlh ̂ ey <Zk y\eyehkv [u hij_^_eyxsbf \ \u[hj_ [ZgdZ ̂ ey ojZ�

g_gby k[_j_`_gbc" �ghy[jv ����]�� N = 2400) 

0 10 20 30 40 50

m^h[kl\h jZkiheh`_gby

gZebqb_ kj_^b khljm^gbdh\ [ZgdZ

agZdhfuo

qlh[u \ ^_yl_evghklb [ZgdZ

h[yaZl_evgh mqZkl\h\Zeh

]hkm^Zjkl\h

kj_^b \deZ^qbdh\ [ZgdZ ^he`gu

[ulv ex^b� dhlhjuf <u ^h\_jy_l_

ij_^hklZ\ey_fuc rbjhdbc ki_dlj

mkem]

ohjhrZy j_imlZpby [ZgdZ

\ukhdb_ ijhp_glu ih \deZ^Zf

� hl qbkeZ hl\_lb\rbo

 

Bklhqgbd�  P_glj jZa\blby� 
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5.4.3. DjZldZy bklhjby b hkgh\gu_ q_jlu aZdhghijh_dlZ h 
kljZoh\Zgbb �]ZjZglbjh\Zgbb� \deZ^h\ 

AZdhghijh_dl h kha^Zgbb kbkl_fu aZsblu \deZ^h\ gZk_e_gby \ [Zg�

dZo gZoh^blky \ ijhp_kk_ jZajZ[hldb b ^hjZ[hldb gZqbgZy k 1993 ]� < h[sbo 
q_jlZo ih khklhygbx gZ dhg_p 2002 ]� jZ[hqZy \_jkby AZdhghijh_dlZ ij_^m�
kfZljb\Z_l kha^Zgb_ _^bghc kbkl_fu kljZoh\Zgby \deZ^h\ k h[yaZl_evguf 
mqZklb_f \ g_c [Zgdh\� ijb\e_dZxsbo ^_ihablu gZk_e_gby� Kbkl_fZ kljZ�
oh\Zgby ^he`gZ jZkijhkljZgylvky gZ \k_ bf_ggu_ \deZ^u nbabq_kdbo ebp� 
aZ bkdexq_gb_f \deZ^h\ ij_^ijbgbfZl_e_c b i_j_^Zgguo [Zgdm \ ^h\_jb�

l_evgh_ mijZ\e_gb_� Mkeh\byfb \uieZlu \haf_s_gby \deZ^qbdZf y\eyxlky 
hlau\ ebp_gabb� \\_^_gb_ fhjZlhjby gZ m^h\e_l\hj_gb_ lj_[h\Zgbc dj_^b�

lhjh\ ih j_r_gbx ;ZgdZ Jhkkbb beb :JDH� FZdkbfZevguc jZaf_j \haf_�
s_gby gZ h^gh]h \deZ^qbdZ \ h^ghf [Zgd_ h]jZgbq_g� _]h hlghkbl_evguc 
jZaf_j mf_gvrZ_lky ijb m\_ebq_gbb \deZ^Z kh]eZkgh ij_^eZ]Z_fhc rdZe_� 

>_yl_evghklv ih h[_ki_q_gbx nmgdpbhgbjh\Zgby kbkl_fu kljZoh�
\Zgby \deZ^h\ ^he`gZ [ulv ihjmq_gZ ki_pbZebabjh\Zgghc hj]ZgbaZpbb� 
gZoh^ys_cky \ ]hkm^Zjkl\_gghc kh[kl\_gghklb� < __ nmgdpbb \oh^bl - Zd�
dmfmebjh\Zgb_ g_h[oh^bfuo kj_^kl\� bo [_ahiZkgh_ jZaf_s_gb_� \uieZlZ 
\haf_s_gby \deZ^qbdZf� k[hj bgnhjfZpbb h ijh[e_fZo k \ha\jZlhf \deZ�
^h\�  

>ey nbgZgkbjh\Zgby \ha\jZlZ \deZ^h\ ijb gZklmie_gbb kljZoh\h]h 
kemqZy ij_^mkfhlj_gh kha^Zgb_ ki_pbZevgh]h j_a_j\Z� GZdhie_gb_ j_a_j\Z 
hkms_kl\ey_lky aZ kq_l \aghkh\ [Zgdh\-mqZklgbdh\ kbkl_fu kljZoh\Zgby� GZ 
i_j\hf wlZi_ \ kha^Zgbb kljZoh\h]h j_a_j\Z ijbgbfZ_l mqZklb_ ]hkm^Zjkl\h� 
G_^hklZlhd j_a_j\Z ihdju\Z_lky aZ kq_l aZbfkl\h\Zgbc m ]hkm^Zjkl\Z beb 
ih^ _]h ]ZjZglbx� Kj_^kl\Z ]ZjZglbcgh]h j_a_j\Z ^he`gu jZaf_sZlvky \ 
gZ^_`gu_ b ebd\b^gu_ nbgZgkh\u_ bgkljmf_glu �]hkm^Zjkl\_ggu_ p_ggu_ 
[mfZ]b��  

 
 
5.4.4. Kihjgu_ \hijhku b \ZjbZglu j_r_gby 
< ijhp_kk_ jZ[hlu gZ^ AZdhghijh_dlhf ij_l_ji_eb kms_kl\_ggu_ 

baf_g_gby fgh]b_ _]h ^_lZeb� hljZ`Zxsb_ [ZeZgk bgl_j_kh\ mqZklgbdh\ 
kbkl_fu kljZoh\Zgby �]ZjZglbjh\Zgby� b \ebyxsb_ gZ mjh\_gv __ wnn_d�
lb\ghklb�  
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Hkh[uc ih^oh^ d K[_j[Zgdm� 
Ihkdhevdm K[_j[Zgd khojZgy_l k\h_ ^hfbgbjmxs__ iheh`_gb_ gZ 

jugd_ qZklguo \deZ^h\� _]h mqZklb_ beb g_mqZklb_ \ kbkl_f_ kljZoh\Zgby 
y\ey_lky ijbgpbibZevguf� K h^ghc klhjhgu� bkdexq_gb_ K[_j[ZgdZ ba kbk�
l_fu kljZoh\Zgby �]ZjZglbjh\Zgby� g_h[hkgh\Zggh mdj_ibeh [u _]h dhgdm�
j_glgu_ ij_bfms_kl\Z i_j_^ ^jm]bfb [ZgdZfb� ihkdhevdm hg [ue [u hk\h�
[h`^_g hl ^hihegbl_evguo ba^_j`_d� k\yaZgguo k kh^_j`Zgb_f kbkl_fu 
aZsblu \deZ^h\� K ^jm]hc klhjhgu� g_f_^e_ggh_ \dexq_gb_ _]h \ kbkl_fm 
kljZoh\Zgby gZ h[sbo hkgh\Zgbyo ijb\_eh [u d lhfm� qlh kZfuc djmiguc 
^_j`Zl_ev ^_ihablh\ gZk_e_gby klZg_l nZdlbq_kdbf ]ZjZglhf ih \deZ^Zf� 
ojZgysbfky \ hklZevguo [ZgdZo kbkl_fu� ihkdhevdm [m^_l nbgZgkbjh\Zlv 
70% kljZoh\h]h j_a_j\Z�  

 
Jbkmghd ��� Mjh\_gv ihdjulby ̂ _ihablh\ kj_^kl\Zfb Nhg^Z kljZoh�

\Zgby \deZ^h\ 

�

�

�

�

�

���� ���� ���� ���� ���� ���� ����

Ijh_dl ���� ]� � Bkdexq_gb_ K[_j[ZgdZ ba kbkl_fu�

Ijh_dl ���� ]� � Bkihevah\Zgb_ \aghkh\ K[_j[ZgdZ ^ey ihdjulby ^_ihablh\

dhff_jq_kdbo [Zgdh\ \ ��������� ]] �ijb ���� ]hkm^Zjkl\_gguo ]ZjZglbyo ih \deZ^Zf \

K[_j[Zgd_�
:ddmfmebjh\Zgb_ \aghkh\ K[_j[ZgdZ gZ hl^_evghf kq_l_ \ ��������� ]]�

 
Bklhqgbd�  P_glj jZa\blby� 
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Ih gZr_fm fg_gbx� [he__ mf_klguf klZe [u h^bg ba ij_^eh`_g�
guo \ k\h_ \j_fy jZajZ[hlqbdZfb dhfijhfbkkguo \ZjbZglh\� ij_^mkfZljb�
\Zxsbc ihkl_i_ggh_ \klmie_gb_ K[_j[ZgdZ \ kbkl_fm kljZoh\Zgby \deZ^h\� 
Ijb wlhf \ i_j_oh^guc i_jbh^ \aghku K[_j[ZgdZ mqblu\Zxlky gZ hl^_ev�
ghf km[kq_l_ b g_ b^ml gZ \haf_s_gb_ \deZ^h\ \ ^jm]bo [ZgdZo� Ijbgylb_ 
lZdh]h \ZjbZglZ iha\hebeh [u� k h^ghc klhjhgu� kjZam mkljZgblv dhgdm�
j_glgh_ ij_bfms_kl\h K[_j[ZgdZ� k^_eZ\ rZ] d ^_fhghihebaZpbb jugdZ 
^_ihablh\� k ^jm]hc klhjhgu� g_ ihjh^beh [u m ijhqbo [Zgdh\ b bo \deZ^�
qbdh\ hsms_gby \k_^ha\he_gghklb hl gZebqby g_bkq_jiZ_fh]h j_a_j\Z� Oh�
ly \ wlhf kemqZ_ mjh\_gv ihdjulby ^_ihablh\ dhff_jq_kdbo [Zgdh\ kj_^kl�
\Zfb j_a_j\Z \ i_j\u_ ]h^u kms_kl\h\Zgby kbkl_fu [m^_l g_\_ebd b ^hk�
lb]g_l 2% \k_o aZkljZoh\Zgguo ^_ihablh\� ih gZr_c hp_gd_� ebrv d 2008 ]�  

Fh`gh ^h[Z\blv� qlh ijb ijbgylbb ihke_^g_c ba hibkZgguo ko_f 
kms_kl\m_l [hevr_ \hafh`ghkl_c ^ey m\_ebq_gby j_a_j\Z� ihkdhevdm \_jh�
ylghklv bkihevah\Zgby kj_^kl\� gZdhie_gguo gZ hl^_evghf kq_l_ K[_j[Zg�
dZ� \ l_q_gb_ q_luj_o e_l �lh _klv \_jhylghklv [Zgdjhlkl\Z K[_j[ZgdZ \ wlhl 
i_jbh^� hq_gv gbadZy� qlh ^Zkl \hafh`ghklv m\_ebqblv j_a_j\ aZ kq_l bg\_�
klbpbhggh]h ^hoh^Z gZ wlb kj_^kl\Z�  

<hijhk baukdZgby ^hihegbl_evguo kj_^kl\ �ihfbfh \aghkh\ [Zg�
dh\-mqZklgbdh\� ^ey nbgZgkbjh\Zgby kljZoh\h]h j_a_j\Z ^hklZlhqgh ZdlmZ�
e_g g_aZ\bkbfh hl ko_fu mqZklby K[_j[ZgdZ� Ijb ex[hf ba ij_^eh`_gguo 
\ZjbZglh\� d 2010 ]� mjh\_gv ihdjulby ^_ihablh\ [m^_l khklZ\eylv hdheh 
2,3-2,5%. I_jbh^ ^hklb`_gby 5%-ghc \_ebqbgu kljZoh\h]h j_a_j\Z aZ\bkbl 
\h fgh]hf hl l_fih\ jhklZ ^_ihablh\ b� ih gZr_c hp_gd_� aZcf_l g_ f_gvr_ 
15 e_l�  

 
NHJ – g_ ]ZjZglbcguc j_a_j\ \k_o [Zgdh\, Z bgkljmf_gl  
^_g_`gh-dj_^blghc iheblbdb� 
< oh^_ h[km`^_gby ^_lZe_c AZdhghijh_dlZ lZd`_ \ukdZau\Zehkv 

fg_gb_ h \hafh`ghklb bkihevah\Zlv \ dZq_kl\_ kljZoh\h]h j_a_j\Z kj_^kl\Z 
Nhg^Z h[yaZl_evgh]h j_a_j\bjh\Zgby� Ke_^m_l mdZaZlv gZ hkh[mx wdhghfb�
q_kdmx kmsghklv b nmgdpbb NHJ� dhlhju_ g_ iha\heyxl bkihevah\Zlv _]h \ 
wlhf dZq_kl\_� >hklZlhqgh kdZaZlv� qlh kj_^kl\Z� i_j_qbke_ggu_ \ NHJ� 
hklZxlky kh[kl\_gghklvx dhgdj_lgh]h [ZgdZ b kem`Zl h[_ki_q_gb_f ebrv 
ih _]h h[yaZl_evkl\Zf� \ lh \j_fy dZd b^_y nhg^Z kljZoh\Zgby khklhbl \ 
lhf� qlh [Zgd l_jy_l ijZ\h kh[kl\_gghklb gZ i_j_qbke_ggu_ kj_^kl\Z b hgb 



:dlmZevgu_ \hijhku j_nhjfbjh\Zgby [Zgdh\kdhc kbkl_fu 

 

���

fh]ml bkihevah\Zlvky gZ ih]Zr_gb_ h[yaZl_evkl\ ex[h]h [ZgdZ-mqZklgbdZ 
kbkl_fu kljZoh\Zgby� Ihl_gpbZevgh fh`_l \hagbdgmlv dhgnebdl f_`^m 
bkihevah\Zgb_f  kj_^kl\ NHJ \ dZq_kl\_ kljZoh\h]h j_a_j\Z b bo bkihevah�
\Zgb_f P_gljZevguf [Zgdhf \ dZq_kl\_ bgkljmf_glZ ^_g_`gh-dj_^blghc 
iheblbdb ^ey j_]mebjh\Zgby dj_^blghc Zdlb\ghklb dhff_jq_kdbo [Zgdh\�   
H^gZdh f_oZgbaf bkihevah\Zgby kj_^kl\ NHJ dZd \ jZfdZo ^_g_`gh-
dj_^blghc iheblbdb� lZd b \ kemqZ_ g_ieZl_`_kihkh[ghklb [Zgdh\ ^_ckl\b�
l_evgh gZ^h k^_eZlv [he__ ]b[dbf� I_j_oh^ d kbkl_f_ h[yaZl_evgh]h kljZoh�
\Zgby \iheg_ fh`_l [ulv kh\f_s_g kh kgb`_gb_f ghjf j_a_j\bjh\Zgby �\h 
\kydhf kemqZ_� ^ey [Zgdh\-mqZklgbdh\�� qlh g_ lhevdh kgbabl ba^_j`db 
kljZoh\Zgby� gh b iha\hebl ih\ukblv wnn_dlb\ghklv nmgdpbhgbjh\Zgby 
[Zgdh\kdhc kbkl_fu �m\_ebqblv ^_g_`guc fmevlbiebdZlhj�� GZ gZr \a]ey^� 
fh`gh \iheg_ ih^^_j`Zlv ij_^eh`_gby [Zgdh\ h ^bnn_j_gpbZpbb ghjf 
j_a_j\bjh\Zgby� mf_gvrZy bo ih f_j_ ih\ur_gby kjhqghklb ijb\e_q_gguo 
kj_^kl\� Wlh g_ lhevdh iha\heyeh [u [he__ lhqgh \ukljZb\Zlv mijZ\e_gb_ 
jbkdZfb� gh b jZkrbjbeh [u aZbgl_j_kh\Zgghklv [Zgdh\ dZd \ ijb\e_q_gbb� 
lZd b jZaf_s_gbb ©^ebgguo ^_g_]ª�  K ^jm]hc klhjhgu� ke_^m_l ij_^mkfhl�
j_lv� qlh \ djbabkguo kemqZyo g_^hklZlhd kj_^kl\ \ Nhg^_ kljZoh\Zgby fh�
`_l ihdju\Zlvky g_ kgb`_gb_f NHJ� beb [x^`_lgufb km[kb^byfb� Z ijy�
fufb dj_^blZfb ;ZgdZ Jhkkbb� dhlhju_ \ ^Zevg_cr_f fh]ml i_j_hnhjf�

eylvky \ ^he]hkjhqgu_� gh  jughqgu_ ]hkm^Zjkl\_ggu_ [mfZ]b� 
 
<Zexlgu_ \deZ^u ^he`gu ih^e_`Zlv kljZoh\Zgbx� 
AZdhghijh_dlhf ij_^mkfhlj_g ho\Zl kbkl_fhc kljZoh\Zgby dZd 

jm[e_\uo� lZd b \Zexlguo \deZ^h\ gZk_e_gby� \ lh \j_fy dZd \ aZjm[_`ghc 
ijZdlbd_ ijbgylh aZsbsZlv lhevdh \deZ^u \ gZpbhgZevghc \Zexl_� Jhkkbc�
kdZy ki_pbnbdZ khklhbl \ gZebqbb \Zexlghc khklZ\eyxs_c ^hoh^h\ gZk_e_�
gby (5-6% ^hoh^h\� ih fbgbfZevghc hp_gd_�� dhlhjZy y\ey_lky hkgh\guf 
bklhqgbdhf k[_j_`_gbc \ gZebqghc \Zexl_ b \Zexlguo \deZ^Zo� G_kfhljy 
gZ lh� qlh� dZd ihdZau\Zxl jZkq_lu� k^_eZggu_ g_aZ\bkbfufb wdki_jlZ�
fb�

102 ba^_j`db ih kljZoh\Zgbx \Zexlguo \deZ^h\ ^ey [Zgdh\ fh]ml [ulv 
hlghkbl_evgh \ur_� q_f ih kljZoh\Zgbx jm[e_\uo� \ jhkkbckdbo mkeh\byo 
^bkdjbfbgZpby \Zexlguo \deZ^h\ ij_^klZ\ey_lky gZf djZcg_ g_p_e_khh[�
jZaghc� ihkdhevdm g_ iha\hey_l klbfmebjh\Zlv ijhp_kk ijb\e_q_gby \h 

                                                           
102
F�FZlh\gbdh\ ©Gm`gu eb ]ZjZglbb ih \deZ^Zf"ª� <_^hfhklb� ��������� 
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\deZ^u gZebqghc \Zexlu� ^hey dhlhjhc \ gZdhie_gguo k[_j_`_gbyo� ih 
kZfuf kdjhfguf ih^kq_lZf� ^h kbo ihj khklZ\ey_l hdheh 30% (23 fej^� 
^hee���   

 
J_r_gb_ ijh[e_fu ©fhjZevgh]h jbkdZª - \ g_iheghf \haf_s_gbb  
ih \deZ^Zf� 
IjbgpbibZevgh_ agZq_gb_ bf__l qZklv AZdhghijh_dlZ� k\yaZggZy k 

hij_^_e_gb_f ihjy^dZ \haf_s_gby ih \deZ^Zf� <\_^_gb_ kbkl_fu kljZoh�
\Zgby \ ij_^eZ]Z_fhf k_cqZk \b^_ \ [hevr_c kl_i_gb gZijZ\e_gh gZ aZsblm 
bgl_j_kh\ f_edbo \deZ^qbdh\� Ijbq_f� _keb \ jZggbo j_^Zdpbyo 100%-gh_ 
\haf_s_gb_ iheZ]Zehkv ebrv ih kh\k_f f_edbf \deZ^Zf �\ jZaf_j_ qmlv 
[hevr_ h^gh]h kj_^g_f_kyqgh]h ^hoh^Z gZ ^mrm gZk_e_gby \ lhl i_jbh^�� lh 
gh\u_ ij_^eh`_gby ij_^mkfZljb\Zxl jhkl iheghklvx \haf_sZ_fhc \_eb�
qbgu \deZ^Z ^h kmffu� khhl\_lkl\mxs_c ijbf_jgh iylb kj_^g_f_kyqguf 
^hoh^Zf �[he__ 600 ^hee� KR:�� Ih \deZ^Zf gZ [hevrmx kmffm hlghkb�
l_evguc jZaf_j \haf_s_gby kgb`Z_lky� Ihke_^gyy j_^Zdpby AZdhghijh_dlZ 
ij_^eZ]Z_l [he__ iehkdmx rdZem \haf_s_gby� q_f ij_^u^msb_� b� l_f g_ 
f_g__� ijbgpbi ^bnn_j_gpbZpbb klZ\db \haf_s_gby \ aZ\bkbfhklb hl jZa�
f_jZ \deZ^Z b gZijZ\e_gghklv gZ [hevrmx kl_i_gv aZsblu f_edbo \deZ^qb�
dh\ khojZgy_lky�  

GZ gZr \a]ey^� \\h^blv 100%-gh_ \haf_s_gb_ ih \deZ^Zf� l_f [h�
e__ ^hklZlhqgh djmiguf� \hh[s_ g_h[hkgh\Zggh� ihkdhevdm bf_ggh wlh 
h[hkljy_l ijh[e_fm ©fhjZevgh]h jbkdZª� F_edb_ b kj_^gb_ \deZ^qbdb g_�
gZfgh]h f_g__ kdehggu d jbkdm b ki_dmeypbyf� q_f djmigu_� MklZgh\e_gb_ 
_^bghc klZ\db \haf_s_gby� gZijbf_j gZ mjh\g_ 75%, iha\hebeh [u [he__ 
kijZ\_^eb\h jZkij_^_eblv jbkdb f_`^m ]hkm^Zjkl\hf� [ZgdbjZfb b \deZ^�
qbdZfb� Ijb wlhf m^Zehkv [u ba[_`Zlv jZkijhkljZg_gby ijZdlbdb g_h[hk�
gh\Zggh]h jZkiue_gby \deZ^h\ f_`^m jh^kl\_ggbdZfb b�beb \k_fb ^hklmi�
gufb [ZgdZfb [_a mq_lZ j_Zevguo ihlj_[ghkl_c \deZ^qbdZ� L_f [he__ qlh 
\hafh`ghklb ^b\_jkbnbpbjh\Zlv \eh`_gby f_`^m [ZgdZfb _s_ ^he]h_ \j_�
fy hklZgmlky h]jZgbq_ggufb� \ i_j\mx hq_j_^v \ j_]bhgZo�  

Ij_^_evgmx kmffm \haf_s_gby ih \deZ^m ij_^eZ]Z_lky mklZgh\blv 
gZ lZdhf mjh\g_� qlh fZdkbfZevgZy \_ebqbgZ \deZ^Z� ih^e_`ZsZy kljZoh\Z�
gbx� [m^_l khklZ\eylv hdheh 3800 ^hee� < gZklhys__ \j_fy wlZ ieZgdZ gZoh�
^blky [eb`_ d gb`g_c ]jZgbp_ ^bZiZahgZ� oZjZdl_jgh]h ^ey jZa\b\Zxsboky 
kljZg �\ <_g]jbb fZdkbfZevgZy kmffZ \haf_s_gby lZd`_ hdheh 4 luk� ^hee�� 
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\ Ihevr_ – hdheh 8 luk� _\jh� \ Q_obb – 12 luk� ^hee��� Mjh\_gv k[_j_`_�
gbc� gZdhie_gguo jhkkbckdbf kj_^gbf deZkkhf� d dhgpm 2002 ]� khklZ\bl� 
ih hp_gd_� hdheh 50 fej^� ^hee�� beb 4500 ^hee� gZ k_fvx� Z _keb mqblu\Zlv 
lhevdh k_fvb� aZy\b\rb_ h gZebqbb k[_j_`_gbc� lh ijbf_jgh 7600 ^hee� 
LZdbf h[jZahf� ohly ihdZ kj_^g_klZlbklbq_kdZy k_fvy kj_^gbo jmkkdbo fh�
`_l [_a hkh[uo ijh[e_f kijZ\blvky k aZ^Zq_c jZaf_s_gby \deZ^h\� jZa^_eb\ 
bo f_`^m [ebadbfb jh^kl\_ggbdZfb b�beb 2-3 [ZgdZfb� jhkl ^hoh^h\ \ ih�
ke_^mxsb_ ]h^u ^hklZlhqgh [ukljh ijb\_^_l d h]jZgbq_gbx kijhkZ gZ 
\deZ^u� ih djZcg_c f_j_� kh klhjhgu ij_^klZ\bl_e_c \_jog_c qZklb kj_^g_�
]h deZkkZ� Ijb mkeh\bb \\_^_gby _^bghc klZ\db \haf_s_gby gZ mjh\g_ 75% 
aZ kq_l \uk\h[h^b\rboky j_kmjkh\ ihy\beZkv [u \hafh`ghklv m\_ebqblv 
fZdkbfZevgmx \_ebqbgm \deZ^Z� gZ dhlhjuc jZkijhkljZgy_lky ]ZjZglby� 
ijb[ebab\ __ d mjh\gx kj_^g_c \_ebqbgu k[_j_`_gbc k_fvb kj_^g_]h deZk�
kZ� 

 
>bnn_j_gpbZpby hlqbke_gbc \ nhg^ kljZoh\Zgby  
ijhlb\hj_qbl ijbgpbiZf gZ^ahjZ� 
DZd bgkljmf_gl hilbfbaZpbb kl_i_gb jbkdZ b klbfmebjh\Zgby ^h[�

jhkh\_klgh]h ih\_^_gby [Zgdh\-mqZklgbdh\ kbkl_fu kljZoh\Zgby [ueh [u 
p_e_khh[jZagh ijbf_gylv ^bnn_j_gpbjh\Zggu_ klZ\db hlqbke_gbc \ kljZ�
oh\hc j_a_j\ \ aZ\bkbfhklb hl j_amevlZlh\ ijh\_jdb nbgZgkh\h]h khklhygby 
b gZ^_`ghklb dhgdj_lgh]h [ZgdZ ih gZ[hjm djbl_jb_\� Wlh ihfbfh \k_]h 
ijhq_]h iha\hebeh [u h[hkgh\Zggh mf_gvrblv gZ]jmadm gZ K[_j[Zgd� ij_�
^mkfhlj_\ ^ey g_]h [he__ gbadmx klZ\dm hlqbke_gbc� D kh`Ze_gbx� b^_y h 
^bnn_j_gpbZpbb \aghkh\� ih \k_c \b^bfhklb� g_ijbf_gbfZ� ihkdhevdm ijh�
lb\hj_qbl h^ghfm ba ijbgpbih\ jZ[hlu hj]Zgh\ gZ^ahjZ ;ZgdZ Jhkkbb� dh�
lhjuc bkdexqZ_l \hafh`ghklv ^Z\Zlv im[ebqgmx hp_gdm kl_i_gb gZ^_`gh�
klb b�beb wnn_dlb\ghklb jZ[hlu dhgdj_lgh]h [ZgdZ b l_f kZfuf \ebylv gZ 
mjh\_gv _]h dhgdmj_glhkihkh[ghklb� Djhf_ lh]h� g_ kms_kl\m_l ijhjZ[h�
lZgghc f_lh^heh]bb hij_^_e_gby \_ebqbgu \aghkZ \ aZ\bkbfhklb hl h[t_d�
lb\guo ihdZaZl_e_c�  
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JZa\blb_ jhkkbckdhc [Zgdh\kdhc kbkl_fu \ [eb`Zcrb_ ^\Z-ljb ]h�

^Z� gZ gZr \a]ey^� [m^_l hij_^_eylvky g_ klhevdh fZdjhwdhghfbq_kdbfb 
nZdlhjZfb� kdhevdh w\hexpb_c hj]ZgbaZpbhgghc kljmdlmju [Zgdh\kdhc 
kbkl_fu b kl_i_gvx  `_kldhklb ]hkm^Zjkl\_ggh]h ih^oh^Z d __ j_nhjfbjh�
\Zgbx� < ^he]hkjhqghf ieZg_ h[ebd jhkkbckdhc [Zgdh\kdhc kbkl_fu [m^_l 
\h fgh]hf nhjfbjh\Zlvky \ aZ\bkbfhklb hl mki_rghklb i_gkbhgghc j_�
nhjfu b jZa\blby nbgZgkh\uo jugdh\� ?keb \ gZklhys__ \j_fy [Zgdh\kdZy 
kbkl_fZ j_adh \ha\urZ_lky gZ^ nbgZgkh\ufb jugdZfb� lh q_j_a q_luj_-
iylv e_l hgZ fh`_l agZqbl_evgh ihklmiblvky k\hbfb ihabpbyfb \ ihevam 
i_gkbhgguo nhg^h\� kljZoh\h]h [bag_kZ b nbgZgkh\uo jugdh\� K ^jm]hc 
klhjhgu� jZaf_s_gb_ kj_^kl\ g_[Zgdh\kdbo nbgZgkh\uo bgklblmlh\ ih�
kj_^kl\hf [Zgdh\kdhc kbkl_fu fh`_l ijb^Zlv _c ^he]h`^Zgguc bfimevk 
jZa\blby \ gZijZ\e_gbb bg\_klbjh\Zgby ©^ebgguo ^_g_]ª� 

 

6.1. BgklblmpbhgZevgu_ kp_gZjbb j_nhjfbjh\Zgby jhkkbckdhc 
[Zgdh\kdhc kbkl_fu� ihbkd ahehlhc k_j_^bgu f_`^m 

k\_jodhgp_gljZpb_c b gbadhc dZiblZebaZpb_c 

Keh`b\rZyky kljmdlmjZ jhkkbckdhc [Zgdh\kdhc kbkl_fu iha\hey_l 
\u^_eblv ke_^mxsb_ q_luj_ hkgh\gu_ fh^_eb __ ^Zevg_cr_]h jZa\blby� 
jZaebqZxsb_ky kdhjhklvx jhklZ jZaebqguo ]jmii [Zgdh\ b kljZl_]bc ih\_�
^_gby� ©heb]Zjobq_kdZyª� ]hkm^Zjkl\_ggbq_kdZy� ©dhgdmj_glgZyª� ©bgh�

kljZggh]h dhgljheyª�  
 
6.1.1. J_adbc jhkl lj_[h\Zgbc ih dZiblZem – 

©heb]Zjobq_kdbc kp_gZjbcª 
<k_fb ijbagZ_lky� qlh l_dmsZy dZiblZebaZpby jhkkbckdbo [Zgdh\ 

y\ey_lky g_^hklZlhqghc� Djmig_crb_ jhkkbckdb_ [Zgdb ih h[t_fm dZiblZeZ 
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\h fgh]h jZa mklmiZxl k\hbf aZjm[_`guf dhee_]Zf� Wlh� \h-i_j\uo� g_ ih�
a\hey_l jhkkbckdbf [ZgdZf \ iheghc f_j_ m^h\e_l\hjylv kijhk gZ j_kmjku 
kh klhjhgu djmig_crbo aZ_fsbdh\� <_^msbf jhkkbckdbf dhjihjZpbyf 
bgl_j_kgu dj_^blu \_ebqbghc g_ f_g__ 10 feg� ^hee�� Z khhl\_lkl\mxsbf 
dZiblZehf h[eZ^Zxl g_ [he__ 30 jhkkbckdbo [Zgdh\� Ihwlhfm djmig_crb_ 
jhkkbckdb_ dhjihjZpbb \ugm`^_gu bkdZlv ^_gv]b aZ jm[_`hf� <h-\lhjuo� 
jZaf_j [ZgdZ \ [hevrbgkl\_ kemqZ_\ \k_-lZdb ijyfh ijhihjpbhgZe_g _]h 
gZ^_`ghklb� G_ kemqZcgh� h^ghc ba kZfuo jZkijhkljZg_gguo nhjfmebjh\hd 
aZiZ^guo j_clbg]h\uo Z]_glkl\� hldZau\Zxsboky ih\urZlv j_clbg] jhk�
kbckdbo [Zgdh\� y\ey_lky kkuedZ gZ g_^hklZlhd dZiblZeZ� <-lj_lvbo� g_^hk�
lZlhqgZy ih fbjh\uf f_jdZf \_ebqbgZ jhkkbckdbo [Zgdh\ g_ iha\hey_l bf 
ijb\e_dZlv aZ jm[_`hf kj_^kl\Z gZ [he__ \u]h^guo mkeh\byo� 

Ihwlhfm ih\urZlv dZiblZebaZpbx \_^msbo [Zgdh\� qlh g_fbgm_fh 
hljZablky gZ jhkl_ dhgp_gljZpbb \ jhkkbckdhc [Zgdh\kdhc kbkl_f_� [_amk�
eh\gh g_h[oh^bfh� H^gZdh gZ ijZdlbd_ ijb\e_qv bg\_klbpbb \ [Zgdh\kdbc 
dZiblZe ^hklZlhqgh keh`gh� ;Zgdh\kdbc [bag_k m`_ ^Z\gh g_ y\ey_lky gZb�
[he__ ijb[uevguf \ jhkkbckdhc wdhghfbd_� ihwlhfm \eh`_gby \ dZiblZe 
[Zgdh\ kh klhjhgu jhkkbckdbo Zdpbhg_jh\ y\eyxlky kdhj__ \ugm`^_ggufb� 
Ih blh]Zf ijhreh]h ]h^Z hlghr_gb_ [ZeZgkh\hc ijb[ueb d dZiblZem �gZ 
dhg_p ]h^Z� khklZ\beh 12%, qlh gb`_� q_f j_glZ[_evghklv dZiblZeZ \ [hev�
rbgkl\_ hljZke_c ijhfure_gghklb� 

=hkm^Zjkl\h fh`_l kh^_ckl\h\Zlv j_dZiblZebaZpbb [Zgdh\ iml_f 
ihkl_i_ggh]h m`_klhq_gby ghjfZlb\guo lj_[h\Zgbc� ij_`^_ \k_]h ih\u�

r_gby fbgbfZevghc \_ebqbgu kh[kl\_ggh]h dZiblZeZ [Zgdh\� H^gZdh \ 
ieZgZo ^_g_`guo \eZkl_c klhbl m\_ebq_gb_ fbgbfZevgh]h jZaf_jZ mklZ\gh�
]h dZiblZeZ ^h 5 feg� _\jh ^ey ^_ckl\mxsbo dj_^blguo hj]ZgbaZpbc103 
lhevdh d 2007 ]� Ijb wlhf gZqbgZy k 2005 ]� ^ey dj_^blguo hj]ZgbaZpbc� g_ 
^hklb]rbo wlhc \_ebqbgu� \\h^blky ghjfZlb\ ^hklZlhqghklb dZiblZeZ \ 
10%, dhlhjuc \ ^Zevg_cr_f [m^_l jZkijhkljZg_g gZ \k_ [Zgdb� 

:evl_jgZlb\gufb ijh_dlZfb ij_^eZ]Zebkv ]hjZa^h [he__ `_kldb_ 
mkeh\by� LZd� FbgwdhghfjZa\blby d gZqZem 2003 ]� ij_^eZ]Zeh mklZgh\blv 
fbgbfZevguc jZaf_j kh[kl\_gguo kj_^kl\ ^ey ^_ckl\mxsbo [Zgdh\ \ jZa�
f_j_ 20 feg� _\jh� Z aZl_f d gZqZem 2005 ]� ^h\_klb _]h ^h 50 feg� _\jh� Z ih 

                                                           
103

>ey \gh\v kha^Z\Z_fuo dj_^blguo hj]ZgbaZpbc wlZ \_ebqbgZ m`_ mklZgh\e_gZ k

q_l\_jlh]h d\ZjlZeZ ���� ]� 
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fg_gbx jZ[hq_c ]jmiiu ih [Zgdh\kdhc j_nhjf_� kha^Zgghc ijb JKII� ^ey 
ihemq_gby \k_h[t_fexs_c ©n_^_jZevghcª ebp_gabb [Zgd ^he`_g bf_lv 
kh[kl\_gguc dZiblZe ih f_`^mgZjh^guf klZg^ZjlZf \ jZaf_j_ 1 fej^� jm[�� 
beb 37 feg� _\jh� < l_q_gb_ ]h^Z ihke_ ihemq_gby ©n_^_jZevghcª ebp_gabb 
[Zgd ^he`_g m\_ebqblv kh[kl\_gguc dZiblZe ^h 2 fej^� jm[� (74 feg� _\jh�� 
Z \ l_q_gb_ ^\mo e_l ihke_ ihemq_gby ©n_^_jZevghcª ebp_gabb b ^ey __ kh�
ojZg_gby [Zgd ^he`_g bf_lv dZiblZe \ jZaf_j_ g_ f_g__ 3 fej^� jm[� (111 
feg� _\jh�� >ey ©h]jZgbq_gguo \ ijZ\Zoª j_]bhgZevguo [Zgdh\ fbgbfZev�
gZy ieZgdZ mklZgZ\eb\Z_lky \ 200 feg� jm[�� beb 7,5 feg� _\jh� 

 

LZ[ebpZ ��� FbgbfZevguc jZaf_j kh[kl\_gguo kj_^kl\ �feg� _\jh� 
gZ gZqZeh ]h^Z 2003 2005 

;Zgd Jhkkbb �KljZl_]by� g_l 5 

FbgwdhghfjZa\blby 20 50 

JKII 37 111 

Bklhqgbd� ;Zgd Jhkkbb� JKII� 
 
Ih gZr_fm fg_gbx� bkdmkkl\_ggh_ qj_af_jgh_ m\_ebq_gb_ [Zjv_�

jh\ ih dZiblZem fh`_l gZjmrblv keh`b\rbcky [ZeZgk kbe \ jhkkbckdhc 
[Zgdh\kdhc kbkl_f_ b \u^Z\blv k jugdZ g_[hevrb_� gh mki_rgh jZ[hlZx�

sb_ b aZgbfZxsb_ k\hb mklhcqb\u_ jughqgu_ gbrb [Zgdb� GZ gZqZeh 2002 
]� kh[kl\_gguf dZiblZehf \ jZaf_j_ 5 feg� _\jh h[eZ^Zxl� ih gZr_c hp_g�

d_� hdheh 400 jhkkbckdbo [Zgdh\ ba 1300, k ^_ckl\mxsbfb ebp_gabyfb� ?k�
eb ij_^iheh`blv khojZg_gb_ kms_kl\mxsbo \ 2000-2001 ]]� l_fih\ jhklZ 
dZiblZeZ� d 2005 ]� bo dhebq_kl\h fh`_l m\_ebqblvky ihqlb \^\h_ b ij_\u�

kblv 700.  
 

LZ[ebpZ ��� Hp_gdZ dhebq_kl\Z [Zgdh\� m^h\e_l\hjyxsbo lj_[h\Z�
gbyf d fbgbfZevghfm jZaf_jm mklZ\gh]h dZiblZeZ 

gZ gZqZeh ]h^Z 2002 2003 2005 

;Zgd Jhkkbb �KljZl_]by� 400 500 730 

FbgwdhghfjZa\blby 130 170 150 

JKII 70 100 70 

Bklhqgbd� jZkq_lu P_gljZ jZa\blby� 
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G_kfhljy gZ lh qlh dhebq_kl\h ^_ckl\mxsbo dj_^blguo hj]ZgbaZ�
pbc aZ ihke_^gb_ ^\Z ]h^Z m\_ebqb\Z_lky� wlh m\_ebq_gb_ ih [Zgdh\kdhc 
kbkl_f_ \ p_ehf \_kvfZ g_\_ebdh� 1,5% aZ ^\Z ]h^Z� < lh `_ \j_fy dhebq_kl�
\h [Zgdh\ k ]_g_jZevgufb ebp_gabyfb �l�_� [Zgdh\� dhlhju_ ;Zgd Jhkkbb 
kqblZ_l ^hklZlhqgh djmigufb b ijhn_kkbhgZevgufb ^ey hkms_kl\e_gby 
\k_]h ki_dljZ [Zgdh\kdbo hi_jZpbc� aZ lhl `_ i_jbh^ m\_ebqbehkv [he__ 
q_f gZ 20%, \ j_amevlZl_ q_]h bo ^hey \ h[s_f dhebq_kl\_ ^_ckl\mxsbo 
[Zgdh\ ^hklb]eZ k\h_]h fZdkbfmfZ� 22%. K ^jm]hc klhjhgu� ;Zgd Jhkkbb 
mki_rgh ijh\h^bl jZ[hlm ih kdhj_cr_c ebd\b^Zpbb g_^_ckl\mxsbo dj_�
^blguo hj]ZgbaZpbc� aZ ihke_^gb_ ljb ]h^Z bo dhebq_kl\h khdjZsZ_lky \ 
]h^ g_ f_g__ q_f gZ 130. H^gZdh g_ hagZqZ_l eb jhkl qbke_gghklb [Zgdh\ 
lh]h� qlh gug_rgyy fh^_ev j_nhjfbjh\Zgby g_ j_rZ_l aZ^Zqb ih\ur_gby 
dhgp_gljZpbb [Zgdh\kdh]h dZiblZeZ b gm`gu [he__ kbevgu_ kj_^kl\Z" 

 
LZ[ebpZ ��� Dhebq_kl\h ^_ckl\mxsbo dj_^blguo hj]ZgbaZpbc 

gZ dhg_p ]h^Z 1997 1998 1999 2000 2001 2002 

Dhebq_kl\h ^_ckl\mxsbo DH 1697 1476 1349 1311 1319 1329 

     \ l�q� bf_xsbo ]_g_jZevgmx 
ebp_gabx 

262 263 242 244 262 293 

Dhebq_kl\h DH� m dhlhjuo hlh�

a\ZgZ ebp_gaby� gh g_ ebd\b^b�

jh\Zgguo 

852 1005 1028 806 677 491 

Bklhqgbd� ;xee_l_gv [Zgdh\kdhc klZlbklbdb P; JN� 
 
J_ZebaZpby ^jm]bo ijh_dlh\ fh]eZ [u ijb\_klb d ]hjZa^h [he__ km�

s_kl\_gguf baf_g_gbyf� Dhebq_kl\h [Zgdh\ aZ ljb-q_luj_ ]h^Z fh]eh [u 
khdjZlblvky [he__ q_f \ iylgZ^pZlv jZa� <h fgh]bo ^Z`_ ijhfure_ggh jZa�
\bluo j_]bhgZo g_ hklZehkv [u gb h^gh]h f_klgh]h [ZgdZ� qlh fh`_l gZg_k�
lb ms_j[ wdhghfbd_ j_]bhgZ� Hiul jZ[hlu nbebZeh\ djmiguo fhkdh\kdbo 
fgh]hnbebZevguo [Zgdh\ \ ^hdjbabkguc i_jbh^ �Bgdhf[Zgd� K;K-:]jh� 
F?G:L?I b ^j�� ihdZau\Z_l� qlh \h fgh]bo kemqZyo bo ^_yl_evghklv k\h�
^beZkv d i_j_dZqb\Zgbx j_kmjkh\ \ Fhkd\m� Djhf_ lh]h� \h fgh]bo kemqZyo 
dZq_kl\h h[kem`b\Zgby kj_^gbo b f_edbo deb_glh\ \ g_[hevrbo [ZgdZo 
\ur_� ihkdhevdm ^ey gbo dZ`^uc hl^_evguc deb_gl ]hjZa^h [he__ p_g_g� 
q_f ^ey djmig_crbo [Zgdh\� 
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Ij_^eh`_gb_ mklZgh\blv \ukhdbc ihjh] dZiblZeZ  ^ey \gh\v kha^Z�
\Z_fuo [Zgdh\� Z ^ey ^_ckl\mxsbo \\_klb i_j_oh^guc i_jbh^ gZ g_kdhevdh 
e_l�

104 ih kmlb ^_eZ� wlh hagZqZeh [u \ha\jZs_gb_ d hlf_g_gghc ebrv \ 2001 
]� ijZdlbd_ �k mq_lhf jZ\_gkl\Z j_ab^_glh\ b g_j_ab^_glh\� ^ey dhlhjuo 
kms_kl\h\Ze [he__ \ukhdbc \oh^ghc [Zjv_j ih dZiblZem�� GZ gZr \a]ey^� 
wlh ij_^eh`_gb_ fZeh qlh fh`_l baf_gblv� < kemqZ_� _keb lj_[h\Zgby ih 
^hklZlhqghklb dZiblZeZ d \gh\v h[jZah\Zgghfm [Zgdm b d ^_ckl\mxs_fm 
[Zgdm jZaebqZxlky� wlh nZdlbq_kdb iha\hey_l ihl_gpbZevguf kh[kl\_ggb�

dZf [ZgdZ h[hclb h]jZgbq_gb_� dmib\ ebp_gabx ^_ckl\mxs_]h [ZgdZ b hk�
lZ\b\ _]h dZiblZe [_a baf_g_gbc�  

< kh\j_f_gguo mkeh\byo hkgh\guf kihkh[hf ih\ur_gby dhgp_g�

ljZpbb [Zgdh\kdh]h dZiblZeZ fh]ml klZlv [Zgdh\kdb_ kebygby b ih]ehs_�
gby� >h 2001 ]� h[t_dlb\guo ij_^ihkuehd d wlbf ijhp_kkZf g_ [ueh� < gZ�
qZe_ b \ k_j_^bg_ 90-o ]h^h\ \ [Zgdh\kdhc kbkl_f_ [ueh ^hklZlhqgh \ha�
fh`ghkl_c ^ey wdkl_gkb\gh]h jhklZ� Z djbabk 1998 ]� \ugm^be [Zgdb ij_h[�
jZah\u\Zlvky� qlh[u kiZklb [bag_k� < gZklhys__ \j_fy mdjmig_gb_ [Zgdh\� 
k h^ghc klhjhgu� \ua\Zgh h[s_c l_g^_gpb_c d ki_pbZebaZpbb [bag_kZ b 
klj_fe_gb_f djmig_crbo nbgZgkh\h-ijhfure_gguo ]jmii d dhgkheb^Z�
pbb

105, Z k ^jm]hc klhjhgu� ijhgbdgh\_gb_f gh\uo [Zgdh\-eb^_jh\ \ j_]bh�
gu

106. IhdZ wlb kemqZb _^bgbqgu� gh \ i_jki_dlb\_ kh\j_f_ggu_ l_g^_gpbb 
jZa\blby [bag_kZ dZd \ Jhkkbb� lZd b \h \k_f fbj_ ijb\_^ml d jhklm h[t_fh\ 
kebygbc b ih]ehs_gbc \ [Zgdh\kdhc kn_j_� 

< p_ehf i_jki_dlb\u jhklZ dhgp_gljZpbb hij_^_eyxlky g_ klhevdh 
]hkm^Zjkl\_ggufb Z^fbgbkljZlb\gufb f_jZfb� kdhevdh eh]bdhc jZa\blby 
kZfh]h jhkkbckdh]h djmigh]h [bag_kZ b dhgdmj_gpb_c [Zgdh\� B^_heh]by 
©heb]Zjobq_kdh]h» kp_gZjby gZb[he__ yjdh \ujZ`_gZ \ jZggbo ij_^eh`_�
gbyo JKII ih j_nhjfbjh\Zgbx [Zgdh\kdhc kbkl_fu  b hkgh\ZgZ gZ \ul_k�
g_gbb k jugdZ kj_^gbo b f_edbo [Zgdh\� Z lZd`_ gZ j_adhf h]jZgbq_gbb 
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< ���� ]� \ ?K ijb ih\ur_gbb lj_[h\Zgbc d fbgbfZevghfm dZiblZem �� feg�

wdx� ^ey kms_kl\mxsbo [Zgdh\ [ueZ hklZ\e_gZ \hafh`ghklv ^h kf_gu \eZ^_evpZ

`blv b jZ[hlZlv ^Zevr_� 
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OZjZdl_jgufb ijbf_jZfb y\eyxlky ijbkh_^bg_gb_ [ZgdZ FND d Jhk[Zgdm� Z

lZd`_ ijbkh_^bg_gb_ jhkkbckdh]h [ZgdZ ©:\kljby Dj_^blZgrlZevlª d FF;� 
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Ih^h[ghc wdkiZgkb_c aZgbfZ_lky� \ qZklghklb� F>F-[Zgd� ijbh[j_lZ\rbc g_�

[hevrb_� gh mklhcqb\u_ j_]bhgZevgu_ [Zgdb� 
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\hafh`ghkl_c ]hkm^Zjkl\_gguo [Zgdh\� Ohly wlZ fh^_ev gZijZ\e_gZ gZ ij_�
h^he_gb_ keh`b\r_]hky ^_nbpblZ djmiguo kljmdlmjhh[jZamxsbo [Zgdh\� 
hgZ m]jh`Z_l jZa\blbx dhgdmj_gpbb \ k_dlhj_ [Zgdh\kdbo mkem]� kgb`_gbx 
bo dZq_kl\Z b ih^ju\Z_l nmgdpbhgbjh\Zgb_ j_]bhgZevguo g_aZ\bkbfuo 
kj_^gbo [Zgdh\� 

G_ mfZeyy aZkem] djmig_crbo qZklguo [Zgdh\� hlf_lbf� qlh� dZd 
fu m`_ ihdZaZeb jZg__� hlgx^v g_ lhevdh hgb h[_ki_qbeb ihkldjbabkguc 
jhkl [Zgdh\kdhc kbkl_fu� Kj_^g_f_kyqgu_ l_fiu ijbjhklZ dj_^blgh]h 
ihjln_ey \ j_Zevghf \ujZ`_gbb \ ©heb]Zjobq_kdboª [ZgdZo g_kdhevdh 
f_gvr_� q_f \ kbkl_f_ \ p_ehf (0,8% ijhlb\ 1,3% \ 2001 ]��� >jm]bf \Z`�

guf hlebqb_f ©heb]Zjobq_kdhcª fh^_eb jZa\blby [Zgdh\kdhc kbkl_fu y\�
ey_lky aZf_lgh [he__ \ukhdbc l_fi ijbjhklZ ebd\b^guo Zdlb\h\ ih kjZ\g_�
gbx k kbkl_fhc \ p_ehf �\ 2000-2001 ]]� kj_^g_f_kyqguc ijbjhkl ebd\b^�
guo Zdlb\h\ \ j_Zevghf \ujZ`_gbb khklZ\be \ [ZgdZo i_j\hc ljb^pZldb [_a 
]hk[Zgdh\ – 1,9%, lh]^Z dZd \ kbkl_f_ \ p_ehf – 0,7%), qlh ]h\hjbl h \ha�
fh`ghf mkbe_gbb hllhdZ dZiblZeZ� Djhf_ lh]h� bf_ggh ©heb]Zjobq_kdb_ª 
[Zgdb g_kml gZ k_[_ gZb[hevrb_ jbkdb \ k\yab k \hafh`gufb dhe_[Zgbyfb 
\g_rg_wdhghfbq_kdhc dhgtxgdlmju� 

L_f g_ f_g__ wlhl kp_gZjbc fh`_l klZlv gZb[he__ j_Zevguf� _keb 
jhkkbckdZy wdhghfbdZ [m^_l jZa\b\Zlvky ij_bfms_kl\_ggh dZd kh\hdmi�
ghklv g_[hevrh]h qbkeZ djmiguo nbgZgkh\h-ijhfure_gguo ]jmii k khojZ�
g_gb_f g_jZ\ghf_jgh]h jZkij_^_e_gby nbgZgkh\uo j_kmjkh\ f_`^m hljZk�
eyfb �^hfbgbjh\Zgb_ kujv_\uo k_dlhjh\�� K ^jm]hc klhjhgu� _]h ij_^_eu 
fh]ml [ulv ij_h^he_gu ih f_j_ jZkrbj_gby hldjulhklb djmiguo [Zgdh\� 
\oh^ysbo \ khklZ\ bgl_]jbjh\Zgguo [bag_k-]jmii� b mkbe_gby dhgdmj_gpbb 
k bghkljZgguf dZiblZehf� dZd b mqZklby _]h \ dZiblZe_ djmig_crbo jhk�
kbckdbo [Zgdh\� < p_ehf `_ j_ZebaZpby ©heb]Zjobq_kdh]hª imlb jZa\blby 
fh`_l m\_ebqblv d dhgpm 2005 ]� Zdlb\u [Zgdh\kdhc kbkl_fu ^h 39-40% 
<<I� Z dj_^blguc ihjln_ev – ^h 17,5-18% <<I�  

Deb_glZfb djmiguo [Zgdh\ \uklmiZxl ij_`^_ \k_]h djmigu_ jhk�
kbckdb_ dhfiZgbb �djm] dhlhjuo gZkqblu\Z_l� ih fg_gbx wdki_jlh\� g_ 
[he__ 300-400 ij_^ijbylbc�� M^_evgu_ ba^_j`db h[kem`b\Zgby dhfiZgbc 
�b bg^b\b^mZevguo ij_^ijbgbfZl_e_c�� ijbgZ^e_`Zsbo d kj_^g_fm b fZ�
ehfm [bag_km� \ur_� q_f ijb jZ[hl_ k djmiguf dZiblZehf� ihwlhfm djmi�
gu_ [Zgdb \jy^ eb fh]ml h[_ki_qblv Z^_d\Zlgu_ nbgZgkh\u_ mkeh\by ^ey 
jZa\blby fZeh]h [bag_kZ �eb[h bf lj_[m_lky \g_rgyy ih^^_j`dZ� gZih^h[b_ 
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dj_^blguo ijh]jZff ?;JJ ^ey fZeh]h [bag_kZ� j_ZebaZpb_c dhlhjuo� \ qZ�
klghklb� aZgbfZ_lky DF;-[Zgd�� Ijb wlhf g_ihkj_^kl\_ggh \ Jhkkbb djmi�
guc bghkljZgguc [Zgdh\kdbc dZiblZe [m^_l� ih-ij_`g_fm� aZgbfZlvky ij_�
bfms_kl\_ggh h[kem`b\Zgb_f ©k\hboª deb_glh\� Z dj_^blh\Zgb_ eb^_jh\ 
jhkkbckdh]h [bag_kZ [m^_l hkms_kl\eylvky gZijyfmx aZ jm[_`hf� fbgmy 
jhkkbckdmx [Zgdh\kdmx kbkl_fm� qlh b hljZablky \ hlghkbl_evgh keZ[hf 
jhkl_ ^heb bghkljZgguo [Zgdh\� 

 
LZ[ebpZ ��� >hey \ Zdlb\Zo [Zgdh\kdhc kbkl_fu hkgh\guo ]jmii 

[Zgdh\ 
gZ dhg_p ]h^Z� % 2001 2002 2003 2004 2005 

=hkm^Zjkl\_ggu_ [Zgdb 32,4 33,2 33,7 32,6 32,5 

Dj_^blghhjb_glbjh\Zggu_ [Zg�

db 
12,2 12,6 12,8 13,4 13,7 

H[kem`b\Zxsb_ [Zgdb 11,1 7,7 9,4 12,2 13,2 

G_j_ab^_glkdb_ [Zgdb 6,3 6,5 6,3 7,9 7,7 

Ijhqb_ [Zgdb 38,0 40,0 37,8 33,9 32,9 

Ijbf_qZgb_� fZdjhwdhghfbq_kdb_ mkeh\by ijh]ghaZ khhl\_lkl\m�
xl kp_gZjbx dj_^blghc iZmau� 

Bklhqgbd�  jZkq_lu P_gljZ jZa\blby� 

 
6.1.2. Gm`gu eb wdhghfbd_ ]hk[Zgdb b i_jki_dlb\u 

]hkm^Zjkl\_ggbq_kdhc fh^_eb jZa\blby 
Fh`gh kqblZlv� qlh j_Zevguc mjh\_gv h]hkm^Zjkl\e_gby jhkkbc�

kdhc [Zgdh\kdhc kbkl_fu \ur_� q_f wlh ke_^m_l ba ihdZaZl_e_c ^heb ]hk�
[Zgdh\ \ Zdlb\Zo [Zgdh\kdhc kbkl_fu� Q_j_a jhkkbckdb_ ]hk[Zgdb hkms_kl�
\ey_lky aZfdgmluc djm]hh[hjhl kj_^kl\� ihkdhevdm \ gbo h[kem`b\Zxlky 
hkgh\gu_ ]hkij_^ijbylby� i_gkbhgguc nhg^� agZqbl_evgZy qZklv [x^`_l�
guo ihlhdh\ b lZf `_ Zddmfmebjh\ZgZ hkgh\gZy qZklv kj_^kl\ gZk_e_gby� 
Ijbq_f _keb jZgvr_ hkgh\ghc nmgdpb_c ]hk[Zgdh\ [ueh i_j_jZkij_^_e_�
gb_ kj_^kl\ ba qZklguo \deZ^h\ \h \gmlj_ggbc ]hk^he]� lh l_i_jv \ mkem]Zo 
K[_j[ZgdZ b <g_rlhj][ZgdZ \ [hevr_c kl_i_gb aZbgl_j_kh\Zgu djmigu_ 
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ij_^ijbylby� gZoh^ysb_ky \ kh[kl\_gghklb ]hkm^Zjkl\Z� ij_`^_ \k_]h =Za�
ijhf b J:H ?WK� 

 
LZ[ebpZ ��� Djmigu_ dj_^blu ]hk[Zgdh\  

 K[_j[Zgd 
(1.09.02) 

<g_rlhj][Zgd 
(1.10.02) 

<k_]h dj_^blu ij_^ijbylbyf� fej^� jm[� 428,5 66,5 

<k_]h djmigu_ dj_^blu� fej^� jm[� 102,6 35,0 

>hey djmiguo dj_^blh\ \h \k_o dj_^blZo� % 23,9 52,6 

Djmigu_ dj_^blu ]hkij_^ijbylbyf� fej^� jm[� 87,2 30,8 

        <�l�q� =Zaijhf 43,2 21,2 

        <� l�q� J:H ?WK 24,1  

>hey dj_^blh\ ]hkij_^ijbylbyf \ dj_^blZo� % 20,4 46,3 

Djmigu_ dj_^blu ]hkij_^ijbylbyf� �<<I 0,80 0,28 

Bklhqgbd� [ZeZgku b hlq_lghklv [Zgdh\� 
 
>_ckl\bl_evgh� ]hk[Zgdb \h fgh]hf hjb_glbjh\Zgu gZ jZ[hlm 

bf_ggh k _kl_kl\_ggufb fhghihebyfb� dhgljhebjm_fufb lZd`_ ]hkm^Zjkl�
\hf. H^gZdh kl_i_gv aZfdgmlhklb wlh]h djm]hh[hjhlZ g_ klhbl i_j_hp_gb�
\Zlv� m^_evguc \_k dj_^blh\ _kl_kl\_gguf fhghihebklZf \ bo ihjln_eyo� 
ih gZr_c hp_gd_� g_ ij_\urZ_l q_l\_jlb dj_^blgh]h ihjln_ey� Hkgh\gu_ 
aZbfkl\h\Zgby _kl_kl\_ggu_ fhghihebklu hkms_kl\eyxl gZ fbjh\hf jugd_ 
b \ ©^jm`_kl\_gguoª bf kh[kl\_gguo qZklguo [ZgdZo� 

G_kfhljy gZ hij_^_e_ggu_ mkbeby� ijbeZ]Z_fu_ ;Zgdhf Jhkkbb� k 
p_evx khdjZlblv aZ\bkbfhklv ]hk[Zgdh\ hl bo djmiguo deb_glh\ �\ qZklgh�
klb� wlbf [ZgdZf \ l_q_gb_ i_j\hc iheh\bgu 2003 ]� ij_^ibkZgh ijb\_klb \ 
khhl\_lkl\b_ ij_^_evguf agZq_gbyf ghjfZlb\ dj_^blh\Zgby h^gh]h aZ_f�

sbdZ�� k\yab f_`^m gbfb� kdhj__ \k_]h� khojZgylky� baf_gb\ ebrv k\hx 
nhjfm� IjbqbgZ wlh]h – hlkmlkl\b_ jhkkbckdbo [Zgdh\� kjZ\gbfuo kh K[_j�
[Zgdhf b <L; ih h[t_fZf hi_jZpbc b dZiblZem� 

K ^jm]hc klhjhgu� djmigu_ ]hk[Zgdb �K[_j[Zgd� <L;� dZd jZa b]�
jZxl \ [Zgdh\kdhc kbkl_f_ ^h\hevgh dhgdmj_glgmx jhev� ij_^hklZ\eyy dj_�
^blu ij_^ijbylbyf \g_ ij_^_eh\ bgl_]jbjh\Zgguo [bag_k-]jmii� fZehfm b 
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kj_^g_fm [bag_km� Bf_ggh q_j_a ]hk[Zgdb \h fgh]hf b^_l i_j_eb\ dZiblZeZ 
hl gZdhie_gbc gZk_e_gby d h[jZ[Zlu\Zxsbf hljZkeyf� Ihwlhfm \hexglZ�
jbklkdh_ ij_h[jZah\Zgb_ wlbo [Zgdh\ ih^ neZ]hf dhgdmj_gpbb fh`_l dZd 
jZa __ m[blv� A^_kv \Z`g__ ©fy]dbcª ih^oh^� qlh[u ]hk[Zgdb ^_ckl\bl_evgh 
fh]eb kem`blv hij_^_e_gghc fh^_evx� h[jZaphf hldjulh]h jughqgh]h ih�
\_^_gby� 

>ey lh]h qlh[u hij_^_eblvky� \ dZdhf h[t_f_ b \ dZdbo nhjfZo ]h�
km^Zjkl\h ^he`gh mqZkl\h\Zlv \ dZiblZe_ [Zgdh\� gm`gh ihgylv� Z ^ey q_]h 
]hkm^Zjkl\m gm`gu ]hk[Zgdb� AZ gbfb� b ij_`^_ \k_]h aZ K[_j[Zgdhf� dZd b 
jZg__� hklZ_lky ijh\_^_gb_ ]hkm^Zjkl\_gghc iheblbdb� <h-i_j\uo� wlh 
h[_ki_q_gb_ dj_^blh\Zgby djmig_crbo aZ_fsbdh\� ij_`^_ \k_]h ]hkm^Zjkl�
\_gguo� <h-\lhjuo� h[_ki_q_gb_ ijblhdZ k[_j_`_gbc gZk_e_gby b \uiheg_�
gb_ ©khpbZevgh-nbgZgkh\uo nmgdpbcª� h[kem`b\Zgb_ i_gkbhg_jh\� ijb_f 
h[yaZl_evguo ieZl_`_c b l�i� gZ l_jjblhjbb \k_c kljZgu� <-lj_lvbo� ih^�
^_j`dZ jugdZ ]hkm^Zjkl\_gguo p_gguo [mfZ]� Djhf_ lh]h� ]hk[Zgdb ijb�
\e_dZebkv b [m^ml ijb\e_dZlvky ^ey \uiheg_gby ©ki_pbZevguoª ihjmq_gbc� 
lZdbo� gZijbf_j� dZd mqZklb_ \ mj_]mebjh\Zgbb aZ^he`_gghklb djmig_crbo 
_kl_kl\_gguo fhghihebc� 

< 2002 ]� ih kjZ\g_gbx k 2000-2001 ]]� ih jy^m dexq_\uo [Zgdh\�
kdbo hi_jZpbc ihabpbb ]hk[Zgdh\ g_kdhevdh hkeZ[eb� Ij_`^_ \k_]h wlh dZ�
kZ_lky dj_^blh\Zgby� \ ijbjhkl_ dhlhjh]h K[_j[Zgd b <L; [ueb jZg__ [_k�
kihjgufb eb^_jZfb� D lhfm `_ b \gh\v kha^Zggu_� dZaZehkv [u bf_ggh ^ey 
dj_^blh\Zgby� gh\u_ ki_p[Zgdb g_ ki_rZl hijZ\^u\Zlv k\h_ ij_^gZagZq_�
gb_� LZd� m Jhkkbckdh]h [ZgdZ jZa\blby ^hey dj_^blh\ ij_^ijbylbyf \ Zdlb�
\Zo gZ k_j_^bgm ]h^Z khklZ\eyeZ f_g__ 8%, \ lh \j_fy dZd F;D� ij_^hklZ\�
e_ggu_ j_ab^_glZf� – 40%, \eh`_gby \ ]hkm^Zjkl\_ggu_ p_ggu_ [mfZ]b – 
20% Zdlb\h\� 

<h fgh]hf \ugm`^_ggh ]hk[Zgdb �Z nZdlbq_kdb h^bg lhevdh K[_j�
[Zgd� gZjZsb\Zeb k\hx ^hex \ h[s_f h[t_f_ ]hk[mfZ]� ijbh[j_l_gguo 
[ZgdZfb� G_dhlhju_ i_j\bqgu_ jZaf_s_gby \udmiZebkv K[_j[Zgdhf ihqlb 
p_ebdhf� Ijb wlhf _fm nZdlbq_kdb ijboh^behkv hl\e_dZlv qZklv kj_^kl\ hl 
dj_^blh\Zgby� lZd dZd ljZ^bpbhgguc j_kmjk – ^_gv]b gZk_e_gby – jhk \ iZk�
kb\Zo K[_j[ZgdZ g_ klhev \ukhdbfb l_fiZfb� dZd _fm ohl_ehkv� 
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LZ[ebpZ ��� >hey ]hk[Zgdh\107 \ hkgh\guo ihdZaZl_eyo [Zgdh\kdhc 
kbkl_fu 

gZ dhg_p ]h^Z 1997 1998 1999 2000 2001 

Qbklu_ Zdlb\u 27,9 29,2 31,5 31,1 32,4 

Dj_^blu ij_^ijbylbyf 12,9 14,1 31 36,8 34,2 

<eh`_gby \ ]hk[mfZ]b 59 72,2 77,3 70,3 75,4 

Kh[kl\_ggu_ kj_^kl\Z 20,1 26,3 26,5 30,6 36,5 

>_ihablu gZk_e_gby 73,5 74,8 77,9 77,6 74,4 

Bklhqgbd� jZkq_lu P_gljZ jZa\blby� 
 
Hkgh\guf \hijhkhf j_nhjfu ]hk[Zgdh\ y\ey_lky g_ klhevdh bo 

ijb\ZlbaZpby� kdhevdh i_j_oh^ dhgljhey gZ^ gbfb hl P; d IjZ\bl_evkl\m� 
<hijhk - kms_kl\_gguc ^ey khi_jgbq_kl\Z jZaebqguo \_l\_c \eZklb� gh g_ 
^ey [Zgdh\kdhc kbkl_fu� gZ wnn_dlb\ghklb dhlhjhc hg _keb b kdZ`_lky� lh 
kdhj__ \ g_]Zlb\ghf kfuke_� mqblu\Zy j_amevlZlu jZ[hlu [Zgdh\� m`_ k_c�

qZk dhgljhebjm_fuo gZijyfmx IjZ\bl_evkl\hf� < qZklghklb� lZdZy ijhp_�
^mjZ ijhba\h^blky k <g_rlhj][Zgdhf� Ih [hevrbgkl\m h[t_fguo ihdZaZl_�
e_c <L; y\ey_lky \lhjuf [Zgdhf Jhkkbb �ihke_ K[_j[ZgdZ�� Hiul <hklhq�
ghc ?\jhiu ihdZau\Z_l� qlh bf_ggh [Zgdb bagZqZevgh \g_rg_lhj]h\hc hjb�

_glZpbb� klZ\rb_ mgb\_jkZevgufb� \uau\Zxl m djmiguo f_`^mgZjh^guo 
nbgZgkh\uo kljmdlmj gZb[hevrbc bgl_j_k� MqZklb_ bghkljZggh]h kljZl_]b�

q_kdh]h bg\_klhjZ \ ijb\ZlbaZpbb <L; �gZf_j_gb_ ijbh[j_klb 10-20% Zd�
pbc <L; \ukdZau\Ze ?\jhi_ckdbc [Zgd j_dhgkljmdpbb b jZa\blby� \u]ey�
^bl ^h\hevgh ijb\e_dZl_evgh k lhqdb aj_gby bgl_jgZpbhgZebaZpbb jhkkbc�

kdhc [Zgdh\kdhc kbkl_fu� < lh `_ \j_fy i_j_oh^ djmig_cr_]h \g_rg_lhj�
]h\h]h [ZgdZ ih^ iheguc bghkljZgguc dhgljhev \jy^ eb fh`_l [ulv ijb�

_fe_f k lhqdb aj_gby bgl_j_kh\ ]hkm^Zjkl\_gghc ih^^_j`db wdkihjlZ� 
;he__ jZ^bdZevgu_ ij_^eh`_gby �jZ[hqZy ]jmiiZ JKII� ij_^eZ]Z�

eb `_kldh h]jZgbqblv ^_yl_evghklv \k_o ]hkm^Zjkl\_gguo [Zgdh\ �Z g_ 
lhevdh gh\uo� lhevdh l_fb \b^Zfb hi_jZpbc� ^ey dhlhjuo hgb \ k\h_ \j_fy 
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A^_kv ih^ ]hk[ZgdZfb fu ihgbfZ_f l_ ba gbo� ih dhlhjuf IjZ\bl_evkl\h b ;Zgd

Jhkkbb q_ldh hij_^_ebeb k\hx ihabpbx� K[_j[Zgd� <g_rlhj][Zgd� Jhkkbckdbc [Zgd

jZa\blby� Jhkk_evoha[Zgd� Jhkwdkbf[Zgd b <k_jhkkbckdbc [Zgd jZa\blby j_]bhgh\� 
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[ueb kha^Zgu� >ey K[_j[ZgdZ wlh hagZqZ_l gZkbevkl\_ggh_ i_j_ijhnbebjh�
\Zgb_ _]h gZ hi_jZpbb k gZk_e_gb_f �bihl_qgh_ dj_^blh\Zgb_ b l�i�� b� kh�
hl\_lkl\_ggh� h]jZgbq_gb_ dj_^blh\Zgby bf ij_^ijbylbc� qlh g_ba[_`gh 
ijb\_^_l d khdjZs_gbx dj_^blh\ j_Zevghfm k_dlhjm \ fZkrlZ[Zo \k_c [Zg�
dh\kdhc kbkl_fu� 

< p_ehf fh^_ev jZa\blby� dhlhjmx fh`gh hoZjZdl_jbah\Zlv dZd 
©]hkm^Zjkl\_ggbq_kdmxª, ij_^iheZ]Z_l khojZg_gb_ ^hfbgbjh\Zgby ]hkm�
^Zjkl\_gguo [Zgdh\ �ij_`^_ \k_]h K[_j[ZgdZ b <L;� beb nhjfbjmxsboky 
gZ bo hkgh\_ nbgZgkh\uo ohe^bg]h\� ijb i_j_oh^_ dhgljhey gZ^ gbfb hl 
;ZgdZ Jhkkbb d IjZ\bl_evkl\m� Fh`gh ij_^iheh`blv� qlh \ kemqZ_ gh\h]h 
[Zgdh\kdh]h djbabkZ� kihkh[gh]h ihjZablv \_^msb_ [Zgdb� Znnbebjh\Zggu_ 
k dhfiZgbyfb wdkihjlgh-kujv_\h]h k_dlhjZ� bo kiZk_gb_ fh`_l ihclb iml_f 
gh\h]h h]hkm^Zjkl\e_gby� K ^jm]hc klhjhgu� djbabk jZa\blby� lhqg__ g_kih�
kh[ghklv \_^msbo dhjihjZlb\guo [Zgdh\ klZlv dj_^blhjZfb wdhghfbq_kdh�
]h jhklZ� ^_ckl\bl_evgh fh`_l [ulv ij_h^he_g gZ hkgh\_ klZgh\e_gby ©fy]�
dh]hª h]hkm^Zjkl\e_gby jhkkbckdhc [Zgdh\kdhc kbkl_fu ih h[jZapm  yihg�
kdhc beb njZgpmakdhc kbkl_fu ]hkm^Zjkl\_ggh]h ^bjb`bafZ 50-70-o ]h^h\� 
beb kbkl_fu jZpbhgbjh\Zgby dj_^blZ� ;Zgdh\kdZy kbkl_fZ klZgh\blky \ 
wlhf kemqZ_ f_g__ jughqghc� gh __ \deZ^ \ wdhghfbq_kdbc jhkl b __ kih�
kh[ghklv kem`blv bgkljmf_glh\ i_j_eb\Z dZiblZeZ \ ijbhjbl_lgu_ k_dlhjZ 
b dhfiZgbb fh]eb [u kms_kl\_ggh \hajZklb� 

<_jhylghklv j_ZebaZpbb wlhc fh^_eb fh`gh kqblZlv hq_gv gbadhc� 
<h-i_j\uo� m \eZkl_c hlkmlkl\m_l \hey d baf_g_gbx hlghr_gbc kh[kl\_ggh�
klb b dhgljhey� dhlhjufb [ueZ [u qj_\ZlZ j_ZebaZpby wlh]h kp_gZjby� KZfh 
]hkm^Zjkl\h h[ty\beh k\h_c ijbhjbl_lghc aZ^Zq_c jZa]hkm^Zjkl\e_gb_ [Zg�
dh\kdhc kbkl_fu� <h-\lhjuo� \ 2001-2002 ]]� l_fiu jhklZ hkgh\guo ihdZaZ�
l_e_c �dj_^blu j_Zevghfm k_dlhjm� ^_ihablu gZk_e_gby b ^j�� m hkgh\guo 
]hk[Zgdh\ [ueb f_gvr_� q_f m fgh]bo djmiguo qZklguo [Zgdh\� dhlhju_ 
ihkl_i_ggh i_j_o\Zlu\Zxl bgbpbZlb\m� B gZdhg_p� kZfb ]hk[Zgdb ijh^he�
`Zxl mgb\_jkZebabjh\Zlvky b \k_ [hevr_ b [hevr_ ihoh^blv gZ k\hbo 
djmig_crbo qZklguo dhgdmj_glh\�  

 
6.1.3. :evl_jgZlb\gu_ kp_gZjbb 
Lj_lvy fh^_ev� dhlhjZy fh`_l [ulv h[hagZq_gZ dZd ©dhgdmj_gl�

gZy», ij_^iheZ]Z_l g_dhlhjuc dhfijhfbkk f_`^m ih^^_j`dhc dhgp_gljZ�
pbb dZiblZeZ b klZgh\e_gby kbkl_fhh[jZamxsbo [Zgdh\� k h^ghc klhjhgu� b 
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ihhsj_gb_f jZa\blby kj_^gbo [Zgdh\ b dhgdmj_gpbb dZd f_`^m gbfb� lZd b 
f_`^m djmigufb [Zgdh\kdbfb kljmdlmjZfb� k ^jm]hc klhjhgu� Ijb wlhf� 
g_kfhljy gZ ih\ur_gb_ mjh\gy dhgp_gljZpbb� kj_^gb_ [Zgdb kfh]ml jZa\b�
\Zlvky ^hklZlhqgh ^bgZfbqgh� ^hey ]hkm^Zjkl\Z \ dZiblZe_ [Zgdh\kdhc kbk�
l_fu ihgbablky� Z ^h\_jb_ gZk_e_gby d [Zgdh\kdhc kbkl_f_ ih\ukblky� \ 
lhf qbke_ b \ k\yab kh klZgh\e_gb_f kbkl_fu kljZoh\Zgby ^_ihablh\� < hi�
j_^_e_gghc f_j_ wlZ fh^_ev jZa\blby \haeZ]Z_l gZ^_`^m gZ \_jlbdZevgmx 
fh[bevghklv kj_^gbo [Zgdh\� bo \ujZklZgb_ ^h mjh\gy \lhjh]h wr_ehgZ 
djmiguo [Zgdh\� 

Jhkl ^h\_jby gZk_e_gby b f_edbo ij_^ijbgbfZl_e_c d [Zgdh\kdhc 
kbkl_f_ \ p_ehf� \ lhf qbke_ k\yaZgguc k \g_^j_gb_f kbkl_fu kljZoh\Zgby 
[Zgdh\kdbo \deZ^h\� fh`_l ijb\_klb d hlghkbl_evghfm kgb`_gbx ^heb 
djmiguo ]hkm^Zjkl\_gguo [Zgdh\ \ Zdlb\Zo b dZiblZe_ [Zgdh\kdhc kbkl_fu� 
ihkdhevdm bo hkgh\gu_ dhgdmj_glgu_ ij_bfms_kl\Z� k\yaZggu_ k ]hkm^Zj�
kl\_ggufb ]ZjZglbyfb� [m^ml g_ba[_`gh hkeZ[_\Zlv� < qZklghklb� ihemqbl 
k\h_ jZa\blb_ l_g^_gpby ihkl_i_ggh]h i_j_jZkij_^_e_gby ijblhdZ \deZ^h\ 
nbabq_kdbo ebp �hkgh\gh]h iZkkb\Z [Zgdh\� ba K[_j[ZgdZ \ g_]hkm^Zjkl\_g�
gu_ [Zgdb� 

?keb ]hkm^Zjkl\h [m^_l ijh\h^blv ^hklZlhqgh eb[_jZevgmx wdhgh�
fbq_kdmx iheblbdm� h[_ki_qb\Zxsmx [he__ jZ\ghf_jgh_ jZkij_^_e_gb_ 
nbgZgkh\uo j_kmjkh\ f_`^m k_dlhjZfb b� khhl\_lkl\_ggh� hlghkbl_evgh 
[ukljh_ jZa\blb_ h[jZ[Zlu\Zxsbo k_dlhjh\� bf_ggh wlhl kp_gZjbc kfh`_l 
h[_ki_qblv gZb[he__ ^bgZfbqgh_ b hl\_qZxs__ ihlj_[ghklyf wdhghfbdb 
jZa\blb_ [Zgdh\kdh]h k_dlhjZ� Ijb lZdbo ij_^ihkuedZo b [eZ]hijbylguo 
fZdjhwdhghfbq_kdbo mkeh\byo d dhgpm 2005 ]� Zdlb\u [Zgdh\kdhc kbkl_fu 
fh]ml ^hklb]gmlv 41-42% <<I� Z dj_^blu� ij_^hklZ\e_ggu_ wdhghfbd_� – 
20-21% <<I� 

< i_jki_dlb\_ �q_j_a 4-5 e_l� fh`gh ]h\hjblv h  j_Zevghklb q_l\_j�
lhc fh^_eb jZa\blby [Zgdh\kdhc kbkl_fu - jZklms_]h �bghkljZggh]h dhg�
ljhey� \ke_^kl\b_ \ul_kg_gby jhkkbckdbo [Zgdh\ bghkljZggufb dhgdm�
j_glZfb� < gZklhys__ \j_fy ihabpbb [Zgdh\-g_j_ab^_glh\ gZ jhkkbckdhf 
jugd_� dZd [ueh ihdZaZgh \ur_� ^h\hevgh h]jZgbq_gu� h^gZdh kblmZpby 
q_j_a 4-5 e_l fh`_l dZj^bgZevgh baf_gblvky� Dexq_\mx jhev a^_kv b]jZxl 
g_ klhevdh mkeh\by b ihke_^kl\by \klmie_gby Jhkkbb \ <LH� kdhevdh ih\u�

r_gb_ \ i_jki_dlb\_ ijb\e_dZl_evghklb jhkkbckdhc wdhghfbdb ^ey bgh�
kljZggh]h dZiblZeZ dZd [Zgdh\kdh]h� lZd b g_nbgZgkh\uo ljZgkgZpbhgZev�
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guo dhjihjZpbc� DZd lhevdh jhkkbckdbc jughd klZg_l ^ey gbo \k_jv_a bg�
l_j_kguf� jhkkbckdZy [Zgdh\kdZy kbkl_fZ fh`_l ih\lhjblv km^v[m [Zgdh\�
kdbo kbkl_f <hklhqghc ?\jhiu� hkh[_ggh \ qZklb jhagbqgh]h [bag_kZ� Dhg�
dmj_glZfb K[_j[Zgdm klZgml g_ �^hfhjhs_ggu_ heb]Zjob�� Z fbjh\u_ [Zg�
dh\kdb_ fhgklju� K ^jm]hc klhjhgu� ijblhd bghkljZggh]h ijhfure_ggh]h 
b lhj]h\h]h dZiblZeZ gZ jhkkbckdbc jughd jZkrbjbl deb_glkdmx [Zam b 
fhsghklv [Zgdh\-g_j_ab^_glh\�  

< ex[hf kemqZ_ \u[hj imlb� ih dhlhjhfm ihc^_l jhkkbckdZy [Zg�
dh\kdZy kbkl_fZ� \h fgh]hf [m^_l aZ\bk_lv hl lh]h� dZdb_ rZ]b ij_^ijbf_l 
]hkm^Zjkl\h ^ey lh]h� qlh[u kh^_ckl\h\Zlv [Zgdh\kdhc j_nhjf_� g_h[oh^b�
fhklv dhlhjhc g_ ih^\_j]ZeZkv khfg_gbx gb kZfbfb \eZklyfb� gb __ g_ih�
kj_^kl\_ggufb mqZklgbdZfb – [ZgdZfb� gb hklZevguf wdhghfbq_kdbf kh�
h[s_kl\hf� 

 

6.2. FZdjhwdhghfbq_kdb_ kp_gZjbb jZa\blby [Zgdh\kdhc kbkl_fu 

FZdjhwdhghfbq_kdb_ mkeh\by jZa\blby jhkkbckdhc wdhghfbdb \ 
[eb`Zcrb_ ^\Z-ljb ]h^Z� ih gZr_c hp_gd_� [m^ml mf_j_ggh [eZ]hijbylgu�

fb� ohly b g_ klhev hilbfbklbqgufb� dZd ij_^iheZ]Z_l ijZ\bl_evkl\h� Mk�
lhcqb\uc jhkl wdhghfbdb l_fihf g_ f_g__ 5-6% \ ]h^ \ [eb`Zcr__ \j_fy 
\jy^ eb [m^_l ^hklb]gml� >_eh g_ \ l_fiZo ex[hc p_ghc� Z \ lhf� qlh mljZlZ 
^bgZfbafZ k\b^_l_evkl\m_l h k_jv_aguo \gmlj_ggbo ijh[e_fZo jhkkbckdhc 
wdhghfbdb b g_kihkh[ghklb jhkkbckdh]h [bag_kZ b \eZkl_c bo j_rblv� Wlh 
[m^_l hagZqZlv mkbe_gb_ hlklZ\Zgby Jhkkbb hl jZa\b\Zxsboky [he__ [ukl�
jufb l_fiZfb wdhghfbd khk_^_c� 

GZb[he__ hkljufb ijh[e_fZfb fu kqblZ_f gbadbc mjh\_gv dhgdm�
j_glhkihkh[ghklb b f_^e_ggu_ l_fiu jhklZ bg\_klbpbc� hkgh\gufb ijb�
qbgZfb dhlhjuo y\eyxlky dZd h[s__ kgb`_gb_ ^hoh^h\ \ h[jZ[Zlu\Zxsbo 
b kujv_\uo hljZkeyo, lZd b kljmdlmjgu_ ijh[e_fu� hkh[_ggh i_j_gZdhie_�
gb_ dZiblZeZ \ g_nlyghf k_dlhj_ b hlqZklb \ f_lZeemj]bb� \ khq_lZgbb k 
\ukhdbfb jbkdZfb bg\_klbjh\Zgby \ ^jm]bo k_dlhjZo� Wlh \h fgh]hf b hi�
j_^_ey_l kj_^g_kjhqgu_ i_jki_dlb\u jhkkbckdhc wdhghfbdb� Eb[h [ukl�
juc jhkl bfihjlZ b \gmlj_ggbc bg\_klbpbhgguc ]heh^ ijb\_^ml d lhjfh�
`_gbx jhklZ� eb[h aZ^_ckl\h\Zgb_ \gmlj_ggbo j_a_j\h\ – ih\ur_gb_ fh�
[bevghklb dZiblZeZ� wnn_dlb\ghklb ijhba\h^kl\Z b g_p_gh\hc dhgdmj_glh�
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kihkh[ghklb ijh^mdpbb – h[_ki_qZl mklhcqb\h_ ijh^he`_gb_ wdhghfbq_�
kdh]h ih^t_fZ�  

Mf_j_ggh [eZ]hijbylguc kp_gZjbc jZa\blby wdhghfbdb hjb_glb�
jm_lky gZ khojZg_gb_ p_g gZ g_nlv gZ ^hklZlhqgh \ukhdhf mjh\g_ \ [eb�
`Zcrb_ ^\Z-ljb ]h^Z (20-22 ^hee��[Zjj��� Ij_^iheZ]Z_lky� qlh ^Z`_ \ kemqZ_ 
\h_ggh]h dhgnebdlZ \ BjZd_ \ kbem bg_jpbb p_g b  ba^_j`_d \hkklZgh\e_�
gby bjZdkdhc g_nlyghc ijhfure_gghklb h[\Zevgh]h iZ^_gby g_nlyguo p_g 
g_ ijhbahc^_l� K ^jm]hc klhjhgu� ^Z`_ ijb hlghkbl_evgh g_[eZ]hijbylghf 
kp_gZjbb mom^r_gby fbjh\hc dhgtxgdlmju �kgb`_gbb p_g gZ g_nlv “Urals” 
^h 18-19 ^hee��[Zjj��� _`_]h^gu_ l_fiu ijbjhklZ jhkkbckdh]h <<I \jy^ eb 
himklylky gb`_ 3-4%. Dhg_qgh� [x^`_lgZy kbkl_fZ ihg_k_l [he__ kms_kl�
\_ggu_ ihl_jb b [x^`_lguc ijhnbpbl ij_^u^msbo e_l fh`_l kf_gblvky 
g_[hevrbf ^_nbpblhf� h^gZdh mklhcqb\hklv nbgZgkh\hc kbkl_fu g_ [m^_l 
ih^hj\ZgZ� < kemqZ_ iZ^_gby p_g ^h 14-15 ^hee��[Zjj� [x^`_l klZgh\blky 
^_nbpblguf �hdheh -0,8-��<<I�� ijb wlhf khdjZs_gb_ ^hoh^h\ wdkihjl_�
jh\ g_ba[_`gh gZghkbl kms_kl\_gguc mjhg Znnbebjh\Zgguf k gbfb [Zg�
dZf� qlh fh`_l \ua\Zlv klZ]gZpbx [Zgdh\kdhc kbkl_fu b ^Z`_ ihjh^blv 
ijb hij_^_e_gguo mkeh\byo g_dhlhjmx fbdjh^_\Zev\Zpbx b fbdjhdjbabk \ 
[Zgdh\kdhc kbkl_f_� H^gZdh qm\kl\bl_evghklv jhkkbckdhc wdhghfbdb b 
[Zgdh\ d wlbf \g_rgbf rhdZf \k_ `_� \ dhg_qghf kq_l_� hij_^_ey_lky mki_�
oZfb �beb ijh\ZeZfb� \ ih\ur_gbb dhgdmj_glhkihkh[ghklb b baf_g_gbb 
kljmdlmju wdhghfbdb \ ihevam h[jZ[Zlu\Zxsbo k_dlhjh\ b kn_ju mkem]� 

< p_ehf b ijb [eZ]hijbylghf� b ijb g_[eZ]hijbylghf kp_gZjbyo 
jZa\blby wdhghfbdb g_ba[_`gh_ hlghkbl_evgh_ mkbe_gb_ g_^hklZldZ kh[kl�
\_gguo kj_^kl\ ij_^ijbylbc �dZd l_dmsbo� lZd b bg\_klbpbhgguo� ijb\_^_l 
l_f beb bguf iml_f d m\_ebq_gbx gZ]jmadb gZ [Zgdh\kdmx kbkl_fm b ih�
\ur_gbx __ hlghkbl_evgh]h \deZ^Z \ ijh^he`_gb_ wdhghfbq_kdh]h jhklZ� K 
^jm]hc klhjhgu� \ fhg_lZjghc kn_j_ fh`gh h`b^Zlv kgb`_gby l_fih\ jhk�
lZ ^_g_`gh]h ij_^eh`_gby aZ kq_l ihdmidb \Zexlu �hkh[_ggh ijb g_[eZ]h�
ijbylghf ieZl_`ghf [ZeZgk_�� qlh ih\urZ_l kijhk gZ dj_^blu [Zgdh\ b 
fh`_l kihkh[kl\h\Zlv m\_ebq_gbx j_Zevguo ijhp_glguo klZ\hd �ijb mkeh�
\bb ijh]j_kkbjmxs_c l_g^_gpbb d kgb`_gbx l_fih\ bgneypbb b ^_\Zev\Z�
pbb��  

< aZ\bkbfhklb hl i_jki_dlb\ jZa\blby wdhghfbdb \ p_ehf b w\hex�

pbb hj]ZgbaZpbhgghc kljmdlmju jhkkbckdhc [Zgdh\kdhc kbkl_fu fh`gh 
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\u^_eblv ke_^mxsb_ ljb hkgh\guo kp_gZjby __ jZa\blby \ [eb`Zcrb_ ]h�
^u� iZmaZ \ jZa\blbb� Zdlb\guc jhkl b djbabk ©iehobo ^he]h\ª�108 

• IZmaZ \ jZa\blbb – oZjZdl_jbam_lky Z^ZilZpb_c [Zgdh\kdhc kbkl_�
fu d lhjfh`_gbx l_fih\ wdhghfbq_kdh]h jhklZ b mkbe_gbx i_j_�
gZdhie_gby dZiblZeZ \ wdkihjlgh-kujv_\hf k_dlhj_ wdhghfbdb� 
;Zgdb agZqbl_evgh kgb`Zxl l_fiu jhklZ dj_^blh\ wdhghfbdb� 
klj_fykv g_^himklblv mom^r_gby dZq_kl\Z dj_^blgh]h ihjln_ey� 
IZmaZ fh`_l iha\heblv bf ih^]hlh\blvky d gh\hfm \bldm jhklZ gZ 
hkgh\_ hk\h_gby gh\uo gbr ^ey dj_^blh\Zgby� gh fh`_l klZlv ij_�
ex^b_c b d aZly`ghc klZ]gZpbb [Zgdh\kdh]h k_dlhjZ \ k\yab k moh�
^hf i_j\hdeZkkguo aZ_fsbdh\ ba wdkihjlgh]h k_dlhjZ d bghkljZg�

guf [ZgdZf b aZbfkl\h\Zgbyf gZ fbjh\hf jugd_ dZiblZeZ� lh]^Z 
dZd hl_q_kl\_gguc h[jZ[Zlu\Zxsbc k_dlhj ih-ij_`g_fm [m^_l ih�
eZ]Zlvky \ [hevr_c f_j_ gZ k\hb kdm^gu_ ^hoh^u b \aZbfgu_ g_�
ieZl_`b� 

• :dlb\guc jhkl – oZjZdl_jbam_lky ijh^he`_gb_f ^eys_]hky m`_ 
^\Z ]h^Z dj_^blgh]h [mfZ� ohly l_fiu jhklZ dj_^blh\Zgby kgb`Z�
xlky� GZjZklZxsbc g_^hklZlhd kh[kl\_gguo kj_^kl\ ij_^ijbylbc 
[m^_l ih^lZedb\Zlv bo d m\_ebq_gbx aZbfkl\h\Zgbc dZd ih^ h[h�
jhlgu_ kj_^kl\Z� lZd b ^ey nbgZgkbjh\Zgby bg\_klbpbc �\dexqZy 
jZkrbj_gb_ h[eb]Zpbhgguo aZcfh\�� >hihegbl_evguf kms_kl\_g�

guf bfimevkhf jhklm [Zgdh\kdhc kbkl_fu m`_ \ [eb`Zcrb_ ]h^u 
fh`_l klZlv m\_ebq_gb_ ihlj_[bl_evkdh]h b bihl_qgh]h dj_^blh\Z�
gby� G_kfhljy gZ ba^_j`db ihbkdZ gh\uo aZ_fsbdh\� [Zgdb \ p_ehf 
kfh]ml kms_kl\_ggh gZjZklblv dj_^blguc ihjln_ev \ h[jZ[Zlu�

\Zxsbo k_dlhjZo� lhj]h\e_ b k_dlhj_ bgnjZkljmdlmju� Ijb wlhf 
j_nhjfbjh\Zgb_ _kl_kl\_gguo fhghihebc b `bebsgh-dhffmgZev-
gh]h ohayckl\Z fh`_l lZd`_ ijb\_klb d ih\ur_gbx kijhkZ wlbo 
k_dlhjh\ gZ [Zgdh\kdb_ dj_^blu� \ lhf qbke_ kh klhjhgu hl_q_kl�
\_gghc [Zgdh\kdhc kbkl_fu� < p_ehf khojZg_gb_ \ukhdbo h[t_fh\ 

                                                           
108H kp_gZjbyo jZa\blby jhkkbckdhc [Zgdh\kdhc kbkl_fu �©nhjkbjh\Zggh]h jhklZª�

©klZ[bebaZpbhgghc iZmauª� kf� H� Khegp_\� Dexq_\u_ ijh[e_fu b Zevl_jgZlb\gu_

kp_gZjbb jZa\blby [Zgdh\kdhc kbkl_fu \ kj_^g_kjhqghc i_jki_dlb\_� www. forecast. 
ru� H[ m]jha_ djbabkZ ©iehobo ^he]h\ª kf� F� FZlh\gbdh\� I_j\uc a\hghd djbabkZ�

Wdki_jl� � �� hl ����������� 
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[Zgdh\kdh]h dj_^blh\Zgby wdhghfbdb [m^_l kihkh[kl\h\Zlv ih^�
^_j`Zgbx [he__ \ukhdbo� q_f \ i_j\hf kp_gZjbb� l_fih\ wdhghfb�
q_kdh]h jhklZ �g_ gb`_ 4-5% \ ]h^�� < lh `_ \j_fy dhebq_kl\h gZ�
^_`guo aZ_fsbdh\ hklZ_lky h]jZgbq_gguf b jZkrbj_gb_ dj_^blgh�
]h ihjln_ey g_ba[_`gh \_^_l d ih\ur_gbx [Zgdh\kdbo jbkdh\ b 
\hajZklZgbx m]jhau ©iehobo ^he]h\ª� 

• Djbabk ©iehobo ^he]h\ª – ih\ur_gb_ dj_^blguo jbkdh\ \  k\yab k 
dj_^blguf [mfhf ihke_^gbo e_l b ©i_j_]j_\hfª wdhghfbdb� \jy^ 
eb kZfh ih k_[_ kihkh[gh kijh\hpbjh\Zlv fZkrlZ[guc djbabk 
©iehobo ^he]h\ª� \h \kydhf kemqZ_ \ [eb`Zcr__ \j_fy� < lh `_ 
\j_fy mkbe_gb_ l_g^_gpbb d klZ]gZpbb gZ \gmlj_gg_f jugd_� \ kh�
q_lZgbb k j_adbf iZ^_gb_f ^hoh^h\ hl wdkihjlZ� fh`_l kha^Zlv 
^hklZlhqgmx djblbq_kdmx fZkkm ©]hjxq_]h fZl_jbZeZª ^ey  djb�
abkgh]h khklhygby fgh]bo \_^msbo jhkkbckdbo dhjihjZpbc b agZ�
qbl_evghc qZklb djmiguo [Zgdh\� Fh`gh kdZaZlv� qlh \ wlhf kemqZ_ 
©]heeZg^kdZy [he_agvª fh`_l ijb\_klb d [Zgdh\kdhfm djbabkm� ohly 
_]h fZkrlZ[u� kdhj__ \k_]h� [m^ml agZqbl_evgh mklmiZlv djbabkm 
1998-1999 ]]� 

 
LZ[ebpZ ��� Kp_gZjbb jZa\blby jhkkbckdhc [Zgdh\kdhc kbkl_fu 

 
1 kp_gZjbc� Zdlb\guc 

jhkl 
2 kp_gZjbc� iZmaZ  

\ jZa\blbb 
3 kp_gZjbc� djbabk 
©iehobo ^he]h\ª 

Baf_g_gb_ kljmdlmju [Zgdh\kdbo Zdlb\h\ 

M\_ebq_gb_ ^heb dj_^b�

lh\ \ Zdlb\Zo� \ lhf qbke_ 
aZ kq_l ihlj_[bl_evkdh]h� 
bihl_qgh]h b bg\_klbpb�
hggh]h dj_^blh\Zgby� 
ljZgknhjfZpbb hkgh\ghc 
qZklb ijbjhklZ ^_ihablh\ 
gZk_e_gby b ijb\e_q_gguo 
aZcfh\ k fbjh\h]h jugdZ 
\ dj_^blu b bg\_klbpbb \ 
dhjihjZlb\gu_ [mfZ]b� 

 

AZf_^e_gb_ jhklZ dj_^bl�
gh]h ihjln_ey k p_evx 
g_^hims_gby mom^r_gby 
_]h dZq_kl\Z� Ih\ur_gb_ 
^heb wdkihjl_jh\ \ dj_^bl�
ghf ihjln_e_ [Zgdh\� Ih�
bkd gh\uo jughqguo gbr 
^ey dj_^blh\Zgby� KlZ\dZ 
gZ ih\ur_gb_ gZ^_`ghklb 
[Zgdh\� 

Jhkl dj_^blh\ k h^gh\j_�
f_gguf ih\ur_gb_f 
^heb ©iehobo ^he]h\ª ^h 
djblbq_kdh]h mjh\gy� 
eb[h h[_kp_g_gb_ jZg__ 
kkm`_gguo b bg\_klbjh�
\Zgguo kj_^kl\ \ j_amev�
lZl_ iZ^_gby ieZl_`_kih�
kh[ghklb aZ_fsbdh\� 
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1 kp_gZjbc� Zdlb\guc 
jhkl 

2 kp_gZjbc� iZmaZ  
\ jZa\blbb 

3 kp_gZjbc� djbabk 
©iehobo ^he]h\ª 

Kgb`_gb_ ^heb ]hk[mfZ] \ 
Zdlb\Zo [Zgdh\� Mf_j_g�
gh_ jZa\blb_ hi_jZpbc gZ 
jugd_ dhjihjZlb\guo 
h[yaZl_evkl\� 

Jhkl ^heb p_gguo [mfZ] \ 
Zdlb\Zo [Zgdh\ ba-aZ g_^hk�
lZldZ dj_^blguo ijh_dlh\� 
Zdlb\gh_ jZa\blb_ jugdZ 
h[eb]Zpbc b bg\_klbpbc \ 
g_^\b`bfhklv� 

AZf_lgh_ m\_ebq_gb_ 
^heb \eh`_gbc \ \Zexl�
gu_ Zdlb\u b ]hk[mfZ]b� 
dZd kZfu_ gZ^_`gu_ bg�
kljmf_glu� q_fm fh`_l 
kihkh[kl\h\Zlv kgb`_gb_ 
dmjkZ jm[ey \ j_Zevghf 
\ujZ`_gbb� 

Baf_g_gb_ [Zgdh\kdbo jbkdh\  
Ebd\b^ghklv gZ fbgb�

fZevgh \hafh`ghf ^ey 
h[_ki_q_gby ieZl_`_kih�

kh[ghklb mjh\g_. 

KhojZg_gb_ ba[ulhqghc 
ebd\b^ghklb ba-aZ g_o\Zldb 
gZ^_`guo dj_^blguo ijh�
_dlh\� 

G_o\ZldZ jm[e_\hc ebd�
\b^ghklb \ qZklb [Zgdh\� 

Hlghkbl_evgh_ khdjZs_�

gb_ qbkluo bghkljZgguo 
Zdlb\h\ dZd aZ kq_l \ha�
\jZs_gby dZiblZeZ \ Jhk�
kbx� lZd b m\_ebq_gby 
aZbfkl\h\Zgbc gZ fbjh�

\hf jugd_� 

M\_ebq_gb_ qbkluo \Zexl�
guo Zdlb\h\� \ l�q� jZaf_�
s_gguo aZ]jZgbp_c� 

Mkdhj_gb_ \u\haZ dZib�
lZeZ ba Jhkkbb \ khq_lZ�
gbb k \hafh`guf h[jZah�
\Zgb_f ^bk[ZeZgkZ f_`^m 
\Zexlgufb Zdlb\Zfb b 
h[yaZl_evkl\Zfb ba-aZ 
mom^r_gby dZq_kl\Z i_j�
\uo� 

Ih\ur_gb_ h[t_fh\ ©ieh�
obo ^he]h\ª ijb 
m^_j`Zgbb bo mjh\gy \ 
^himklbfuo ij_^_eZo�  

KlZ[bevguc beb kgb`Zx�

sbcky  mjh\_gv dj_^blguo 
jbkdh\� KhojZg_gb_ [ZgdZ�
fb \ukhdbo lj_[h\Zgbc d 
gZ^_`ghklb aZ_fsbdZ \ 
ms_j[ ijb[uevghklb� 

Ij_^_evgh \ukhdbc mjh�
\_gv dj_^blguo jbkdh\� 
IjbhklZgh\dZ hi_jZpbc 
jy^Z [Zgdh\ ba-aZ ijh�

[e_f m bo hkgh\guo aZ�
_fsbdh\� 

J_amevlZlu ^_yl_evghklb [Zgdh\ 
<ukhdb_ l_fiu jhklZ 
dZiblZebaZpbb [Zgdh\ aZ 
kq_l ihemq_gby agZqb�

l_evghc fZkku ijb[ueb 
�hkh[_ggh aZ kq_l ijhp_g�
lh\ ih  dj_^blZf�� g_�

kfhljy gZ kgb`_gb_ __ 
ghjfu b ijhp_glghc fZj�

;he__ f_^e_gguc� q_f \ 
i_j\hf kp_gZjbb� jhkl ^h�
oh^h\ b dZiblZeZ [Zgdh\� 
ohly ghjfZ ijb[ueb fh`_l 
hdZaZlvky \ur_� G_ \ ih�
ke_^gxx hq_j_^v wlh fh�
`_l [ulv \ua\Zgh m\_ebq_�
gb_ \deZ^Z \ [Zgdh\kdb_ 

M[uldb [Zgdh\ b ihl_jy 
qZklb dZiblZeZ ba-aZ [Zg�
djhlkl\Z jy^Z djmiguo 
[Zgdh\� >_dZiblZebaZpby 
[Zgdh\kdhc kbkl_fu� 
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1 kp_gZjbc� Zdlb\guc 
jhkl 

2 kp_gZjbc� iZmaZ  
\ jZa\blbb 

3 kp_gZjbc� djbabk 
©iehobo ^he]h\ª 

`b� ;Zgdh\kdbc [bag_k 
khojZgy_l k\hx ijb\e_dZ�
l_evghklv� qlh kihkh[kl�
\m_l ijb\e_q_gbx ^hihe�
gbl_evguo bg\_klbpbc 
kh[kl\_ggbdh\ [Zgdh\� 

ijb[ueb  ^hoh^h\ hl hi_�
jZpbc k ]hkm^Zjkl\_ggufb 
b qZklgufb  p_ggufb [m�
fZ]Zfb� 

IheblbdZ ^_g_`guo \eZkl_c 

Fy]dbc \ZjbZgl hl[hjZ 
[Zgdh\ \ kbkl_fm kljZoh�
\Zgby b i_gkbhggmx kbk�
l_fm \ khq_lZgbb k khojZ�
g_gb_f ^hfbgbjmxs_c 
jheb [Zgdh\kdbo \deZ^h\ \ 
bkihevah\Zgbb hj]Zgbah�

\Zgguo k[_j_`_gbc gZk_�
e_gby�  

@_kldbc \ZjbZgl hl[hjZ 
[Zgdh\ \ kbkl_fm kljZoh\Z�
gby b i_gkbhggmx kbkl_fm� 
M\_ebq_gb_ ^heb k[_j_`_�
gbc gZk_e_gby bg\_klbjh�
\Zgghc \ h[oh^ [Zgdh\kdhc 
kbkl_fu �\ g_^\b`bfhklv� 
p_ggu_ [mfZ]b b l�i��� 

G_h[oh^bfhklv Zglbdjb�
abkguo f_j ih ij_^hl�
\jZs_gbx [Zgdjhlkl\Z 
kbkl_fhh[jZamxsbo [Zg�
dh\ b [_]kl\Z \deZ^qbdh\� 
M]jhaZ himklhr_gby J_�
a_j\gh]h nhg^Z kbkl_fu 
kljZoh\Zgby ^_ihablh\� 

AZf_gZ qZklb ©nbdlb\gh�

]hª dZiblZeZ j_Zevguf� \ 
lhf qbke_ aZ kq_l ijb\e_�
q_gby gh\uo Zdpbhg_jh\� 

Kms_kl\_ggh_ k`Zlb_ dZ�
iblZeZ [Zgdh\ \ j_amevlZl_ 
_]h ©qbkldbª gZ^ahjgufb 
hj]ZgZfb� HldZa kh[kl\_g�
gbdh\ [Zgdh\ hl ©j_dZiblZ�
ebaZpbbª nbdlb\ghc qZklb 
dZiblZeZ – iZ^_gb_ l_fih\ 
dZiblZebaZpbb� 

 

Baf_g_gby bgklblmpbhgZevghc kljmdlmju 

Ijbhjbl_lgh_ jZa\blb_ 
dZd djmiguo� lZd b kj_^�
gbo dj_^blgh-hjb_glb-
jh\Zgguo [Zgdh\� JZkrb�
j_gb_ gZqZe dhgdmj_gpbb 
gZ jugd_ [Zgdh\kdbo mk�
em]� 

Nhjkbjh\ZggZy dhgp_gljZ�
pby dZiblZeZ b ih\ur_gb_ 
jheb djmiguo [Zgdh\� k\y�
aZgguo k nbgZgkh\h-
ijhfure_ggufb ]jmiiZ�

fb� KhojZg_gb_ hlghkb�

l_evghc aZfdgmlhklb b 
k_]f_glbjh\Zgghklb [Zg�

dh\kdhc kbkl_fu� 

M\_ebq_gb_ ^heb ]hk[Zg�
dh\ b j_]bhgZevguo 
kj_^gbo [Zgdh\ \ j_amev�
lZl_ [Zgdjhlkl\Z qZklb 
djmiguo [Zgdh\� k\yaZg�
guo k wdkihjlguf k_dlh�
jhf� b hllhdZ bo deb_g�
lmju� 
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6.2.1. Kp_gZjbc mf_j_ggh Zdlb\gh]h jhklZ dj_^blh\Zgby 
wdhghfbdb 

Fh^_ev Zdlb\gh]h jhklZ dj_^blh\Zgby oZjZdl_jbam_lky hlghkbl_ev�
gh \ukhdbfb l_fiZfb m\_ebq_gby ijb\e_q_gguo [ZgdZfb kj_^kl\� \ke_^kl�
\b_ khojZg_gby ^hklZlhqgh hilbfbklbqguo l_fih\ jhklZ ijhba\h^kl\Z b 
^hoh^h\ gZk_e_gby� K ^jm]hc klhjhgu� ^Z\e_gb_ ;ZgdZ Jhkkbb b dhgdmj_g�
pby \ugm`^Zxl kh[kl\_ggbdh\ [Zgdh\ kms_kl\_ggh ih\ukblv bo dZiblZeb�
aZpbx� Ij_^iheZ]Z_lky� qlh jhkkbckdb_ [Zgdb kfh]ml hlghkbl_evgh mki_rgh 
ljZgknhjfbjh\Zlv ijb\e_q_ggu_ j_kmjku \ dj_^blu wdhghfbd_ b gZk_e_�
gbx� Ba[ulhqgZy ebd\b^ghklv \ nbgZgkh\hc kbkl_f_ ijZdlbq_kdb khc^_l gZ 
g_l� H[jZlghc klhjhghc Zdlb\gh]h jhklZ dj_^blh\Zgby y\ey_lky m\_ebq_gb_ 
[Zgdh\kdbo jbkdh\� k\yaZgguo dZd kh kgb`_gb_f ^heb ebd\b^guo kj_^kl\� 
\k_ baebrdb dhlhjuo ihc^ml \ dj_^blu� lZd b k g_dhlhjuf m\_ebq_gb_f 
h[t_fh\ ijhkjhqdb ba-aZ bgl_gkb\gh]h jhklZ dj_^blh\Zgby b g_h[oh^bfh�
klb i_j_clb d jZ[hl_ k [he__ jbkdh\Zggufb aZ_fsbdZfb� 

Dexq_\ufb oZjZdl_jbklbdZfb ^Zgghc fh^_eb ^ey [Zgdh\kdhc kbk�
l_fu fh`gh kqblZlv� 

Bgl_gkb\gmx dj_^blgmx Zdlb\ghklv. G_kfhljy gZ kgb`_gb_ 
l_fih\ jhklZ dj_^blh\ wdhghfbd_ k 56-60% \ ]h^ \ 2000-2001 ]]� ^h 33% \ 
2002 ]� b  20% d 2005 ]�� kkm^guc ihjln_ev [Zgdh\kdhc kbkl_fu fh`_l ijb�
jZklZlv gZ 1-2 ijhp� imgdlZ <<I \ ]h^� Z _]h ^hey \ Zdlb\Zo [Zgdh\ d dhgpm 
2005 ]� ijb[ebablky d 48-49%. Baf_gylky nhjfZ b gZijZ\e_gby dj_^blh\Z�
gby� Fh`gh ij_^iheh`blv� qlh ihlj_[bl_evkdbc dj_^bl \ujZkl_l k 1,2% 
<<I \ 2002 ]� ^h 2,1% <<I \ ����]�� ^hklb]gm\ 10% dj_^blgh]h ihjln_ey 
[Zgdh\� L_f kZfuf hg kjZ\gy_lky ih k\h_fm \_km k [Zgdh\kdbf dj_^blh\Z�
gb_f bg\_klbpbc \ hkgh\ghc dZiblZe (2,1% <<I \ 2005 ]� ijhlb\ 1,4% \ 
2002 ]��� Hi_jZpbb [Zgdh\ k h[eb]Zpbyfb b ^jm]bfb g_]hkm^Zjkl\_ggufb 
p_ggufb [mfZ]Zfb \ujZklml� ih gZr_c hp_gd_� k 2,5% <<I \ 2002 ]� ^h 
3,4% <<I \ 2005 ]� 

Jhkl dZiblZebaZpbb. Hlghkbl_evgh \ukhdb_ qbklu_ ^hoh^u [Zg�
dh\kdhc kbkl_fu �^h 0,6-0,7% <<I \ ]h^� aZ kq_l m\_ebq_gby fZkku ijhp_g�
lh\ ih dj_^blZf� g_kfhljy gZ kgb`_gb_ klZ\db ijhp_glh\ b ghjfu [Zgdh\�
kdhc ijb[ueb �k 16,6% gZ dZiblZe \ 2002 ]� ^h 9-10% \ 2005 ]��� ;eZ]hijbyl�
gZy kblmZpby k ^hoh^Zfb iha\hebl [ZgdZf gZjZklblv dZiblZe k 5,6% <<I \ 
2002 ]� ^h 7,4% <<I \ 2005 ]� 
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G_dhlhjh_ ih\ur_gb_ mjh\gy [Zgdh\kdbo jbkdh\. Ijb mf_j_g�
ghf m\_ebq_gbb ^heb ijhkjhq_gghc aZ^he`_gghklb k 2,5% ^h 2,7-3,0%, ^hey 
k\h[h^guo ebd\b^guo j_kmjkh\ \ Zdlb\Zo mf_gvrZ_lky agZqbl_evgh - ^h 16-
17% �ijhlb\ 21-23% \ 2001-2002 ]]��� ijb wlhf j_adh ih\urZxlky \Zexlgu_ 
jbkdb ih f_j_ kgb`_gby qbklhc f_`^mgZjh^ghc \Zexlghc ihabpbb�  

 

LZ[ebpZ ��� Hkgh\gu_ oZjZdl_jbklbdb  kp_gZjby Zdlb\gh]h jhklZ 
gZ dhg_p ]h^Z 2001 2002 2003 2004 2005 

:dlb\u� % <<I 34,9 37,2 39,8 41,0 42,4 

Dj_^blu g_nbgZgkh\hfm k_dlhjm 15,1 16,5 18,5 19,4 20,5 

Ebd\b^gu_ Zdlb\u  7,9 7,6 7,4 7,2 7,1 

<eh`_gby \ ]hk[mfZ]b 3,7 3,7 3,6 3,8 3,9 

Ijhqb_ p_ggu_ [mfZ]b 2,0 2,5 2,9 3,1 3,4 

IZkkb\u� % <<I      

Kh[kl\_ggu_ kj_^kl\Z 5,1 5,6 6,03 6,7 7,4 

Kj_^kl\Z ij_^ijbylbc 9,8 9,4 9,9 9,7 9,6 

>_ihablu gZk_e_gby 7,6 9,4 11,6 13,3 15,0 

>bgZfbdZ hkgh\guo jbkdh\� %      

Dj_^blguc jbkd 2,3 2,5 2,8 2,7 2,7 

H[_ki_q_gb_ ebd\b^ghklvx 42,1 37,9 32,4 29,5 27,3 

<Zexlguc jbkd 52,7 70,1 91,9 92,6 90,2 

Ijbf_qZgby� dj_^blu g_nbgZgkh\hfm k_dlhjm – dj_^blu� ij_^hklZ\e_g�
gu_ ij_^ijbylbyf b gZk_e_gbx \ jm[eyo b \ bghkljZgghc \Zexl_� \dexqZy ijhkjh�
q_ggmx aZ^he`_gghklv� ebd\b^gu_ Zdlb\u – kj_^kl\Z gZ dhjj_kihg^_glkdbo kq_�
lZo \ ;Zgd_ Jhkkbb� gZ dhjj_kihg^_glkdbo kq_lZo \ jhkkbckdbo b \ bghkljZgguo 
[ZgdZo� \eh`_gby \ ]hk[mfZ]b – ]hkm^Zjkl\_ggu_ p_ggu_ [mfZ]b JN \ jm[eyo b \ 
bghkljZgghc \Zexl_� ijhqb_ p_ggu_ [mfZ]b – \eh`_gby [Zgdh\ \ Zdpbb� h[eb]Zpbb 
b \_dk_ey� kh[kl\_ggu_ kj_^kl\Z – dZiblZe [Zgdh\ ih f_lh^bd_ ;ZgdZ Jhkkbb� 
kj_^kl\Z ij_^ijbylbc – kj_^kl\Z gZ l_dmsbo b ^_ihablguo kq_lZo ij_^ijbylbc \ 
jm[eyo b \ \Zexl_� ^_ihablu gZk_e_gby – ^_ihablu gZk_e_gby \ jm[eyo b \ bgh�
kljZgghc \Zexl_� < dZq_kl\_ f_ju dj_^blgh]h jbkdZ bkihevah\ZgZ ^hey ijhkjh�
q_gghc aZ^he`_gghklb \ dj_^blZo� h[_ki_q_gghklb ebd\b^ghklvx� hlghr_gb_ 
ebd\b^guo Zdlb\h\ d hkgh\guf \b^Zf ijb\e_q_gguo kj_^kl\� \Zexlgh]h jbkdZ� 
hlghr_gb_ jZaghklb \Zexlguo h[yaZl_evkl\ b \Zexlguo ebd\b^guo Zdlb\h\ d 
dZiblZem� 
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LZ[ebpZ ��� KljmdlmjZ Zdlb\h\ b iZkkb\h\ [Zgdh\ ijb j_ZebaZpbb 
kp_gZjby Zdlb\gh]h jhklZ 

gZ dhg_p ]h^Z� % d Zdlb\Zf 2001 2002 2003 2004 2005 

Dj_^blu g_nbgZgkh\hfm k_dlh�

jm 
43,1 44,5 46,4 47,4 48,4 

Ebd\b^gu_ Zdlb\u  22,5 20,5 18,7 17,6 16,7 

<eh`_gby \ ]hk[mfZ]b 10,7 9,9 9,1 9,2 9,2 

Ijhqb_ p_ggu_ [mfZ]b 5,7 6,7 7,2 7,6 8,0 

Kh[kl\_ggu_ kj_^kl\Z 14,7 15,1 15,1 16,4 17,5 

Kj_^kl\Z ij_^ijbylbc 28,0 25,2 24,9 23,7 22,6 

>_ihablu gZk_e_gby 21,7 25,2 29,1 32,4 35,3 

Bklhqgbd�  jZkq_lu P_gljZ jZa\blby� 

Kgb`_gb_ l_fih\ jhklZ ^_g_`gh]h kijhkZ. KhdjZs_gb_ l_fih\ 
wdhghfbq_kdh]h jhklZ� Z lZd`_ bkq_jiZgb_ wnn_dlZ aZf_s_gby g_^_g_`guo 
k^_ehd ^_g_`gufb ijb\_^_l d aZf_^e_gbx jhklZ kijhkZ gZ ^_gv]b \ wdhgh�
fbd_� Ijbjhkl F� kgbablky k 34% \ 2002 ]� ^h 19-21% \ kj_^g_f aZ 2004-
2005 ]]� Ijb h`b^Z_fuo l_fiZo bgneypbb wlh g_ ^he`gh kha^Zlv ij_iylkl�
\bc ^ey ih\ur_gby mjh\gy fhg_lbaZpbb wdhghfbdb� < lh `_ \j_fy hi_j_�
`Zxsbc jhkl kijhkZ gZ ^_gv]b \ 2003-2005 ]]� ih kjZ\g_gbx k jhklhf ij_^�
eh`_gby ebd\b^ghklb ;Zgdhf Jhkkbb ij_^iheZ]Z_l ih\ur_gb_ gZ]jmadb gZ 
[Zgdh\kdmx kbkl_fm� GZqbgZy k 2003 ]� \deZ^ [Zgdh\ \ m^h\e_l\hj_gb_ 
^_g_`gh]h kijhkZ �F�O�� dZd fu h`b^Z_f� [m^_l gZ 15-20% \ur_� q_f \ 
1997-2000 ]]� Ih^^_j`Zgb_ lZdbo \ukhdbo l_fih\ jZkrbj_gby 
dj_^blh\Zgby wdhghfbdb \hafh`gh lhevdh ijb agZqbl_evghf kgb`_gbb 
dj_^blguo jbkdh\� m\_ebq_gbb ^heb dj_^blh\ \ Zdlb\Zo [Zgdh\kdhc kbkl_fu 
b baf_g_gbb kljmdlmju ^_g_`ghc fZkku \ ihevam ^_ihablh\ ij_^ijbylbc b 
gZk_e_gby�

109  
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Fu ij_^iheZ]Z_f lZd`_� qlh ;Zgd Jhkkbb [m^_l ihkl_i_ggh kgb`Zlv ghjfm j_�

a_j\bjh\Zgby �gZqbgZy k ���� ]��� b d ���� ]� ih jm[e_\uf b \Zexlguf ^_ihablZf

hgZ himklblky ^h �-7,2%. 
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LZ[ebpZ ��� >bgZfbdZ \_ebqbgu b kljmdlmju kijhkZ gZ ^_gv]b
  
 1997 2000 2001 2002 2003 2004 2005 

F�� % 97 100 100 100 100 100 100 

GZebqgu_ ^_gv]b 34,9 36,6 36,5 36,3 34,7 32,5 29,8 

>_ihablu ij_^ijbylbc 27,2 36,7 35,0 33,7 32,0 30,7 29,5 

>_ihablu gZk_e_gby 37,9 26,6 28,6 30,0 33,3 36,9 40,6 

L_fi jhklZ ^_g_`gh]h 
kijhkZ �F���� 

26,7 62,4 40,1 33,5 25,4 20,6 19,2 

Hlghr_gb_ F� d <<I��

 13,3 12,7 15,2 17,1 18,8 19,9 20,9 

Hlghr_gb_ F�O d 
<<I��

 

16,3 17,4 20,4 22,8 25,6 27,5 28,9 

>_g_`guc fmevlbiebdZ�

lhj


 
1,61 1,16 1,27 1,30 1,32 1,38 1,37 

<Zexlgu_ j_a_j\u� fej^� 
^hee� 

17,2 27,95 36,6 47,8 52,3 57,7 58,7 

L_fi bgneypbb 11 20,2 18,6 15,1 12,0 9,0 6,0 

L_fi jhklZ j_Zevgh]h dmj�
kZ jm[ey 

3,4 13,2 9,8 8,4 5,2 5,1 3,0 

*  jZkq_lu ^ey kp_gZjby Zdlb\gh]h jhklZ� **  mjh\_gv fhg_lbaZpbb 
– hlghr_gb_ kj_^g_]h^h\h]h agZq_gby F� (F�O ) d <<I� l_fi jhklZ ^_�
g_`gh]h kijhkZ� ^_dZ[jv d ^_dZ[jx� ***  hlghr_gb_ F� d j_a_j\guf ^_gv�
]Zf� 

Bklhqgbd�  jZkq_lu P_gljZ jZa\blby� 

M\_ebq_gb_ ^_g_`gh]h fmevlbiebdZlhjZ. < mkeh\byo ijh]ghab�
jm_fh]h mklhcqb\h]h ih\ur_gby j_Zevguo ^hoh^h\ gZk_e_gby �gZ 5-6% \ 
]h^� fh`gh h`b^Zlv j_adh]h khdjZs_gby ^heb gZebqguo ^_g_] \ kljmdlmj_ 
^_g_`gh]h kijhkZ ijb agZqbl_evghf ih\ur_gbb ^heb ^_ihablh\ gZk_e_gby 
�^h 40-41% F� \ 2005 ]��� Wlh ij_^iheZ]Z_l� qlh ihlj_[bl_evkdbc [mf 2000-
2001 ]]� kf_gblky [mfhf k[_j_`_gbc b hkgh\gmx bo qZklv kfh`_l meh\blv \ 
dhg_qghf kq_l_ [Zgdh\kdZy kbkl_fZ �Z g_ kljZoh\u_ b nbgZgkh\u_ dhfiZ�
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���

gbb�� Ijb ijh]ghabjm_fhf ih\ur_gbb ^hoh^h\ gZk_e_gby k 125 ^hee� gZ 
q_eh\_dZ \ f_kyp \ 2002 ]� ^h 173 ^hee� \ 2005 ]� kdehgghklv d gZdhie_gbx 
jm[e_\uo ^_ihablh\ fh`_l ih\ukblvky k 3% ^hoh^Z ^h 3,6% �lh _klv ijb�

[ebablky d mjh\gx 1996 ]�� dh]^Z hgZ khklZ\eyeZ 4%). H^gh ba dexq_\uo 
mkeh\bc wlh]h kdZqdZ k[_j_`_gbc – ijh^he`_gb_ l_g^_gpbb d mdj_ie_gbx 
j_Zevgh]h dmjkZ jm[ey b kgb`_gbx l_fih\ bgneypbb� Z \ i_jki_dlb\_ b i_�
j_oh^ ^_ihablguo klZ\hd \ iheh`bl_evgmx iehkdhklv \ j_Zevghf \ujZ`_�
gbb�  

I_j_oh^ d iheh`bl_evguf j_Zevguf ijhp_glguf klZ\dZf. 
G_h[oh^bfhklv jZkrbj_gby dj_^blh\Zgby [Zgdh\kdh]h k_dlhjZ ij_^iheZ]Z�
_l dZd nhjfbjh\Zgb_ gh\uo ih^oh^h\ ;ZgdZ Jhkkbb d iheblbd_ ijhp_glguo 
klZ\hd� lZd b \ha^_ckl\b_ ^_g_`guo \eZkl_c gZ h[smx l_g^_gpbx d kgb`_�
gbx jughqguo ijhp_glguo klZ\hd b ^hoh^ghklb =DH-HNA� Ihlj_[ghklv \ 
kgb`_gbb klZ\hd \ua\ZgZ h`b^Z_fuf kgb`_gb_f j_glZ[_evghklb j_Zevgh]h 
k_dlhjZ wdhghfbdb b m\_ebq_gb_f \ kljmdlmj_ iZkkb\h\ hlghkbl_evgh [he__ 
^hjh]bo ijb\e_q_gguo kj_^kl\ gZk_e_gby �ih kjZ\g_gbx k ^_r_\ufb hklZl�
dZfb gZ dhjihjZlb\guo kq_lZo�� K ^jm]hc klhjhgu� fu h`b^Z_f \hah[gh\�
e_gby k 2003 ]� jhklZ fZkrlZ[h\ \gmlj_gg_]h h[eb]Zpbhggh]h ]hk^he]Z� qlh 
lZd`_ lj_[m_l kgb`_gby ghfbgZevguo klZ\hd �k p_evx kgb`_gby hlghkb�

l_evgh]h [j_f_gb ijhp_glguo ieZl_`_c [x^`_lZ�� D lhfm `_ ^_r_\u_ j_�
kmjku I_gkbhggh]h nhg^Z iha\heyxl h[_ki_qblv kgb`_gb_ ^hoh^ghklb 
=DH-HNA ih kjZ\g_gbx k mjh\g_f� hij_^_ey_fuf k\h[h^ghc b]jhc [Zgdh\�
kdbo km[t_dlh\ jugdZ� K ^jm]hc klhjhgu� \ mkeh\byo aZf_^e_gby l_fih\ 
bgneypbb fh`gh h`b^Zlv ih\ur_gby j_Zevguo ijhp_glguo klZ\hd ih dj_�
^blZf b ^Zevg_cr_]h k[eb`_gby ijhp_glguo klZ\hd ih dj_^blZf b ^_ihab�

lZf� I_j_oh^ ^_ihablguo klZ\hd hl hljbpZl_evguo d iheh`bl_evguf agZq_�
gbyf� ih-\b^bfhfm� ijhbahc^_l gZ jm[_`_ 2004-2005 ]]�� lZd dZd bo m\_eb�

q_gbx ij_iylkl\m_l klj_fe_gb_ [Zgdh\ khojZgblv ijhp_glgmx fZj`m b ^h�
\hevgh \ukhdbc h`b^Z_fuc mjh\_gv ijblhdZ ^_ihablh\� hljZ`Zxsbc jhkl 
^hoh^h\ gZk_e_gby�  
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���

LZ[ebpZ ��� >bgZfbdZ ijhp_glguo klZ\hd \ j_Zevghf \ujZ`_gbb
 
% ]h^h\uo 1997 2000 2001 2002 2003 2004 2005 

Ih dj_^blZf ij_^ijb�

ylbyf  11,7 -0,1 -2,2 -0,7 1,6 4,3 7,1 

   Jm[eb 19,0 3,4 -0,6 1,0 3,3 6,1 8,9 

   <ZexlZ -0,5 -6,7 -5,9 -3,9 -1,8 0,4 2,8 

>_ihablgZy klZ\dZ 4,2 -3,6 -7,9 -5,0 -2,1 0,4 3,8 

>hoh^ghklv =DH-HNA 11,2 -5,9 -5,2 -2,1 0,2 3,5 7,4 

*  ]h^h\u_ ijhp_glgu_ klZ\db b ^hoh^ghklv ]hk[mfZ] ^_nebjh\Zgu 
bg^_dkhf ihlj_[bl_evkdbo p_g khhl\_lkl\mxs_]h ]h^Z� 

Bklhqgbd� ;Zgd Jhkkbb�  jZkq_lu b ijh]gha P_gljZ jZa\blby� 
 
G_kfhljy gZ [eZ]hijbylgmx ^bgZfbdm ^_g_`gh-dj_^blguo ihdZaZ�

l_e_c� kj_^g_]h^h\u_ l_fiu jhklZ <<I \ 2003-2005 ]]�� kdhj__ \k_]h� g_ 
ij_\ukyl 3,8-4,5% \ ]h^� ij_`^_ \k_]h \ kbem kljmdlmjguo [Zjv_jh\� >ey 
[he__ \ukhdbo l_fih\ jhklZ wdhghfbdb� ih-\b^bfhfm� gZjy^m k fbdjhwdh�
ghfbq_kdbfb b kljmdlmjgufb baf_g_gbyfb ihlj_[mxlky b _s_ [he__ \ukh�
db_ iZjZf_lju jhklZ dj_^blh\Zgby wdhghfbdb �hdheh 30-40% \ ]h^�� qj_\Z�
lu_ ihy\e_gb_f kms_kl\_gguo ^bk[ZeZgkh\ \ [Zgdh\kdhc kbkl_f_� M\_ebq_�
gb_ hlghkbl_evgh]h mjh\gy dj_^blh\Zgby wdhghfbdb gZ 3-4 ijhp_glguo 
imgdlZ <<I �qlh khhl\_lkl\m_l ihl_gpbZevghc j_kmjkghc [Za_ [Zgdh\�� ih 
gZr_c hp_gd_� fh`_l ih\ukblv kj_^g_]h^h\u_ l_fiu jhklZ <<I gZ 0,6-0,8 
ijhp_glguo imgdlZ�110 ijb keh`b\r_cky kljmdlmj_ ijhba\h^kl\Z� < mkeh\b�

yo ijh]j_kkb\gh]h baf_g_gby kljmdlmju dj_^blh\Zgby b ijhba\h^kl\Z� ij_�
`^_ \k_]h aZ kq_l mkdhj_gby jhklZ h[jZ[Zlu\Zxsbo ijhba\h^kl\� fZeh]h b 
kj_^g_]h [bag_kZ� [he__ qm\kl\bl_evguo d mjh\gx \g_rg_]h nbgZgkbjh\Z�
gby� kj_^gbc l_fi jhklZ <<I fh`_l ih\ukblvky gZ 0,9-1,2%.  

Ih-\b^bfhfm� ih^h[guc bgl_gkb\guc l_fi jhklZ [Zgdh\kdbo dj_�
^blh\ �ijb dhlhjhf bo ^hey \ Zdlb\Zo ih\urZ_lky ^h 60-65%) g_\hafh`gh 
khojZgblv \ jZfdZo keh`b\r_cky jughqghc fh^_eb jZa\blby [Zgdh\kdhc 
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kbkl_fu� b hg ^hklb`bf ebrv ijb agZqbl_evghf ©fy]dhfª beb ©`_kldhfª 
h]hkm^Zjkl\e_gbb [Zgdh\kdhc kbkl_fu� >jm]bfb keh\Zfb� ©jZah]j_\ª wdh�
ghfbdb \ [eb`Zcrb_ ]h^u� ih-\b^bfhfm� \hafh`_g ebrv ijb agZqbl_evghf 
ijyfhf beb dhk\_gghf �q_j_a ]hk[Zgdb b jZpbhgbjh\Zgb_ dj_^blZ ;Zgdhf 
Jhkkbb� nbgZgkbjh\Zgbb ]hkm^Zjkl\hf wdhghfbq_kdh]h jhklZ�  

;he__ \_jhyl_g kp_gZjbc mf_j_ggh-Zdlb\gh]h m\_ebq_gby dj_^blh�
\Zgby wdhghfbdb� khhl\_lkl\mxsbc bgklblmpbhgZevguf kp_gZjbyf� dhlh�
ju_ \ur_ gZfb hoZjZdl_jbah\Zgu dZd ©dhgdmj_glgucª b ©heb]Zjobq_kdbcª� 
ijb mkeh\bb� qlh \h \lhjhf kemqZ_ djmigu_ [Zgdb� \oh^ysb_ \ khklZ\ bgl_]�
jbjh\Zgguo [bag_k-]jmii� kfh]ml gZclb imlb jZkrbj_gby dj_^blh\Zgby aZ 
ij_^_eZfb k\hbo fZl_jbgkdbo dhfiZgbc� Dexq_\uf \hijhkhf a^_kv y\ey_l�
ky g_ mjh\_gv dhgp_gljZpbb dZiblZeZ� Z \u[jZggZy kljZl_]by jZa\blby� dh�
]^Z dhgdmj_glguc hl[hj hl^Z_l ij_bfms_kl\h dj_^blghhjb_glbjh\Zgguf 
[ZgdZf� k hlghkbl_evgh [he__ \ukhdhc ^he_c dj_^blh\ \ Zdlb\Zo� K lhqdb 
aj_gby oZjZdl_jZ ijh\h^bfhc j_nhjfu [Zgdh\kdh]h k_dlhjZ j_ZebaZpby 
wlh]h kp_gZjby ij_^iheZ]Z_l hlghkbl_evgh fy]dbc \ZjbZgl ©qbkldb nbdlb\�
gh]h dZiblZeZª b \oh`^_gby [Zgdh\ \ kbkl_fm kljZoh\Zgby ^_ihablh\� Z 
lZd`_ rbjhdbc ^hklmi d i_gkbhgguf kj_^kl\Zf� < ijhlb\ghf kemqZ_ k`Z�
lb_ dZiblZeZ [Zgdh\ ijb bo jZkqbkld_ b hlk_q_gb_ agZqbl_evghc qZklb kj_^�
gbo b djmiguo [Zgdh\ hl jZ[hlu kh kj_^kl\Zfb gZk_e_gby aZlhjfhayl jhkl 
[Zgdh\kdhc kbkl_fu b hkeZ[yl __ dj_^blgmx Zdlb\ghklv \ [eb`Zcrb_ ]h^u� 
Ohly \ ^he]hkjhqghc i_jki_dlb\_ memqr_gb_ dZq_kl\Z dZiblZeZ b ih\ur_�
gb_ gZ^_`ghklb ^Z^ml ihablb\guc wnn_dl k lhqdb aj_gby jhklZ b [Zgdh\�
kdhc kbkl_fu� b wdhghfbdb \ p_ehf�  

< ^Zevg_cr_f �q_j_a 3-4 ]h^Z�� ih f_j_ aZ\_jr_gby kljmdlmjgh]h 
fZg_\jZ �nbgZgkh\ufb j_kmjkZfb� \ ihevam h[jZ[Zlu\Zxsbo k_dlhjh\ b 
gZjZ[hldb [ZgdZfb khhl\_lkl\mxsbo k\ya_c �©khpbZevgh]h dZiblZeZª�� ijb 
mkeh\bb ihemq_gby ihablb\gh]h wnn_dlZ hl j_nhjfbjh\Zgby k_dlhjZ _kl_�
kl\_gguo fhghihebc�  l_fiu jhklZ jhkkbckdhc wdhghfbdb fh]ml \hajZklb b 
ijb[ebablvky d `_eZgghc ieZgd_ \ 5-7% ]h^h\uo� 
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���

LZ[ebpZ ��� >hey \ Zdlb\Zo [Zgdh\kdhc kbkl_fu hkgh\guo ]jmii 
[Zgdh\

111 
gZ dhg_p ]h^Z� % 2001 2002 2003 2004 2005 

=hkm^Zjkl\_ggu_ [Zgdb 32,4 33,2 32,2 31,1 29,8 

Dj_^blghhjb_glbjh\Zggu_  
[Zgdb 

12,2 12,6 14,2 16,3 18,4 

H[kem`b\Zxsb_ [Zgdb 11,1 7,7 9,4 10,5 11,6 

G_j_ab^_glkdb_ [Zgdb 6,3 6,5 6,4 6,4 6,4 

Ijhqb_ [Zgdb 38,0 40,0 37,8 35,7 33,8 

Bklhqgbd�  jZkq_lu P_gljZ jZa\blby� 

 
6.2.2. Kp_gZjbc iZmau jhklZ 
Kp_gZjbc iZmau jhklZ ij_^iheZ]Z_l g_ klhevdh f_g__ [eZ]hijbyl�

gmx fZdjhwdhghfbq_kdmx kblmZpbx �[he__ gbadb_ p_gu gZ g_nlv – 18-19 
^hee��[Zjj� b klZ]gZpby \Zexlguo j_a_j\h\�� kdhevdh bgmx fh^_ev Z^ZilZ�
pbb [Zgdh\ d gZjZklZxsbf fZdjhwdhghfbq_kdbf ljm^ghklyf� H[jZagh ]h�
\hjy� wlh kp_gZjbc ©jZkqbkldb Z\]b_\uo dhgxr_gª dZd kZfbfb [ZgdZfb� 
dhlhju_ k^_j`b\Zxl jhkl dj_^blh\ k p_evx ih\ur_gby bo dZq_kl\Z� lZd b 
^_g_`gufb \eZklyfb� `_kldh ijh\h^ysbfb qbkldm [Zgdh\kdhc kbkl_fu hl 
©jZa^mlh]h dZiblZeZª b hl[jZdh\u\Zxsbfb [Zgdb� g_ m^h\e_l\hjyxsb_ 
lj_[h\Zgbyf ^himkdZ d kbkl_f_ kljZoh\Zgby ^_ihablh\� AZ hlghkbl_evgh 
[he__ \ukhdmx gZ^_`ghklv [Zgdh\kdhc kbkl_fu \ wlhf kp_gZjbb ijboh^bl�
ky jZkieZqb\Zlvky [he__ f_^e_ggufb l_fiZfb jhklZ dj_^blh\ b dZiblZeZ \ 
[eb`Zcrb_ ]h^u� ?keb� ijb khojZg_gbb [eZ]hijbylghc fZdjhwdhghfbq_�
kdhc dhgtxgdlmju b jhklZ ^hoh^h\ gZk_e_gby� [Zgdh\kdZy kbkl_fZ g_ kijZ�
\blky k bg\_klbjh\Zgb_f ijb\e_dZ_fuo j_kmjkh\ \ wdhghfbdm� wlh fh`_l 
ijb\_klb d jhklm hlghkbl_evgh ba[ulhqghc ebd\b^ghklb b m\_ebq_gbx hl�
lhdZ dZiblZeZ �beb [he__ f_^e_gguf l_fiZf _]h khdjZs_gby� q_f \ i_j\hf 
kp_gZjbb�� Hij_^_e_gguf dhfijhfbkkhf f_`^m gZ^_`ghklvx b ijb[uev�
ghklvx fh`_l klZlv \ wlhf kp_gZjbb hlghkbl_evgh [he__ Zdlb\gZy jZ[hlZ 
[Zgdh\ k jugdhf ]hkm^Zjkl\_gguo p_gguo [mfZ]� h^gZdh _]h i_jki_dlb\u 
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aZ\bkyl hl km^v[u [x^`_lgh]h ijhnbpblZ b \_jhylghklb _]h kf_gu ^_nb�
pblguf [x^`_lhf� 

?keb dj_^blgZy iZmaZ \ ih\_^_gbb [Zgdh\ gZeh`blky gZ mom^r_gb_ 
fZdjhwdhghfbq_kdbo mkeh\bc �gZijbf_j� \ke_^kl\b_ kgb`_gby g_nlyguo 
p_g ^h 18-19 ^hee��[Zjj��� lh hklhjh`ghklv \ dj_^blh\Zgbb g_ iha\hebl [Zg�
dZf ^h[blvky kms_kl\_ggh]h memqr_gby dZq_kl\Z dj_^blgh]h ihjln_ey b 
mjh\gy ebd\b^ghklb� IZ^_gb_ ^hoh^h\ wdkihjl_jh\ b ijhfure_gghklb \ 
p_ehf h[_jg_lky jhklhf ijhkjhq_gghc aZ^he`_gghklb b dj_^blguo jbkdh\ 
ijZdlbq_kdb \ lZdbo `_ fZkrlZ[Zo� dZd b \ i_j\hf kp_gZjbb k [he__ \ukh�
dbfb l_fiZfb dj_^blh\Zgby� J_adh_ kgb`_gb_ l_fih\ ^_g_`gh]h ij_^eh`_�
gby� \ke_^kl\b_ klZ]gZpbb \Zexlguo j_a_j\h\� g_ iha\hebl gZdhiblv ba[u�

lhqgmx ebd\b^ghklv� lh]^Z dZd \Zexlguc jbkd kms_kl\_ggh ih\ukblky ih 
kjZ\g_gbx k i_j\uf kp_gZjb_f� < p_ehf gZ]jmadZ gZ [Zgdh\kdmx kbkl_fm� 
_keb km^blv h g_c ih ^bgZfbd_ ^_g_`gh]h fmevlbiebdZlhjZ� g_ kgbablky� Z 
\hajZkl_l� Ihkdhevdm n_^_jZevguc [x^`_l ijb lZdhf mjh\g_ g_nlyguo p_g 
klZgh\blky� ih gZr_c hp_gd_� ^_nbpblguf �gZ mjh\g_ hl ����<<I \ 2003-
2004 ]]� ^h ����<<I \ 2005 ]��� lh kijhk gZ aZbfkl\h\Zgby gZ \gmlj_gg_f 
jugd_ h[t_dlb\gh \hajZklZ_l� qlh ih\urZ_l ^hex dj_^blh\ ijZ\bl_evkl\m \ 
Zdlb\Zo [Zgdh\� 

Hkgh\gufb dhebq_kl\_ggufb oZjZdl_jbklbdZfb kp_gZjby ^h[jh�
\hevgh-\ugm`^_gghc iZmau \ dj_^blh\Zgbb y\eyxlky� 
• AZf_^e_gb_ l_fih\ jhklZ dj_^blgh]h ihjln_ey ^h 17-18% \ ]h^ \ 2004-

2005 ]]� �beb ^h ijbjhklZ gZ 0,4-0,7 ijhp� imgdlZ <<I \ ]h^�� ijb wlhf 
^hey ijhkjhq_gghc aZ^he`_gghklb ih dj_^blZf klZ[bebabjm_lky gZ 
mjh\g_ 2,8-3%. 

• Hlghkbl_evgh [he__ gbadb_ ^hoh^u (0,5-����<<I \ ]h^�� qlh ijb\h^bl 
d hlklZ\Zgbx \  mjh\g_ dZiblZebaZpbb hl i_j\h]h kp_gZjby gZ 0,2-0,6% 
imgdlh\ <<I� 

• Hlghkbl_evgh ba[ulhqgu_ j_kmjku [Zgdh\ bg\_klbjmxlky ©\ ]hkm^Zj�
kl\hª� ^hey ]hk[mfZ] \ Zdlb\Zo fh`_l ^hklb]gmlv 11-12%. J_adh_ kgb�
`_gb_ l_fih\ jhklZ ^_g_`gh]h ij_^eh`_gby \_^_l d lhfm� qlh ^hey eb�
d\b^guo Zdlb\h\ ebrv g_fgh]bf \ur_� q_f \ i_j\hf kp_gZjbb Zdlb\�
gh]h dj_^blh\Zgby (17,2 ijhlb\ 16,7% Zdlb\h\�� ?keb [u g_ h[s__ 
m`_klhq_gb_ fhg_lZjguo mkeh\bc� lh ^hey ebd\b^guo Zdlb\h\ fh]eZ 
[u khojZgblvky gZ mjh\g_ hdheh 18-20%, qlh \ur_� q_f \ kp_gZjbb Zd�
lb\gh]h jhklZ dj_^blh\Zgby� 



I_jki_dlb\u jZa\blby [Zgdh\kdhc kbkl_fu  

 

���

LZ[ebpZ ��� Hkgh\gu_ oZjZdl_jbklbdb kp_gZjby iZmau \ jZa\blbb 
gZ dhg_p ]h^Z 2001 2002 2003 2004 2005 

:dlb\u� % <<I 34,9 37,2 39,2 39,5 40,0 

Dj_^blu g_nbgZgkh\hfm k_dlh�
jm 

15,1 16,5 17,5 17,9 18,6 

Ebd\b^gu_ Zdlb\u  7,9 7,6 7,4 7,1 6,9 

<eh`_gby \ ]hk[mfZ]b 3,7 3,7 4,4 4,6 4,6 

Ijhqb_ p_ggu_ [mfZ]b 2,0 2,5 2,6 2,7 2,8 

IZkkb\u� % <<I      

Kh[kl\_ggu_ kj_^kl\Z 5,1 5,60 5,98 6,5 6,8 

Kj_^kl\Z ij_^ijbylbc 9,8 9,4 9,4 9,0 8,7 

>_ihablu gZk_e_gby 7,6 9,4 11,7 13,5 15,3 

>bgZfbdZ hkgh\guo jbkdh\� 
% 

     

Dj_^blguc jbkd 2,3 2,5 2,9 2,8 2,8 

H[_ki_q_gb_ ebd\b^ghklvx 42,1 37,9 32,8 29,5 27,1 

<Zexlguc jbkd 52,7 70,1 86,8 92,9 97,7 

 
LZ[ebpZ ��� KljmdlmjZ Zdlb\h\ b iZkkb\h\ [Zgdh\ ijb j_ZebaZpbb 

kp_gZjby iZmau \ jZa\blbb 
gZ dhg_p ]h^� % d Zdlb\Zf 2001 2002 2003 2004 2005 

Dj_^blu g_nbgZgkh\hfm k_dlh�

jm 
43,1 44,5 44,7 45,4 46,4 

Ebd\b^gu_ Zdlb\u  22,5 20,5 18,9 17,9 17,2 

<eh`_gby \ ]hk[mfZ]b 10,7 9,9 11,2 11,6 11,4 

Ijhqb_ p_ggu_ [mfZ]b 5,7 6,7 6,7 6,9 7,1 

Kh[kl\_ggu_ kj_^kl\Z 14,7 15,1 15,2 16,4 17,0 

Kj_^kl\Z ij_^ijbylbc 28,0 25,2 23,9 22,7 21,8 

>_ihablu gZk_e_gby 21,7 25,2 29,8 34,2 38,1 

Bklhqgbd�  jZkq_lu P_gljZ jZa\blby� 
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M\_ebqb\Zxlky gh`gbpu f_`^m ijh^he`Zxsbfky m\_ebq_gb_f 
kijhkZ gZ dj_^blu b ^_g_`guf ij_^eh`_gb_f� qlh \ugm`^Z_l ;Zgd Jhkkbb 
gZjZsb\Zlv Zevl_jgZlb\gu_ \Zexlguf hi_jZpbyf dZgZeu ^_g_`gh]h ij_^�
eh`_gby� K ^jm]hc klhjhgu� jhkl dj_^blgh]h fmevlbiebdZlhjZ m\_ebqb\Z_l 
gZ]jmadm gZ f_`[Zgdh\kdbc jughd b ih\urZ_l qm\kl\bl_evghklv [Zgdh\�
kdbo hi_jZpbc d ijhp_glghc iheblbd_ ;ZgdZ Jhkkbb� L_fiu jhklZ dj_^blh\ 
khhl\_lkl\mxl l_fiZf jhklZ ^_g_`gh]h kijhkZ (hdheh 17-18% \ 2004-2005 
]]��� lh]^Z dZd  l_fi jhklZ ^_g_`gh]h ij_^eh`_gby� ih gZr_c hp_gd_� g_ 
ij_\ukbl \ wlhl i_jbh^ 9-13% �\ k\yab k \_jhylguf ij_djZs_gb_f jhklZ 
j_a_j\h\�� ?keb `_ jhkl dj_^blh\ wdhghfbd_ hdZ`_lky gZfgh]h [eb`_ d 
l_fiZf m\_ebq_gby ij_^eh`_gby ebd\b^ghklb� lh ij_^ijbylby fh]ml klhed�
gmlvky k m]jhahc klZ]gZpbb b ^Z`_ khdjZs_gby kj_^kl\ gZ k\hbo kq_lZo \ 
j_Zevghf \ujZ`_gbb �lZd dZd jhkl gZebqguo ^_g_] b ^_ihablh\ ijb\_^_l d 
\ul_kg_gbx kj_^kl\ ij_^ijbylbc \ kljmdlmj_ ^_g_`gh]h kijhkZ�� Ykgh� qlh 
wlb ^bk[ZeZgku \ kljmdlmj_ ^_g_`ghc fZkku \ dhg_qghf kq_l_ hljZ`Zxl 
^bk[ZeZgku \ jZkij_^_e_gbb ^hoh^h\ f_`^m ij_^ijbylbyfb �ijb[uev� b 
jZ[hlgbdZfb �aZjZ[hlgZy ieZlZ�� H^gZdh ^_g_`gZy kn_jZ b]jZ_l b k\hx kZ�
fhklhyl_evgmx jhev q_j_a jhkl ijhp_glguo klZ\hd, iZ^_gb_ ^hklmighklb 
dj_^blZ b ©\ufu\Zgb_ª ^_g_] ba ohayckl\_ggh]h h[hjhlZ g_ihkj_^kl\_gguo 
ijhba\h^bl_e_c� Ijb hlkmlkl\bb Z^_d\Zlghc dj_^blghc ih^^_j`db ij_^�
ijbylby

112 fh]ml klhedgmlvky k m]jhahc gh\h]h jhklZ \aZbfguo g_ieZl_`_c 
beb lhjfh`_gby ijhba\h^kl\Z. < kemqZ_ \hagbdgh\_gby ih^h[ghc kblmZpbb 
^_g_`gh]h ^_nbpblZ� hgZ [mf_jZg]hf m^Zjbl ih kihkh[ghklb [Zgdh\ dj_^b�
lh\Zlv jhkl wdhghfbdb� qlh ijb\_^_l d mom^r_gbx khklhygby dZd kZfbo 
[Zgdh\� lZd b ^hihegbl_evghfm lhjfh`_gbx wdhghfbq_kdh]h jhklZ� 

< p_ehf \ jZfdZo kp_gZjby dj_^blghc iZmau b kgb`_gby g_nlyguo 
p_g kj_^g_]h^h\hc l_fi jhklZ <<I \ 2003-2005 ]]� fh`_l g_ ij_\ukblv 3-
3,5%. Wlh g_fgh]h� gh iha\hey_l i_j_`blv ©ihoheh^Zgb_ª gZ fbjh\hf jug�
d_ g_nlb b ih^]hlh\blvky d ihke_^mxs_fm ih^t_fm� H^gZdh ijb \hagbdgh�
\_gbb ©ihjhqgh]h djm]Zª� ^_nbpbl ^hoh^h\ b ebd\b^ghklb – g_^hklZlhd 
dj_^blh\ – lhjfh`_gb_ jhklZ ijhba\h^kl\Z� jhkkbckdZy wdhghfbdZ fh`_l 
\ihealb \ khklhygb_ klZ]gZpbb� khijh\h`^Z_fh_ gh\hc fbdjh^_\Zev\Zpb_c 
j_Zevgh]h \Zexlgh]h dmjkZ� GZijbf_j� \ 2005 ]�� dh]^Z lhj]h\h_ kZev^h� ijb 

                                                           
112 Hkh[_ggh ij_^ijbylbc bg\_klbpbhggh]h k_dlhjZ wdhghfbdb� hlghkbl_evgh h[h�

kh[e_gguo hl wdkihjlguo ^hoh^h\ b ihlj_[bl_evkdh]h kijhkZ� 
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keh`b\rboky l_fiZo jhklZ bfihjlZ� m`_ g_ [m^_l ihdju\Zlv hllhd dZiblZeZ 
b ieZl_`b ih \g_rg_fm ^he]m�  

Wlhl ©ihjhqguc djm]ª� k\yaZgguc k ^_nbpblhf ^_g_]� fh`_l [ulv 
jZahfdgml dZd aZ kq_l g_h[_ki_q_gghc \Zexlhc wfbkkbb ;ZgdZ Jhkkbb� lZd b 
aZ kq_l m\_ebq_gby ijblhdZ dZiblZeZ� qlh h[_ki_qbl mklhcqb\hklv ieZl_`�

gh]h [ZeZgkZ b ijb kgb`Zxs_fky lhj]h\hf kZev^h� < kZfhf ihgb`_gbb 
h[_ki_q_gghklb ebd\b^ghklb \Zexlgufb Zdlb\Zfb g_l gbq_]h ihjhqgh]h� 
lZd dZd gug_rgbc mjh\_gv [he__ q_f 100%-gh]h ihdjulby ^_g_`ghc [Zau 
\Zexlgufb j_a_j\Zfb y\gh ba[ulhq_g� <f_kl_ k l_f ih^h[guc jhkl ^_g_`�

gh]h ij_^eh`_gby ih\urZ_l lj_[h\Zgby d dZq_kl\m ljZgkfbkkbb ^_g_] \ 
wdhghfbdm b kZfh]h wdhghfbq_kdh]h jhklZ b� ke_^h\Zl_evgh� d wnn_dlb\gh�
klb dZd [Zgdh\kdbo dj_^blh\, lZd b gZ^_`ghklb ijb\e_q_gguo ^_ihablh\� < 
wlhf kemqZ_ j_nhjfZ� gZijZ\e_ggZy gZ ih\ur_gb_ dZq_kl\Z [Zgdh\kdh]h 
dZiblZeZ b Zdlb\h\� fh`_l dhfi_gkbjh\Zlv mf_gvr_gb_ ©ahehlh^heeZjh�

\hcª p_gghklb jm[ey� K ^jm]hc klhjhgu� jZkqbkldZ [Zgdh\kdhc kbkl_fu hl 
f_edbo [Zgdh\ b ©nbdlb\gh]h dZiblZeZª� ohly fh`_l aZljm^gblv gZ i_j\uo 
ihjZo ijb\e_q_gb_ gh\uo aZiZ^guo dj_^blh\� \ kj_^g_kjhqghc i_jki_dlb\_ 
h[e_]qbl ijblhd bghkljZggh]h dZiblZeZ \ jhkkbckdmx [Zgdh\kdmx kbkl_fm� 
qlh fh`_l ijb^Zlv _c kh\_jr_ggh gh\uc bfimevk jhklZ� g_ h]jZgbq_gguc 
hl_q_kl\_gghc j_kmjkghc [Zahc� 

BgklblmpbhgZevgh kp_gZjbc iZmau jZa\blby [m^_l kihkh[kl\h\Zlv 
nhjkbjh\Zgbx ijhp_kkh\ dhgp_gljZpbb dZiblZeZ� < hij_^_e_gghc f_j_� hg 
\u]h^_g ij_`^_ \k_]h djmiguf g_nl_]Zah\uf� beb lZd gZau\Z_fuf ©heb�
]Zjobq_kdbfª [ZgdZf� bf_xsbf mklhcqb\u_ k\yab k djmigufb deb_glZfb \ 
jZfdZo nbgZgkh\h-ijhfure_gguo ]jmii� lh]^Z dZd dj_^blgh-
hjb_glbjh\Zggu_ [Zgdb \ mkeh\byo h]jZgbq_gby qbkeZ gh\uo bgl_j_kguo 
aZ_fsbdh\ hdZ`mlky \ f_g__ \u]h^ghf iheh`_gbb� LZdZy fh^_ev� ohly b 
gZijZ\e_gZ gZ ij_h^he_gb_ keh`b\r_]hky ^_nbpblZ djmiguo kljmdlmjhh[�
jZamxsbo [Zgdh\� gh m]jh`Z_l jZa\blbx dhgdmj_gpbb \ k_dlhj_ [Zgdh\kdbo 
mkem]� qlh fh`_l ijb\_klb d kgb`_gbx bo dZq_kl\Z b ih^hj\Zlv nmgdpbhgb�
jh\Zgb_ j_]bhgZevguo g_aZ\bkbfuo kj_^gbo [Zgdh\� H^gZdh hlghkbl_evguc 
\_k we_f_glh\ g_]Zlb\bafZ \ wlbo ijhp_kkZo \ hkgh\ghf aZ\bkbl g_ hl Zf�

ieblm^u fZdjhwdhghfbq_kdbo dhe_[Zgbc� Z hl ih\_^_gq_kdbo fhf_glh\ dZd 
gZ klhjhg_ djmiguo b kj_^gbo [Zgdh\� lZd b ^_g_`guo \eZkl_c� Ihl_gpb�
Zevgh ©dj_^blgZy iZmaZª� dZd b iZ^_gb_ ^hoh^ghklb wdkihjlgh]h [bag_kZ� 
fh`_l dZd jZa� gZijhlb\� ih^lhedgmlv \_^msb_ [Zgdb d [he__ hldjulhfm 
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dhgdmj_glghfm ih\_^_gbx� hk\h_gbx jbl_cebg]h\h]h [bag_kZ b Zdlb\ghfm 
©oh`^_gbx \ gZjh^ª� \ j_]bhgu \ ihbkdZo gh\uo deb_glh\� g_ aZfdgmluo gZ 
wdkihjl_ kujvy b lhieb\Z� 

 

6.3. Mklhcqb\hklv [Zgdh\kdhc kbkl_fu d djbabkguf rhdZf 

;Zgdh\kdbc djbabk 1998 ]�� \ua\Zgguc j_adhc ^_\Zev\Zpb_c gZpbh�
gZevghc \Zexlu b ^_nhelhf ih ]hk[mfZ]Zf \ mkeh\byo kgb`_gby wdkihjl�
guo ihklmie_gbc ba-aZ h[\ZeZ fbjh\uo p_g gZ g_nlv� ihklZ\be \hijhk h[ 
mklhcqb\hklb [Zgdh\kdhc kbkl_fu \ p_ehf ih hlghr_gbx d \g_rgbf rh�
dZf� GZkdhevdh jhkkbckdZy [Zgdh\kdZy kbkl_fZ klZeZ mklhcqb\hc d j_adbf 
baf_g_gbyf \g_rg_]h fZdjhwdhghfbq_kdh]h hdjm`_gby" =jhabl eb _c \ 
[eb`Zcr__ \j_fy ih\lhj_gb_ djbabkZ 1998-1999 ]]�"  

Dhg_qgh� fZdjhwdhghfbq_kdb_ mkeh\by k_cqZk kh\_jr_ggh bgu_ – 
agZqbl_evgu_ \Zexlgu_ j_a_j\u b [hevrhc h[sbc ijhnbpbl [x^`_lghc 
kbkl_fu� K ^jm]hc klhjhgu� djmiguc jhkkbckdbc [bag_k gZdhibe aZ ]h^u 
ih^t_fZ agZqbl_evguc aZiZk ^hoh^h\� agZqbl_evgZy qZklv dhlhjh]h jZaf_�
s_gZ aZ]jZgbp_c \ ebd\b^ghc nhjf_� qlh lZd`_ y\ey_lky gZ [eb`Zcrb_ ^\Z-
ljb ]h^Z kljZoh\dhc hl djbabkZ� <f_kl_ k l_f b dj_^blguc� b \Zexlguc jbk�
db [Zgdh\kdhc kbkl_fu ihklhyggh jZklml \ ihke_^gb_ ]h^u� Bgl_gkb\guc 
dj_^blguc [mf \klmiZ_l \h \k_ [hevr__ ijhlb\hj_qb_ k l_g^_gpb_c d klZ]�
gZpbb hl_q_kl\_gghc ijhfure_gghklb� hjb_glbjh\Zgghc gZ \gmlj_ggbc 
jughd b mklmiZxs_c _]h \k_ [hevr_ bfihjlghc ijh^mdpbb� < wlbo mkeh\byo 
dZq_kl\h [Zgdh\kdbo Zdlb\h\ �hkh[_ggh jy^Z [Zgdh\� fh`_l j_adh miZklv� 
gZjmrb\ fhghlhggmx ^bgZfbdm ihke_^gbo e_l� 

Ihkdhevdm hp_gblv \gmlj_ggb_ dj_^blgu_ jbkdb ^hklZlhqgh keh`�

gh� fu  jZkkfhljbf ^\_ hkgh\gu_ \g_rgb_ m]jhau ^ey hl_q_kl\_gghc [Zg�
dh\kdhc kbkl_fu b wdhghfbd_� iZ^_gb_ ^hoh^h\ hl wdkihjlZ b fbdjh^_\Zev�
\Zpby jm[ey �\ j_Zevghf \ujZ`_gbb��  

I_j\Zy m]jhaZ� k\yaZggZy k \hafh`guf h[\Zevguf iZ^_gb_f g_n�

lyguo p_g b khdjZs_gb_f ^hoh^h\ wdkihjl_jh\� kihkh[gZ kijh\hpbjh\Zlv 
j_adh_ mom^r_gb_ khklhygby jy^Z djmiguo jhkkbckdbo [Zgdh\� l_kgh k\y�
aZgguo k wdkihjlguf [bag_khf� GZ wdkihjlguc k_dlhj wdhghfbdb ijboh�
^blky [he__ 40% aZ^he`_gghklb ih dj_^blZf b aZcfZf g_nbgZgkh\h]h k_d�
lhjZ wdhghfbdb� b \hagbdgh\_gb_ k_jv_aguo ijh[e_f \ wlhf k_dlhj_ kih�
kh[gh j_adh mom^rblv dZq_kl\h dj_^blgh]h ihjln_ey jhkkbckdbo [Zgdh\� 
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Ihfbfh wlh]h� djmigu_ ij_^ijbylby-wdkihjl_ju k\yaZgu fgh`_kl\hf oh�
ayckl\_gguo hlghr_gbc k ij_^ijbylbyfb ^jm]bo k_dlhjh\� b k_jv_agh_ 
mom^r_gb_ bo nbgZgkh\h]h khklhygby ijb\_^_l d khdjZs_gbx aZdZah\ b 
ijh[e_fZf k h[kem`b\Zgb_f aZ^he`_gghklb bo dhgljZ]_glh\� Wlh \ kh\h�
dmighklb fh`_l ijb\_klb d j_adhfm jhklm ijhkjhq_gghc aZ^he`_gghklb b 
\hagbdgh\_gbx [Zgdh\kdh]h djbabkZ ©iehobo ^he]h\ª�  

Hkgh\gufb oZjZdl_jbklbdZfb kp_gZjby djbabkZ ©iehobo ^he]h\ª 
fh]ml klZlv� 

• IjbhklZgh\dZ hi_jZpbc g_kdhevdbfb djmigufb [ZgdZfb �h[kem`b�
\Zxsbfb wdkihjlguc k_dlhj�� j_adh_ iZ^_gb_ ebd\b^ghklb \ [Zg�
dh\kdhc kbkl_f_� 

• ©;Zgdh\kdZy iZgbdZª kj_^b gZk_e_gby� mkm]m[ey_fZy hlkmlkl\b_f 
nZdlbq_kdb jZ[hlZxs_c kbkl_fu ]ZjZglbjh\Zgby \deZ^h\� 

• >_dZiblZebaZpby ba-aZ iZ^_gby ^hoh^h\ b nZdlbq_kdh]h [Zgdjhlkl�
\Z jy^Z [Zgdh\� 

• <u\h^ g_j_ab^_glZfb k\hbo kj_^kl\ ba jhkkbckdhc [Zgdh\kdhc kbk�
l_fu� 
Ba ij_^iheh`_gby� qlh fZkrlZ[u ihl_gpbZevgh]h djbabkZ fh]ml 

[ulv khihklZ\bfu k djbabkhf 1998 ]� b ijb wlhf g_ khijh\h`^Zlvky j_adhc 
^_\Zev\Zpb_c� m\_ebqb\r_c h[t_fu Zdlb\h\ [Zgdh\ \ 1998 ]�� d dhgpm 2004 
]� �ijhoh`^_gb_ gbar_c lhqdb djbabkZ� Zdlb\u jhkkbckdbo [Zgdh\ fh]ml 
miZklv ^h 33-34% <<I� dZiblZe – ^h 4-4,5% <<I� Z \hkklZgh\e_gb_ [m^_l 
agZqbl_evgh [he__ ^he]bf b ljm^guf� q_f \ dhgp_ 90-o ]h^h\� b ihlj_[m_l 
hl ^_g_`guo \eZkl_c ]hjZa^h [hevrbo mkbebc� 

H^gZdh jZkq_lu ih kh\hdmiguf ihdZaZl_eyf [Zgdh\kdhc kbkl_fu 
g_fgh]h gZihfbgZxl kj_^gxx l_fi_jZlmjm ih [hevgbp_� ihkdhevdm \ hleb�
qb_ hl ^jm]bo kp_gZjb_\ \ wlhf j_Zebamxlky djbabkgu_ ijhp_kku� dhlhju_ 
g_ jZ\ghf_jgh jZkij_^_eyxlky gZ \k_o mqZklgbdh\ jugdZ� Z m^Zjyl ]eZ\guf 
h[jZahf ih h^ghc ]jmii_ [Zgdh\� Hkgh\gZy m]jhaZ mklhcqb\hklb [m^_l k\y�
aZgZ k km^v[hc ©h[kem`b\Zxsboª [Zgdh\� l_kgh aZ\bkysbo hl khklhygby 
ij_^ijbylbc-wdkihjl_jh\� 
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LZ[ebpZ ��� Hkgh\gu_ oZjZdl_jbklbdb kp_gZjby djbabkZ 
gZ dhg_p ]h^Z 2001 2002 2003 2004 2005 

:dlb\u� % <<I 34,9 37,3 34,3 33,8 34,7 

Dj_^blu g_nbgZgkh\hfm k_dlhjm 15,1 16,6 17,0 16,3 16,5 

Ebd\b^gu_ Zdlb\u  7,9 7,7 4,5 4,6 4,7 

<eh`_gby \ ]hk[mfZ]b 3,7 3,7 4,0 4,2 4,3 

Ijhqb_ p_ggu_ [mfZ]b 2,0 2,5 2,5 2,5 2,7 

IZkkb\u� % <<I      

Kh[kl\_ggu_ kj_^kl\Z 5,1 5,6 4,3 4,4 4,9 

Kj_^kl\Z ij_^ijbylbc 9,8 9,4 10,0 9,8 9,8 

>_ihablu gZk_e_gby 7,6 9,4 8,1 8,9 9,8 

>bgZfbdZ hkgh\guo jbkdh\� %      

Dj_^blguc jbkd 2,3 2,5 7,3 7,4 6,5 

H[_ki_q_gb_ ebd\b^ghklvx 42,1 37,9 23,6 23,5 23,2 

<Zexlguc jbkd 52,7 70,1 119,7 117,3 108,0 

 
LZ[ebpZ ��� KljmdlmjZ Zdlb\h\ b iZkkb\h\ ijb j_ZebaZpbb kp_gZjby 

djbabkZ 
gZ dhg_p ]h^Z 2001 2002 2003 2004 2005 

Dj_^blu g_nbgZgkh\hfm k_dlhjm 43,1 44,5 49,5 48,2 47,6 

Ebd\b^gu_ Zdlb\u  22,5 20,5 13,2 13,6 13,6 

<eh`_gby \ ]hk[mfZ]b 10,7 9,9 11,7 12,3 12,4 

Ijhqb_ p_ggu_ [mfZ]b 5,7 6,7 7,2 7,4 7,9 

Kh[kl\_ggu_ kj_^kl\Z 14,7 15,1 12,7 12,9 14,0 

Kj_^kl\Z ij_^ijbylbc 28,0 25,2 29,0 29,0 28,2 

>_ihablu gZk_e_gby 21,7 25,2 23,8 26,2 28,1 

Bklhqgbd�  jZkq_lu P_gljZ jZa\blby� 

GZ dhg_p 2002 ]� ^hey ©h[kem`b\Zxsboª [Zgdh\ khklZ\ey_l hdheh 
7,7% Zdlb\h\  [Zgdh\kdhc kbkl_fu� <hagbdgh\_gb_ k_jv_aguo ijh[e_f \ 
wlbo djmiguo [ZgdZo ihdhe_[e_l [Zgdh\kdmx kbkl_fm� ohly b g_ ijb\_^_l d 
__ djZom� GZihfgbf� qlh \ i_jbh^ [Zgdh\kdh]h djbabkZ 1998-1999 ]]� Zdlb\u 
ijh[e_fguo [Zgdh\-[Zgdjhlh\ ^hklb]eb 17-18% Zdlb\h\ [Zgdh\kdhc kbkl_�
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fu� Ijb j_ZebaZpbb kp_gZjby djbabkZ ©iehobo ^he]h\ª \hafh`gh ih\lhj_�
gb_ kblmZpbb k [Zgdjhlkl\hf g_kdhevdbo djmiguo [Zgdh\� bf_xsbo agZqb�
l_evgu_ ^_ihablu gZk_e_gby �gZ dhg_p 2002 ]� \ ©h[kem`b\Zxsboª [ZgdZo 
[ueh khkj_^hlhq_gh hdheh 4% \k_o \deZ^h\ ]jZ`^Zg113).  

<f_kl_ k l_f ih\lhj_gb_ gZ[_]Z \deZ^qbdh\ b dheeZikZ [Zgdh\kdbo 
jZkq_lh\ \ wlbo mkeh\byo fZeh\_jhylgh� ^_\Zev\Zpbb b ^_nhelZ ih ]hk[mfZ�
]Zf \ wlhc kblmZpbb g_l� b j_]mebjmxsb_ hj]Zgu ihemqZl \hafh`ghklv eh�
dZebah\Zlv ijh[e_fu \ hl^_evguo� imklv ^Z`_ djmiguo� [Zgdh\kdbo bgklb�
lmlZo� b m^_j`Zl kbkl_fm \ p_ehf \ jZ[hlhkihkh[ghf khklhygbb� >jm]h_ 
^_eh� qlh ih^h[guc djbabk ih kjZ\g_gbx k 1998 ]� bf__l f_g__ dhjhldmx b 
f_g__ hkljmx klZ^bx �ibdh\h]h� iZ^_gby� gh aZlh gZfgh]h [he__ ^ebgguc b 
fmqbl_evguc wlZi \hkklZgh\e_gby� ihkdhevdm gZijyfmx k\yaZg k hkgh\guf 
[Zgdh\kdbf [bag_khf – dj_^blh\Zgb_f� dhlhjh_ \ mkeh\byo j_adh]h mom^r_�
gby iheh`_gby djmiguo wdkihjl_jh\ klZg_l bkiulu\Zlv k_jv_aguc ^_nbpbl 
aZ_fsbdh\� Ohly kijhk gZ dj_^blu kh klhjhgu wdkihjl_jh\ fh`_l j_adh 
ih\ukblvky ba-aZ iZ^_gby bo ^hoh^h\� ij_^eh`_gb_ dj_^blh\ kh klhjhgu 
[Zgdh\ ba-aZ mom^r_gby dZq_kl\Z dj_^blgh]h ihjln_ey fh`_l j_adh kgb�
ablvky� Wlh ijb\_^_l d klZ]gZpbb ij_^eh`_gby dj_^blh\ �\ % d <<I� b \ 
i_j\mx hq_j_^v d khdjZs_gbx ^hoh^h\ [Zgdh\� g_kfhljy gZ jhkl ijhp_gl�
guo klZ\hd� Z ke_^h\Zl_evgh� d hlghkbl_evghfm kgb`_gbx dZiblZebaZpbb� 

Ihke_ [Zgdjhlkl\Z jy^Z  djmiguo ijh[e_fguo [Zgdh\ bgklblmpbh�
gZevgh wlhl kp_gZjbc fh`_l ijb\_klb d hlghkbl_evghfm m\_ebq_gbx ^heb 
]hk[Zgdh\ dZd aZ kq_l \u[ulby jy^Z djmiguo [Zgdh\� lZd b aZ kq_l i_j_lhdZ 
qZklb deb_glmju hklZ\rboky \ `b\uo qZklguo [Zgdh\ \ ]hkm^Zjkl\_ggu_� 
Djhf_ lh]h� ebd\b^Zpby g_dhlhjuo djmiguo [Zgdh\ �ij_`^_ \k_]h h[kem`b�
\Zxs_c hjb_glZpbb� b ihl_jy hklZevgufb [ZgdZfb qZklb deb_glmju ijb\_�
^ml d ^_dhgp_gljZpbb jhkkbckdhc [Zgdh\kdhc kbkl_fu� b [_a lh]h bkiulu�

\Zxs_c g_^hklZlhd nbgZgkh\uo bgklblmlh\� khihklZ\bfuo ih fZkrlZ[m k 
ijhfure_ggufb ]b]ZglZfb� Kihkh[ghklv [Zgdh\kdhc kbkl_fu ih^^_j`b�
\Zlv wdhghfbq_kdbc jhkl kgbablky� 

LZdbf h[jZahf� \ p_ehf [Zgdh\kdZy kbkl_fZ hdZau\Z_lky \kz `_ hl�
ghkbl_evgh mklhcqb\hc d rhdm kgb`_gby fbjh\uo p_g gZ g_nlv� h^gZdh \ 
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gZklhys__ \j_fy ih^h[guc klj_kk ijb\_^_l d k_jv_aguf bgklblmpbhgZev�
guf i_j_dhkZf�  

Djbabkguc kp_gZjbc j_Zebam_lky ijb iZ^_gbb fbjh\uo p_g gZ 
g_nlv ^h mjh\gy 14-15 ^hee��[Zjj� KhihklZ\e_gb_ ^bgZfbdb jZa\blby [Zg�
dh\kdhc kbkl_fu \ jZaebqguo kp_gZjbyo ihdZau\Z_l� qlh bf_ggh ijb wlhf 
mjh\g_ p_g ijhbkoh^yl djblbq_kdb_ baf_g_gby ihdZaZl_e_c, hl[jZku\Zx�

sb_ kbkl_fm \ bgklblmpbhgZevghf hlghr_gbb gZaZ^ ijbf_jgh d khklhygbx 
1999 ]�� dh]^Z \k_ gZ^_`^u gZ jZa\blb_ \haeZ]Zebkv lhevdh gZ djmigu_ ]hk�
[Zgdb� 

 
LZ[ebpZ ��� Baf_g_gb_ ihdZaZl_e_c [Zgdh\kdhc kbkl_fu \ aZ\bkbfh�

klb hl ^bgZfbdb p_g gZ g_nlv� ijbjhkl aZ 2003-2005 ]]� 
  Kp_gZjbb 

gZ dhg_p 2005 ]� 2002 :dlb\guc 
jhkl 

IZmaZ \ 
jZa\blbb 

Djbabk 

P_gu gZ g_nlv� ^hee��[Zjj� 24 22 18 15 

:dlb\u� % <<I 37,3 4,8 2,2 -2,6 

Dj_^blu g_nbgZgkh\hfm k_dlh�

jm 
16,6 

4,3 1,1 -0,1 

Ebd\b^gu_ Zdlb\u  7,6 -1,1 -0,2 -2,9 

<eh`_gby \ ]hk[mfZ]b 3,7 0,2 0,4 0,6 

Ijhqb_ p_ggu_ [mfZ]b 2,5 0,8 0,8 0,2 

IZkkb\u� % <<I     

Kh[kl\_ggu_ kj_^kl\Z 5,6 1,7 1,2 -0,7 

Kj_^kl\Z ij_^ijbylbc 9,4 -0,1 0,0 0,4 

>_ihablu gZk_e_gby 9,4 5,6 3,1 0,4 

>bgZfbdZ hkgh\guo jbkdh\� 
% 

 
   

Dj_^blguc jbkd 2,5 1,0 0,6 4,0 

H[_ki_q_gb_ ebd\b^ghklvx 37,9 -12,5 -5,9 -14,7 

<Zexlguc jbkd 70,1 21,8 4,0 37,9 

Bklhqgbd� jZkq_lu P_gljZ jZa\blby� 
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Klj_kk-l_kl ihdZau\Z_l iZ^_gb_ mjh\gy Zdlb\h\ ^h 34,7% <<I d 
dhgpm 2005 ]�� kgb`_gb_ mjh\gy dj_^blh\ hlghkbl_evgh <<I� kms_kl\_ggh_ 
khdjZs_gb_ ebd\b^ghklb b [hevrhc jhkl \Zexlgh]h jbkdZ� Ijb wlhf [hev�
r_ \k_]h kljZ^Z_l [Zgdh\kdbc dZiblZe� \ha\jZsZxsbcky hlghkbl_evgh <<I 
gZ mjh\_gv gZqZeZ 2000 ]� Hkgh\ghc wnn_dl �g_nlygh]h� rhdZ kdZau\Z_lky 
g_ gZ 2003 ]�� Z gZ 2004 ]� k g_[hevrbfb memqr_gbyfb \ 2005 ]� LZdbf h[jZ�
ahf� gZ ij_h^he_gb_ ihke_^kl\bc [Zgdh\kdhc kbkl_f_ ihlj_[m_lky q_luj_-
iylv e_l� 

<lhjZy m]jhaZ� aZdexqZxsZyky \ j_adhf h[_kp_g_gbb gZpbhgZev�
ghc \Zexlu� ijZdlbq_kdb f]gh\_ggh hdZau\Z_l gZ [Zgdb kbevgh_ \ha^_ckl�
\b_� gh ^_ckl\m_l gZfgh]h f_gvr__ \j_fy� g_`_eb ^ebl_evgh_ kgb`_gb_ p_g 
gZ g_nlv� LZdhc \Zexlguc rhd g_f_^e_ggh ijb\h^bl d agZqbl_evguf ihl_�
jyf ih dhjhldbf \Zexlguf ihabpbyf� dh]^Z h[yaZl_evkl\Z \ bghkljZgghc 
\Zexl_ i_j_^ dj_^blhjZfb ij_\urZxl lj_[h\Zgby \ wlhc \Zexl_ d aZ_fsb�
dZf� Bf_ggh q_luj_odjZlgZy ^_\Zev\Zpby jm[ey ijb g_k[ZeZgkbjh\Zgghc 
\Zexlghc ihabpbb y\beZkv hkgh\ghc ijbqbghc [Zgdjhlkl\ djmig_crbo [Zg�

dh\ \ oh^_ djbabkZ 1998 ]�114 H^gZdh \ gZklhys__ \j_fy [Zgdh\kdZy kbkl_fZ 
\ p_ehf \iheg_ mklhcqb\Z d ^_\Zev\Zpbhgghfm rhdm� b wlZ m]jhaZ lZbl \ 
k_[_ kms_kl\_ggh f_gvrb_ ihke_^kl\by ^ey [Zgdh\kdhc kbkl_fu� q_f kp_�
gZjbc wdkihjlgh]h djbabkZ� 

< hkgh\ghc k\h_c fZkk_ d dhgpm 2002 ]� [Zgdb bf_xl ^ebggu_ \Z�
exlgu_ ihabpbb b gZijyfmx ihemqZl hl ^_\Zev\Zpbb kms_kl\_ggu_ ^hoh^u 
�\ p_ehf ih kbkl_f_ \Zexlgu_ Zdlb\u ij_\urZxl \Zexlgu_ iZkkb\u gZ 6 
fej^� ^hee��� Ihwlhfm 10-15%-gZy ^_\Zev\Zpby \ djZldhkjhqghf ieZg_ fZeh 
qlh f_gy_l \ jZa\blbb [Zgdh\kdhc kbkl_fu� Ijh[e_fu fh]ml \hagbdgmlv m 
g_dhlhjuo qZklguo [Zgdh\� bf_xsbo dhjhldb_ \Zexlgu_ ihabpbb� gh hgb 
g_ [m^ml ghkblv kbkl_fgh]h oZjZdl_jZ b ijb\_^ml \ om^r_f kemqZ_ d g_�
kdhevdbf [Zgdjhlkl\Zf b djZldhkjhqghfm dheeZikm f_`[Zgdh\kdh]h jugdZ� 
K ^jm]hc klhjhgu� \Zexlguc jbkd i_j_c^_l gZ aZ_fsbdh\� \ke_^kl\b_ q_]h 
\hajZklml ijhkjhq_ggu_ dj_^blu b kgbablky dZiblZe� 
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LZ[ebpZ ��� Hkgh\gu_ oZjZdl_jbklbdb [Zgdh\kdhc kbkl_fu ijb  
^_\Zev\Zpbhgghf rhd_ 

Ijbjhkl  

gZ dhg_p hlq_lgh]h 

 12%-gZy ^_�
\Zev\Zpby115 

24%-gZy 
^_\Zev\Zpby 

50%-gZy 
^_\Zev\Zpby 

]h^Z d dhgpm 2002 ]�� % 2002 2003 2005 2003 2005 2003 2005 

<Zexlguc dmjk gZ dh�
g_p ]h^Z 

31,80 37,61 39,62 41,45 43,64 49,83 52,41 

Ijbjhkl dmjkZ ^heeZjZ� 
% 

5,5 18,3 24,6 30,3 37,2 56,7 64,8 

:dlb\u� % <<I 37,3 2,7 4,1 2,8 3,5 3,0 2,5 

Dj_^blu g_nbgZgkh\hfm 
k_dlhjm 

16,6 1,9 3,6 1,9 3,2 2,0 2,3 

Ebd\b^gu_ Zdlb\u  7,6 -0,4 -1,1 -0,3 -1,0 -0,3 -0,9 

<eh`_gby \ ]hk[mfZ]b 3,7 0,2 0,3 0,2 0,3 0,2 0,2 

Ijhqb_ p_ggu_ [mfZ]b 2,5 0,4 0,8 0,4 0,8 0,4 0,6 

IZkkb\u� % <<I        

Kh[kl\_ggu_ kj_^kl\Z 5,6 -0,2 1,2 -0,8 0,6 -2,3 -0,7 

Kj_^kl\Z ij_^ijbylbc 9,4 0,1 -0,3 0,1 -0,4 0,1 -0,5 

>_ihablu gZk_e_gby 9,4 2,6 5,6 2,8 5,5 3,2 5,4 

 

JZkq_lu hlghkbl_evgh [Zah\h]h kp_gZjby k 6%-ghc ^_\Zev\Zpb_c 
ihdZau\Zxl� qlh \Zexlguc rhd \_^_l d g_dhlhjhfm khdjZs_gbx Zdlb\h\ b 
dj_^blh\ hlghkbl_evgh <<I� h^gZdh hkgh\gu_ ihl_jb [Zgdh\kdhc kbkl_fu 
�[hevrb_� q_f \ kemqZ_ g_nlygh]h rhdZ� k\yaZgu k khdjZs_gb_f kh[kl\_g�

gh]h dZiblZeZ� gh ^ey wlh]h gm`gZ 24-50%-gZy ^_\Zev\Zpby� Ijb wlhf hk�
gh\gu_ ihke_^kl\by  ̂ _\Zev\Zpbb 2003 ]� ijhy\eyxlky \ 2004-2005 ]h^Zo� 
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LZ[ebpZ ��� KljmdlmjZ Zdlb\h\ b iZkkb\h\ [Zgdh\ ijb j_ZebaZpbb 
kp_gZjby Zdlb\gh]h jhklZ 

 NZdl 12%-gZy ^_�
\Zev\Zpby 

24%-gZy ^_�
\Zev\Zpby 

50%-gZy 
^_\Zev\Z�

pby 

gZ dhg_p ]h^Z� % 2002 2003 2005 2003 2005 2003 200
5 

Dj_^blu g_nbgZgkh\hfm 
k_dlhjm 

44,5 46,3 48,8 46,2 48,4 46,1 47,6 

Ebd\b^gu_ Zdlb\u  20,5 18,1 15,8 18,1 16,1 18,2 16,8 

<eh`_gby \ ]hk[mfZ]b 9,9 9,9 9,7 9,8 9,7 9,8 9,9 

Ijhqb_ p_ggu_ [mfZ]b 6,7 7,2 8,1 7,2 8,0 7,2 7,8 

Kh[kl\_ggu_ kj_^kl\Z 15,1 13,4 16,4 11,9 15,2 8,3 12,3 

Kj_^kl\Z ij_^ijbylbc 25,2 23,8 21,9 23,8 22,1 23,7 22,5 

>_ihablu gZk_e_gby 25,2 29,8 36,2 30,3 36,6 31,2 37,3 

 
DZd ihdZaZe hiul ihke_djbabkgh]h jZa\blby� ^_\Zev\Zpby bf__l 

^he]hkjhqgu_ kljmdlmjgu_ ihke_^kl\by� <hajZklZxl ^hoh^u wdkihjl_jh\ b 
agZqbl_evgh kgb`Z_lky bfihjl� qlh ijb\h^bl d khhl\_lkl\mxsbf baf_g_�
gbyf \ ^bgZfbd_ j_kmjkghc [Zau [Zgdh\ b ieZl_`_kihkh[ghklb aZ_fsbdh\� 
Wlh ijb\h^bl d kljmdlmjguf baf_g_gbyf \ [Zgdh\kdhc kbkl_f_� mkbe_gbx 
]jmii ©h[kem`b\Zxsboª [Zgdh\ aZ kq_l hkeZ[e_gby ©dj_^blgh-
hjb_glbjh\Zgguoª� [hevr_ jZ[hlZxsbo k ij_^ijbylbyfb \gmlj_gg_]h jug�
dZ�  

Djhf_ lh]h� wdkihjl_ju ihemqZxl ba[ulhqgu_ kh[kl\_ggu_ kj_^kl�
\Z� qlh kms_kl\_ggh hkeZ[ey_l kijhk gZ dj_^blu� Z ^ey ij_^ijbylbc \gml�
j_gg_]h k_dlhjZ \Zexlgu_ dj_^blu klZgh\ylky kebrdhf ^hjh]bfb� Ijb 
wlhf ^_\Zev\Zpbhgguc rhd kh \k_c hq_\b^ghklvx m\_ebqb\Z_l \ZexlbaZ�
pbx [Zgdh\kdbo Zdlb\h\ b ijb\h^bl d kf_s_gbx [Zgdh\kdbo kljZl_]bc \ 
klhjhgm moh^Z \ \Zexlgmx ebd\b^ghklv beb� \ emqr_f kemqZ_� \Zexlgh]h 
dj_^blh\Zgby�  

LZdbf h[jZahf� ohly k_cqZk [Zgdh\kdZy kbkl_fZ \ p_ehf \iheg_ mk�
lhcqb\Z d ^_\Zev\Zpbhgghfm rhdm� kms_kl\_ggh_ bkdZ`_gb_ ljZgkfbkkbhg�
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guo ihlhdh\ \ kemqZ_ j_adh]h h[_kp_g_gby jm[ey kms_kl\_ggh hkeZ[bl b [_a 
lh]h h]jZgbq_ggmx ih^^_j`dm wdhghfbq_kdh]h jhklZ b� ]eZ\gh_� aZf_^ebl 
©\ajhke_gb_ª jhkkbckdhc [Zgdh\kdhc kbkl_fu b [bag_kZ� < gZklhys__ \j_fy 
g_l ^hklZlhqghc fZkku djblbq_kdbo mkeh\bc ^ey djbabkZ� ZgZeh]bqgh]h 
1998 ]�� wlh g_ fh`_l kem`blv hkgh\Zgb_f ^ey kZfhmkihdh_gby \eZkl_c b 
[Zgdh\kdh]h khh[s_kl\Z� M]jhaZ kdZlu\Zgby jhkkbckdhc wdhghfbdb d klZ]�
gZpbb� ij_ju\Z_fhc i_jbh^bq_kdbfb fbdjh^_\Zev\Zpbyfb� \iheg_ j_ZevgZ 
b kihkh[gZ \hiehlblvky \ `bagv m`_ \ 2003-2004 ]]�  

< [eb`Zcrb_ ]h^u jhkkbckdZy [Zgdh\kdZy kbkl_fZ b djmiguc [ba�
g_k� gZ gZr \a]ey^� [m^ml i_j_`b\Zlv nZam j_kljmdlmjbaZpbb� oZjZdl_jb�
amxsmxky kgb`_gb_f l_fih\ jhklZ� i_j_hp_gdhc jbkdh\ b i_j_]jmiibjh\�
dhc kbe b kj_^kl\ gZ gh\u_ gZijZ\e_gby� Gh\Zy nZaZ ^bgZfbqgh]h ih^t_fZ 
fh`_l gZqZlvky� kdhj__ \k_]h� \ 2006-2007 ]]� beb iha^g__� Ijhbahc^_l eb 
i_j_oh^ d g_c q_j_a ihklmiZl_evgh_ jZa\blb_ [bag_kZ� beb ^ey wlh]h ihlj_�
[m_lky gh\uc ©fhf_gl bklbguª \ \b^_ hq_j_^gh]h djbabkZ� aZ\bkbl g_ lhev�
dh hl dhe_[Zgbc \g_rg_wdhghfbq_kdhc dhgtxgdlmju� gh b hl lh]h� gZkdhev�
dh nZaZ iZmau jhklZ klZg_l nZahc j_kljmdlmjbaZpbb wdhghfbdb� dh]^Z ijh�
bahc^_l jZaf_g dhebq_kl\Z gZ dZq_kl\h� l_fih\ gZ wnn_dlb\ghklv� 

;Zgdh\kdZy kbkl_fZ� dZd b jhkkbckdb_ dhjihjZpbb \ p_ehf, mki_r�

gh j_rbeZ ijh[e_fu ihke_djbabkgh]h \hkklZgh\e_gby� h^gZdh hgZ ihdZ g_ 
khhl\_lkl\m_l aZ^ZqZf djmighfZkrlZ[ghc fh^_jgbaZpbb jhkkbckdhc wdhgh�
fbdb b \u\_^_gby __ gZ fbjh\hc mjh\_gv dhgdmj_glhkihkh[ghklb� Kfh`_l 
eb jhkkbckdbc [bag_k j_rblv wlb \hijhku kZfhklhyl_evgh \ jZfdZo eb[_�
jZevghc fh^_eb j_nhjf� beb ^ey wlh]h gm`gu agZqbl_evgh [he__ `_kldb_ 
]hkm^Zjkl\_ggu_ ih^ihjdb" Fh`_l eb gZpbhgZevguc dZiblZe \ujZ[hlZlv b 
j_Zebah\Zlv wnn_dlb\gmx iheblbdm ih\ur_gby dhgdmj_glhkihkh[ghklb dZd 
nbgZgkh\h]h� lZd b ijhba\h^kl\_ggh]h k_dlhjZ� beb Jmkv hiylv [m^_l `^Zlv 
\Zjy]h\� dhlhju_ d lhfm `_ ihdZ g_ ki_rZl ijbclb b gZ\_klb pb\bebah\Zg�
guc ihjy^hd" Hl\_lu gZ wlb \hijhku fh`_l ^Zlv lhevdh kZfZ `bagv� b \ha�
fh`gh __ \_j^bdl fu kfh`_f m\b^_lv m`_ ^hklZlhqgh kdhjh�  
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Fh^_ev ij_^klZ\ey_l kh[hc kbkl_fm [ZeZgkh\uo mjZ\g_gbc� 
< mjZ\g_gbyo bkihevamxlky ^\Z lbiZ ihdZaZl_e_c� 
1. FZdjhwdhghfbq_kdb_ ihdZaZl_eb� oZjZdl_jbamxsb_ jZa\blb_ jhkkbc�

kdhc wdhghfbdb� dhlhju_ ^ey ^Zgghc fh^_eb y\eyxlky \g_rgbfb� < 
qbkeh wlbo ihdZaZl_e_c \dexq_gu� 
• h[t_f ijhfure_ggh]h ijhba\h^kl\Z �IjIj� 
• ghjfZ ijb[ueb �GIj� b j_glZ[_evghklv ijhfure_ggh]h ijhba\h^�

kl\Z �J_g� 
• h[hjZqb\Z_fhklv ^_g_`guo Zdlb\h\ \ ijhfure_gghklb �H[>_g� 
• ^_g_`gZy fZkkZ �>_gF� 
• h[t_f wdkihjlZ �W� b bfihjlZ �B� 
• bghkljZggu_ bg\_klbpbb \ [Zgdh\kdbc k_dlhj �Bb� 
• h[t_f \gmlj_gg_]h ]hkm^Zjkl\_ggh]h ^he]Z aZ \uq_lhf aZ^he`_ggh�

klb FbgnbgZ ;Zgdm Jhkkbb �=hk>he]� 
• ghfbgZevguc ($) b j_Zevguc �^_neylhj <<I� \Zexlguc dmjk �J_�

Ze�� 
• bg^_dk ihlj_[bl_evkdbo p_g �BIP� 
• bg^_dk hilh\uo p_g �BHP� 
• ^hoh^u gZk_e_gby �>hoG� 
• kdehgghklv gZk_e_gby d k[_j_`_gbyf \ [Zgdh\kdhc kbkl_f_ �Kd>g� 
• klZ\dZ hlqbke_gbc \ jm[e_\uc b \Zexlguc NHJ �JgNHJ b <gNHJ� 

2. ;ZeZgkh\u_ ihdZaZl_eb� oZjZdl_jbamxsb_ h[t_fu hkgh\guo \b^h\ 
Zdlb\guo b iZkkb\guo hi_jZpbc [Zgdh\� D hkgh\guf [ZeZgkh\uf ih�
dZaZl_eyf� jZkkqblu\Z_fuf \ jZfdZo ^Zgghc fh^_eb� hlghkylky� 
• Zdlb\u [Zgdh\ �:dl� 
• dj_^blu wdhghfbd_ \ jm[eyo b \ bghkljZgghc \Zexl_ �DjwgJ b 

Djwg<� 
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• ijhkjhq_ggZy aZ^he`_gghklv ih dj_^blZf wdhghfbd_ �IjhkDj� 
• ]hkm^Zjkl\_ggu_ p_ggu_ [mfZ]b \ jm[eyo b \ bghkljZgghc \Zexl_ 

�DjIjJ b DjIj<� 
• dhjihjZlb\gu_ p_ggu_ [mfZ]b �Dhji;� 
• ebd\b^gu_ Zdlb\u \ jm[eyo b \ bghkljZgghc \Zexl_ �Ed\J b Ed\<� 
• \_ebqbgZ nhg^Z h[yaZl_evguo j_a_j\h\ �NHJ� 
• kh[kl\_ggu_ kj_^kl\Z [Zgdh\ �KK� 
• ^hoh^u [Zgdh\ �Q>�� \ lhf qbke_ ijhp_glgu_ ^hoh^u� ^hoh^u ih 

hi_jZpbyf k p_ggufb [mfZ]Zfb� ^hoh^u ih \Zexlguf hi_jZpbyf b 
ijhqb_ ^hoh^u 

• ^_ihablu nbabq_kdbo ebp \ jm[eyo b \ bghkljZgghc \Zexl_ �>gJ b 
>g<� 

• l_dmsb_ kq_lZ xjb^bq_kdbo ebp \ jm[eyo b \ bghkljZgghc \Zexl_ 
�LKxJ b LKx<� 

• kjhqgu_ ^_ihablu xjb^bq_kdbo ebp \ jm[eyo b \ bghkljZgghc \Z�
exl_ �>xJ b >x<� 

• f_`[Zgdh\kdb_ dj_^blu �F;D�� \ lhf qbke_ \ bghkljZgghc \Zexl_ 
�F;D<� 

• ijhp_glgu_ klZ\db ih dj_^blZf b ^_ihablZf \ jm[eyo b bghkljZg�
ghc \Zexl_ �IjDj_^ b Ij>_i�. 

;ZeZgkh\u_ mjZ\g_gby ijhl_klbjh\Zgu ih nZdlbq_kdbf ^Zgguf aZ i_jbh^ k 
1995 ih 2001 ]h^ \dexqbl_evgh� 

Hkgh\gu_ ]bihl_au� j_Zebah\Zggu_ \ fh^_eb 
H[t_f dj_^blh\ wdhghfbd_ \ jm[eyo hij_^_ey_lky� k h^ghc klhjh�

gu� nZdlhjZfb kijhkZ� dhlhju_ hljZ`_gu ^bgZfbdhc khhlghr_gby ghjfu 
ijb[ueb \ ijhfure_gghf ijhba\h^kl\_ b ijhp_glguo klZ\hd ih dj_^blZf� 
Z k ^jm]hc klhjhgu� nZdlhjhf ij_^eh`_gby� hij_^_ey_fh]h ^bgZfbdhc kh[�
kl\_gguo kj_^kl\� Z lZd`_ jm[e_\uo ^_ihablh\ ij_^ijbylby b gZk_e_gby� 
Ijb wlhf ^ey kp_gZjby jhklZ \deZ^ nZdlhjZ ij_^eh`_gby ij_^iheZ]Z_lky 
agZqbl_evgh \ur_� ^ey kp_gZjby iZmau \deZ^u nZdlhjh\ kijhkZ b ij_^eh�
`_gby ij_^iheZ]Zxlky jZ\ghf_jgufb� 

:gZeh]bqgZy ]bihl_aZ \ha^_ckl\by nZdlhjh\ kijhkZ b ij_^eh`_gby 
ijbgylZ ^ey ijh]ghaZ ^bgZfbdb dj_^blh\ wdhghfbd_ \ \Zexl_� < dZq_kl\_ 
nZdlhjZ kijhkZ a^_kv bkihevam_lky ^bgZfbdZ \g_rg_lhj]h\h]h h[hjhlZ� \ 
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dZq_kl\_ nZdlhjZ ij_^eh`_gby - ^bgZfbdZ \Zexlguo ^_ihablh\ ij_^ijb�
ylbc b gZk_e_gby� 

>ey hp_gdb h[t_fZ ijhkjhq_gghc aZ^he`_gghklb ijbgylZ ]bihl_aZ 
h __ aZ\bkbfhklb� k h^ghc klhjhgu� hl h[t_fh\ dj_^blgh]h ihjln_ey� Z k 
^jm]hc klhjhgu� hl p_gh\h]h nZdlhjZ� \ujZ`_ggh]h hlghr_gb_f ijhp_gl�
guo klZ\hd ih dj_^blZf b j_glZ[_evghklb ijhfure_ggh]h ijhba\h^kl\Z� 

>ey ijh]ghaZ ^bgZfbdb \eh`_gbc [Zgdh\ \ dhjihjZlb\gu_ h[yaZ�
l_evkl\Z ij_^iheZ]Z_lky� qlh l_fi bo jhklZ [m^_l b^lb ijhihjpbhgZevgh 
l_fiZf jhklZ jm[e_\uo b \Zexlguo dj_^blh\ wdhghfbd_� 

H[t_fu \eh`_gbc [Zgdh\ \ ]hkm^Zjkl\_ggu_ p_ggu_ [mfZ]b \ jm[�
eyo ij_^iheZ]Zxlky ijhihjpbhgZevgufb l_fiZf jhklZ \gmlj_gg_]h ^he]Z 
�lh _klv ^hey [Zgdh\ hklZ_lky ihklhygghc�� >ey \Zexlguo ]hkm^Zjkl\_gguo 
p_gguo [mfZ] ij_^iheZ]Z_lky khojZg_gb_ bo ihklhyggh]h h[t_fZ \ Zdlb\Zo 
[Zgdh\ \ ^heeZjh\hf bkqbke_gbb� 

Mjh\_gv ebd\b^guo Zdlb\h\ [Zgdh\ ih gZr_c ]bihl_a_ hij_^_ey_l�
ky h[t_fhf lj_[h\Zgbc d [ZgdZf ih l_dmsbf kq_lZf b djZldhkjhqguf h[y�
aZl_evkl\Zf� < dZq_kl\_ hkgh\gh]h nZdlhjZ� hij_^_eyxs_]h ^bgZfbdm jm[�
e_\uo ebd\b^guo Zdlb\h\ [Zgdh\� gZfb bkihevam_lky ^bgZfbdZ hklZldh\ gZ 
dhjj_kihg^_glkdbo kq_lZo� dhlhjZy \ k\hx hq_j_^v hij_^_ey_lky bkoh^y ba 
ijh]ghaZ ^_ihablh\ ij_^ijbylbc� >bgZfbdZ \Zexlguo ebd\b^guo Zdlb\h\ 
hij_^_ey_lky bkoh^y ba h[t_fh\ l_dmsbo kq_lh\ b f_`[Zgdh\kdbo dj_^blh\ 
\ \Zexl_� Djhf_ lh]h� ij_^iheZ]Z_lky i_j_lhd qZklb ijb\e_q_gguo kj_^kl\ 
\ ebd\b^ghklv �k jZagufb dhwnnbpb_glZfb ^ey jZaguo kp_gZjb_\�� 

Kh[kl\_ggu_ kj_^kl\Z hij_^_eyxlky dZd kmffZ wdki_jlgh hij_^_�
ey_fuo \aghkh\ Zdpbhg_jh\ b ^hoh^h\ [Zgdh\� Ijh]gha ^hoh^h\ [Zgdh\ hi�
j_^_ey_lky bkoh^y ba ke_^mxsbo ]bihl_a� 

• Qbkluc ^hoh^ ih ijhp_glZf hij_^_ey_lky bkoh^y ba ijh]ghaZ 
h[t_fh\ dj_^blh\ b ^_ihablh\� Z lZd`_ \_ebqbgu dj_^blguo b 
^_ihablguo klZ\hd� 

• >ey ijh]ghaZ dj_^blghc klZ\db ijbgylZ ]bihl_aZ� qlh __ ^bgZ�
fbdZ h[jZlgh ijhihjpbhgZevgZ ^bgZfbd_ [_agZebqghc ^_g_`�

ghc fZkku b bgneypbb�  
• >ey ^_ihablguo klZ\hd ij_^iheZ]Z_lky khojZg_gb_ keh`b\r_�

]hky khhlghr_gby f_`^m dj_^blgufb b ^_ihablgufb klZ\dZfb� 
>ey ijh]ghaZ qbklh]h ^hoh^Z ih p_gguf [mfZ]Zf bkihevah\Zgu ]b�

ihl_au� kh]eZkgh dhlhjuf mjh\_gv ^hoh^ghklb ih ]hk[mfZ]Zf ijb\yaZg d 
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^_ihablghc klZ\d_� ijbq_f hlghr_gb_ ^hoh^ghklb ]hk[mfZ] d ^_ihablghc 
klZ\d_ kh \j_f_g_f mf_gvrZ_lky� ^hoh^ghklv dhjihjZlb\guo p_gguo [mfZ] 
ijhihjpbhgZevgZ ^hoh^ghklb ih dj_^blZf� 

>bgZfbdZ ^hoh^Z ih \Zexlguf hi_jZpbyf ijhihjpbhgZevgZ jhklm 
dmjkZ k g_[hevrbf hi_j_`_gb_f� jZ\guf klZ\d_ dhfbkkbb� \abfZ_fhc [Zg�
dZfb aZ ijh\_^_gb_ \Zexlguo hi_jZpbc� >ey kZev^h ijhqbo ^hoh^h\ b jZk�
oh^h\ [Zgdh\� \dexqZy Z^fbgbkljZlb\gu_ jZkoh^u b kha^Zgb_ j_a_j\h\ gZ 
\hafh`gu_ ihl_jb� ijbgylZ ]bihl_aZ h ijhihjpbhgZevghklb kZev^h \_ebqb�
g_ Zdlb\h\ k ihkl_i_gguf m[u\Zgb_f dhwnnbpb_glZ ijhihjpbhgZevghklb� 

>ey ijh]ghaZ ^_ihablh\ gZk_e_gby \ jm[eyo ijbgylZ ]bihl_aZ h[ bo 
ijhihjpbhgZevghklb jhklm ^hoh^h\ b kdehgghklb d k[_j_`_gbyf k mq_lhf 
bgneypbb� ijbjhkl \Zexlguo ^_ihablh\ ij_^iheZ]Z_lky ijhihjpbhgZevguf 
jhklm kj_^g_^mr_\h]h ^hoh^Z \ bghkljZgghc \Zexl_� Ijb wlhf ^ey kp_gZjby 
Zdlb\gh]h jhklZ l_fiu jhklZ ^_ihablh\ gZk_e_gby ij_^iheZ]Zxlky [he__ 
\ukhdbfb� ^ey kp_gZjby klZ[bebaZpbhgghc iZmau – [he__ gbadbfb� 

>ey ijh]ghaZ ^_ihablh\ xjb^bq_kdbo ebp \ jm[eyo bkihevah\ZgZ 
]bihl_aZ h[ bo aZ\bkbfhklb hl ijhfure_ggh]h ijhba\h^kl\Z b dhwnnbpb�
_glZ h[hjZqb\Z_fhklb ^_g_`guo Zdlb\h\� ^ey ^_ihablh\ \ \Zexl_ ij_^iheZ�
]Z_lky bo aZ\bkbfhklv hl nZdlhjh\ kijhkZ gZ \Zexlm� hij_^_ey_fuo ihlj_[�
ghklyfb \g_rg_lhj]h\h]h h[hjhlZ� 

>ey ijh]ghaZ h[t_fZ F;D \ jm[eyo ijbgylZ ]bihl_aZ h lhf� qlh 
l_fiu _]h jhklZ qmlv gb`_ l_fiZ jhklZ Zdlb\h\ [Zgdh\� ^ey F;D \ \Zexl_ – 
qlh _]h ijbjhkl hij_^_ey_lky ijhihjpbhgZevgh ijbjhklm h[t_fZ bghkljZg�
guo bg\_klbpbc \ [Zgdh\kdbc k_dlhj �ijh]ghabjm_lky gZ hkgh\_ klZlbklbdb 
ieZl_`gh]h [ZeZgkZ�� 

Dhwnnbpb_glu \ ijhihjpbhgZevghklyo b ebg_cguo dhf[bgZpbyo 
jZaebqguo nZdlhjh\ hij_^_eyxlky wdki_jlgh bkoh^y ba fZdjhwdhghfbq_�
kdbo ]bihl_a ^ey jZaebqguo kp_gZjb_\� ijb\_^_gguo \ ]eZ\_ 6. 
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Kibkhd hkgh\guo mjZ\g_gbc fh^_eb  
�dhwnnbpb_glu ijb\_^_gu ^ey kp_gZjby Zdlb\gh]h jhklZ�� 
:dlb\u 

1. :dl�W� = L116
�Djwg�W��Dhji;�W��DjIj�W��Ed\�W��NHJ�W�� 

2. DjwgJ�W� = DjwgJ�W-��
>���
L�GIj�IjDj_^J) + ���
L�>gJ� + 
���
L�>xJ� + ���
L�KK�@ 

3. Djwg<�W� = L���
Djwg<�W-��
>���
L�W�B�����
L��>g<�>x<��$)] 
4. IjhkDj�W� = �����
�DjwgJ�W��Djwg<�W��
�IjDj_^�W��J_g�W��
 L��� 
5. Dhji;�W� = Dhji;�W-��
L�DjwgJ�
>���������
L�$)] 
6. DjIjJ�W� = DjIjJ�W-1)+ =hk>he](t)-=hk>he]�W-1) 
7. DjIj<�W� = DjIj<�W-��
L��� 
8. Ed\J�W� = Ed\J�W-��
L�DhjKq) + ���
�>gJ�W� – >gJ�W-1) 
9. Ed\<�W� = Ed\<�W-��
L�LKx<�W��F;D<�W�� + 1*$(t) 
10. NHJ�W� = JgNHJ�W�
>>gJ�W��>xJ�W��LKxJ�W�@ + 

<gNHJ�W�
>>g<�W��>x<�W�@ 
 
IZkkb\u 

11. KK�W�  ����
KK�W-���Q>�W� 
12. >g�W� = >g�W-���>hoG�W�
Kd>g�W� 
13. >xJ�W� = >xJ�W-��
L�IjIj
H[>_g�
L�JgNHJ� 
14. >x<�W� = 0.16* ��W�
�>W�B@�W���� 
15. F;D�W� = �F;D (t-1)-F;D<�W-���
L�:dl�
���� + F;D<�W� 
16. F;D<�W� = F;D<�W-1)*L�DjwgJ�DjWg<�
���
L����Bb�W��� 

 
Ijhp_glgu_ klZ\db 

17. IjDj_^J�W� = IjDj_^J�W-���>����>_gF�W������
�������BHP�W�����@ 
18. IjDj_^<�W� = IjDj_^< (t-��
L�J_Ze��
���� 
19. Ij>_iJ�W� = Ij>_iJ�W-1) *0.67 
20. Ij>_i<�W� = Ij>_i<�W-1) *0.42 
 

                                                           
116

L – l_fi baf_g_gby ^Zggh]h ihdZaZl_ey� gZijbf_j� L�>gJ� >gJ�t��>gJ�t-1). 
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LZ[ebpZ ��� Dhwnnbpb_glu b hkgh\gu_ klZlbklbq_kdb_ iZjZf_lju 

fh^_eb 

Variable Coefficient Std. Error t-Statistic Prob.   

PR/CAP -0.096130 0.049037 -1.960353 0.0566 

L -0.166585 0.036546 -4.558233 0.0000 

DEP(-1) 0.431345 0.092752 4.650507 0.0000 

IP(-3) 0.247087 0.074475 3.317721 0.0019 

CR(-1) 0.574423 0.073004 7.868426 0.0000 

R-squared 0.758683     Mean dependent var 0.038740 

Adjusted R-
squared 

0.735701     S.D. dependent var 0.050453 

S.E. of regression 0.025938     Akaike info criterion -4.365930 

Sum squared resid 0.028257     Schwarz criterion -4.169106 

Log likelihood 107.5994     Durbin-Watson stat 2.518127 

 
<k_ iZjZf_lju k_ahggh k]eZ`_gu b ij_^klZ\e_gu dZd baf_g_gb_ 

eh]Zjbnfh\� 
Fh^_ev jZkkfZljb\ZeZkv gZ f_kyqguo ^Zgguo gZ i_jbh^_� fZc 1998 

]� – fZjl 2002 ]� 
Ijh\_jdZ \dexq_gguo \ fh^_ev nZdlhjh\ ihdZaZeZ hlkmlkl\b_ dhj�

j_eypbb f_`^m gbfb� 



Ijbeh`_gb_ �  

 

���

 PR/CAP L DEP(-1) IP(-3) 
PR/CAP 1 0.2596 -0.3190 -0.1603 

L 0.2596 1 -0.0981 -0.0831 
DEP(-1) -0.3190 -0.0981 1 0.0169 
IP(-3) -0.1603 -0.0831 0.0169 1 

AgZd dhwnnbpb_glh\ ijb iZjZf_ljZo fh^_eb khhl\_lkl\m_l l_hj_�
lbq_kdhc ]bihl_a_� AgZd ijb iZjZf_lj_ dhjj_dpbb dj_^blh\ �bo aZ\bkbfhklb 
hl h[t_fZ ij_^u^ms_]h f_kypZ� iheh`bl_evguc� qlh khhl\_lkl\m_l ihkl_�
i_gghfm ijbkihkh[e_gbx [Zgdh\kdh]h dj_^blh\Zgby d h[hagZq_gghfm lj_g�

^m� <k_ dhwnnbpb_glu agZqbfu_ k \_jhylghklvx \ ij_^_eZo 1%, djhf_ dh�
wnnbpb_glZ ijb hlghr_gbb ijhkjhqdb d dZiblZem� dhlhjuc agZqbf k \_jh�
ylghklvx \ 6%. >bgZfbdZ dj_^blh\ h[tykgy_lky ^bgZfbdhc jZkkfZljb\Z_�
fuo iZjZf_ljh\ gZ 76%. 

L_kl <Ze^Z hlghkbl_evgh h^gh\j_f_ggh]h ihemq_gby gme_\uo dh�
wnnbpb_glh\ ijb \k_o iZjZf_ljZo fh^_eb� 

 
F-statistic 47.37751 Probability 0.000000 
Chi-square 236.8876 Probability 0.000000 

F-klZlbklbdZ agZqbl_evgh \ur_ djblbq_kdh]h agZq_gby� :\lhdhjj_�
eypby hrb[hd fh^_eb hlkmlkl\m_l� 

L_kl gZ ]_l_jhkd_^Zklbqghklv MZclZ ihdZaZe� qlh gme_\Zy ]bihl_aZ 
h ]hfhkd_^Zklbqghklb b g_aZ\bkbfhklb i_j_f_gguo b ebg_cghc ki_pbnbdZ�
pbb fh^_eb g_ fh`_l [ulv hl\_j]gmlZ� 

 
F-statistic 0.626404     Probability 0.781321 
Obs*R-squared 6.965962     Probability 0.728654 

L_kl ghjfZevghklb hrb[hd ihdZaZe gZ gZebqb_ g_[hevrh]h kf_s_�
gby bo \ iheh`bl_evgmx h[eZklv b [he__ iheh]h_ bo jZkij_^_e_gb_ ih kjZ\�
g_gbx k ghjfZevguf jZkij_^_e_gb_f� KlZlbklbdZ >`Zdm-;_jZ ihdZau\Z_l� 
qlh kf_s_gb_ g_agZqbl_evgh� 
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0
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Series: Residuals
Sample 1998:05 2002:03
Observations 47

Mean     0.001910
Median  0.001880
Maximum  0.058899
Minimum -0.046340
Std. Dev.   0.024709
Skewness   0.199598
Kurtosis   2.483180

Jarque-Bera  0.835150
Probability  0.658642

 
Hrb[dZ fh^_eb klZ[bevgZ b gZoh^blky \ ij_^_eZo ^\mo klZg^Zjl�

guo hldehg_gbc� 
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Recursive Residuals ± 2 S.E.
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GZdhie_ggZy hrb[dZ b d\Z^jZl hrb[db lZd`_ g_ \uoh^yl aZ ^himk�
lbfu_ ]jZgbpu �agZqbfhklv \ ij_^_eZo 5%). 
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CUSUM 5% Significance
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LZ[ebpZ :� Kibkhd [Zgdh\� bo ijbgZ^e_`ghklb ]jmiiZf b jZaf_ju 

qbkluo Zdlb\h\ 
� 
i�i 

GZa\Zgb_ [ZgdZ Ghf_j 
ebp_g�

abb 

H[kem�

`b�

\Zx�

sb_ 

Nb�

gZgkh�

\u_ 

=jmi�

iZ 
jbkdZ 

G_c�

ljZ-
evgu_ 

Qbklu_ Zdlb\u 
�gZ IV d\ZjlZe  
2001 ]�� luk� jm[�� 

1 K[_j[Zgd JN 1481 1 0 0 0 819 427 814 

2 <g_rlhj][Zgd 1000 0 1 0 0 131 234 050 

3 =Zaijhf[Zgd 354 0 1 0 0 107 345 804 

4 F_`ijhf[Zgd 2056 0 1 0 0 98 606 944 

5 :evnZ-[Zgd 1326 1 0 0 0 93 784 177 

6 FF; 1 1 0 0 0 87 187 239 

7 Kmj]mlg_nl_]Za[Zgd 588 1 0 0 0 82 191 503 

8 ;Zgd Fhkd\u 2748 1 0 0 0 69 026 764 

9 Jhk[Zgd 2272 0 0 0 1 61 546 936 

10 >b; 2783 1 0 0 0 49 799 488 

11 F>F-[Zgd 2361 0 0 0 1 39 872 609 

12 Ijhfkljhc[Zgd KI[ 439 1 0 0 0 31 010 162 

13 F_gZl_i KI[ 3279 0 0 1 0 28 309 203 

14 ;Zrdj_^bl[Zgd 2275 1 0 0 0 24 746 297 

15 ;BG 2562 1 0 0 0 20 182 616 

16 I_ljhdhff_jp 1776 1 0 0 0 19 575 932 

17 :\lh[Zgd 30 0 0 0 1 18 308 896 

18 A_gbl 3255 0 0 0 1 17 072 533 

19 ?\jhnbgZgk 2402 0 0 0 1 16 874 494 
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GZa\Zgb_ [ZgdZ Ghf_j 
ebp_g�
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`b�
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sb_ 

Nb�
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iZ 
jbkdZ 

G_c�

ljZ-
evgu_ 

Qbklu_ Zdlb\u 
�gZ IV d\ZjlZe  
2001 ]�� luk� jm[�� 

20 Kh[bg[Zgd 1317 0 0 1 0 16 870 291 

21 Ghfhk-[Zgd 2209 0 0 1 0 15 748 649 

22 =mlZ-[Zgd 1623 0 0 0 1 15 667 388 

23 Dhg\_jk[Zgd 122 0 0 0 1 15 608 279 

24 GJ; 2170 0 1 0 0 15 248 059 

25 <hajh`^_gb_ 1439 1 0 0 0 13 895 695 

26 :D ;Zjk 2590 1 0 0 0 13 828 337 

27 =eh[wdk 1942 0 1 0 0 13 813 906 

28 LjZgkdj_^bl 2142 1 0 0 0 11 623 932 

29 B;= Gbdhce 409 0 0 0 1 10 742 883 

30 Ijhfk\yav[Zgd 3251 0 0 1 0 10 261 436 

31 OZglu-FZgkbckdbc 1971 0 0 0 0 10 222 834 

32 E_kijhf;Zgd 197 1 0 0 0 9 571 924 

33 Bfiwdk[Zgd 2291 0 0 0 1 8 999 158 

34 FB; 912 1 0 0 0 8 950 816 

35 I_ljh\kdbc 729 1 0 0 0 7 824 870 

36 AZikb[dhf[Zgd 918 1 0 0 0 7 286 996 

37 K<: 2768 0 1 0 0 7 272 829 

38 BgdZk[Zgd 2685 0 0 1 0 6 557 903 

39 Ijh[bag_k[Zgd 2412 0 0 1 0 6 309 450 

40 ;Zgd �KZgdl-
I_l_j[mj]� 

436 1 0 0 0 6 083 998 

41 F;JJ 2268 0 0 0 1 6 069 985 

42 FND 2864 0 1 0 0 6 032 908 
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GZa\Zgb_ [ZgdZ Ghf_j 
ebp_g�

abb 

H[kem�

`b�
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gZgkh�
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jbkdZ 
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Qbklu_ Zdlb\u 
�gZ IV d\ZjlZe  
2001 ]�� luk� jm[�� 

43 Hebfibckdbc 1625 0 1 0 0 5 657 937 

44 Jhkkbckdbc [Zgd 
jZa\blby 

3340 0 1 0 0 5 298 559 

45 :\Zg]Zj^ 2879 0 0 0 1 4 908 463 

46 ;Zelhgwdkbf[Zgd 3176 1 0 0 0 4 811 300 

47 Fhkdh\kdbc Dj_^bl�

guc ;Zgd 
1978 0 0 0 1 4 584 077 

48 F_lZeebg\_kl[Zgd 2440 0 0 1 0 4 577 293 

49 Fbg; 2788 0 0 1 0 4 471 039 

50 Jhkk_evoha[Zgd 3349 0 1 0 0 3 953 216 

51 I_j\h_ H<D 605 0 0 0 1 2 390 746 

 
 



Ijbeh`_gb_ �  
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LZ[ebpZ ;� HibkZgby ijbagZdh\ b bo ^heb hl \k_c kbkl_fu ^ey ^Zgghc 
]jmiiu [Zgdh\ �\ %) 

K[_j[Zgd GZa\Zgby 
ihdZaZl_e_c 

HibkZgb_ ihdZaZl_e_c 50 [Zg�
dh\� hl 
\k_c 
kbkl_�

fu �[_a 
K[_j�

[ZgdZ� 

51 [Zgd� 
hl \k_c 
kbkl_�

fu  

hlgh�

kbl_ev�

gh 51 
[ZgdZ 

hlgh�

kbl_ev�

gh \k_c 
kbkl_�

fu 

<ZexlZ [Z�
eZgkZ 

 59,0 76,4 55,6 42,5 

Qbklu_ Zdlb�
\u 

102-���: – ���: 63,4 73,9 39,0 28,8 

Dj_^blu ]h�
km^Zjkl\m 

���: + 441-���: + 460-���: 47,0 86,5 86,1 74,5 

Dj_^blu 
ij_^ijbylbyf 

445–���: + 464-���: 61,8 73,7 42,3 31,2 

Dj_^blu gZ�
k_e_gbx 

���: 39,5 58,2 53,1 30,9 

Dj_^blu 
ij_^ijbylb�

yf-
g_j_ab^_glZf 

�����: + 456-���: + ���: 81,7 81,8 0,6 0,5 

=hk[mfZ]b 501–���: 70,8 89,1 70,4 62,7 

:dpbb 503-���: 52,2 52,9 2,9 1,5 

Ebd\b^gu_ 
Zdlb\u 

202-���: + �����: + �����: + 
�����: 

32,5 39,0 24,7 9,7 

Dj_^blu [Zg�
dZf-
g_j_ab^_glZf 

���: + ���: 71,0 72,8 8,5 6,2 

Dj_^blu 
�k\hbf� [Zg�
dZf 

 57,4 58,4 3,9 2,3 
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K[_j[Zgd GZa\Zgby 
ihdZaZl_e_c 

HibkZgb_ ihdZaZl_e_c 50 [Zg�
dh\� hl 
\k_c 
kbkl_�

fu �[_a 
K[_j�

[ZgdZ� 

51 [Zgd� 
hl \k_c 
kbkl_�

fu  

hlgh�

kbl_ev�

gh 51 
[ZgdZ 

hlgh�

kbl_ev�

gh \k_c 
kbkl_�

fu 

Dj_^blu hl 
[Zgdh\-
g_j_ab^_glh\ 

���I + ���I + �����I 28,9 29,9 4,6 1,4 

Dj_^blu hl 
�k\hbo� [Zg�
dh\ 

 41,8 42,8 3,8 1,6 

L_d� kq_lZ 
]hkm^Zjkl\Z 

401–���I 75,0 87,2 56,1 48,9 

L_d� kq_lZ 
ij_^ijbylbc 

203��I + 405–���I + 40801-
�����I 

53,2 62,2 30,9 19,2 

>_ihablu 
]hkm^Zjkl\Z 

410-���I + 427-���I 39,9 41,9 7,8 3,3 

>_ihablu 
ij_^ijbylbc 

414-���I + 431-���I 78,6 79,5 5,6 4,5 

>_ihablu 
gZk_e_gby 

���I 50,5 87,1 84,9 74,0 

>_ihablu 
ij_^ijbylbc-
g_j_ab^_glh\ 

425-42�I + ���I 64,3 65,5 5,1 3,3 

H[yaZl_evkl\Z 520-���I 64,3 68,4 16,8 11,5 

Ijb[uev ���I + ���I 54,6 64,3 33,4 21,5 

M[ulhd ���: + ���: -18,6 -31,2 34,1 -10,7 

Ijhkjhq_g�

gu_ dj_^blu 
���: -30,2 -65,9 41,6 -27,4 

JZkiheZ]Z_�

fuc dZiblZe 
102-���I + 106-���I ����I� 
���I – ���: – ���:– ���: + 

79,1 81,5 13,8 11,2 
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K[_j[Zgd GZa\Zgby 
ihdZaZl_e_c 

HibkZgb_ ihdZaZl_e_c 50 [Zg�
dh\� hl 
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kbkl_�

fu �[_a 
K[_j�

[ZgdZ� 

51 [Zgd� 
hl \k_c 
kbkl_�

fu  

hlgh�

kbl_ev�

gh 51 
[ZgdZ 

hlgh�

kbl_ev�

gh \k_c 
kbkl_�

fu 

���I – ���: – ���: – ���:-
(604-���:-604-���I�-���: 
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